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MORTGAGE

THIS MORTUGAGE ("Sccurily Instrument*'}is given on
19...8.7... The morqagor is . RONALDL B, FASANO. ANLL .NANCY...J... FASANQ.. HUSBAND.. AND. WIKE...
" ("“Borrower”). This Sccurily lmlrumenl is given to ..QAK, LAWN

. NATLONMAL.. BANK . e Which is orgunized ung c.mlmg

under the laws of ... 1%, UNI TATES. OF  AMERLCA....... und whose address is .. 9400..8... EIC#B v
OAK . LAWN. 1L 1"(‘ 8. 6.04.5.3 ................................................................................................................ ("Lcnder")
HBorrower owes Lender #iie 2rincipal sum of . ONE. HUNDRED. FORYY. THOUSAND. ANP. 007100z mnmmnnsmms.,
Doblars (U.S. $.149,,080, 087 ). This debt is evidenced by Borrower's nate

dated the sume dulc us this Seoiiy Instrument (“ch "), which prmldvs fur monthly puyments, with the full debi, if not
paid carlier, due and payabic on AUGUSET. 1. 2002 This Security instrument
secures 10 Lender: (w) the repaymersof the debt evidenced by the Note, with interest, and all renewals, extensions and
modiflentions; (b) the puyment of all otk«r sums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; und (¢) the perfolmeacs of Borrower's covenants und agreements ander (his Security Instrument and
the Note. For this Pur we, Borrower doer hereby mortgage, grant and convey to Lend 'r the following described property
tocated in ... LAOK..........nii poafre A L AT T . County, Winois:

LOT 2 IN ALBE CONSTRUCTION COMPANY'S 79TH STREET AND MAJOR AVENUE

RESUBDIVISION OF THE NORTH 1/2 OF LG1/1) IN BLOCK 25 1N FREDERICK H.BARTLETT'S
CENTRALWOOD, BEING A SUBDIVISION OF Ti!L £AST 1/2 OF THE EAST 1/2 OF THE EAST 1/2
OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8. TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINC1PAL MERIDIAN, IN COOK CUUNTY, ILLINOIS,

PTI# 24-08-402~041

HXO &

98082tLS

which has the address of ... 9904 SO MAJOR . - OAR LAWN

(Stroel)

UHlinois - o
(2w Code) ("Property Address')

ToGerHrn WiTh all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights snd profits, water rights and stock und ull fixtpees now or

herealter n part of the property. Al replacements and additions shall also be covered by this Security Instrumeht. Al of the
foregoing is referred to in this Sccurity Instrument us the “Property.”

HORROWER COVENANSS that Borrower is luwfully seised of the estate hereby conveyed and hus the right to
morigage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generaily the tille to the Property agoinst al) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitule a uniform security instrument cavering real property.

ILLINOIS-—single Famuy—FNMA/FHLMG UNIFORM INSTRUMENT
ATORDRA FROM ILLIANA FINANCIAL. INC Form 30]4 lz,sa
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If Lender required mortgage insurance as a vondition of making the loun secured by this Sevurity Instrunient,
Borrower shalt pay the premiums required 1o maintnin the insurance in effect until such time as the requirement for the
insurance terninntes in avcordance with Borrower's and Lender's written agreement or applicible law.

8. Inspection. Lender or its agent may make reasonable entries upon andd inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause fur the inspection. I

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other tuking of any part of the Property, or for conveyanye in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of # 1etal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paitd to Borrower. In the event of o partial taking of the Property,
wnless Borrower nnd Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the nmount ol the proceeds mulliplied by 1he following fraction: (a) the total amount of the sums secured immudiately
before the taking, divided hy (b) the fuir market value of the Properly immedintely before the 1aking. Any balanee shall be
puid to Borrower.

If the Property is abnndoned by Burrower, ur i, after notice by Lender to Horrower thal the condeninor ofters o
make an award of settle u claim for dumages, Borrower fuils to respond 1o Leader within 30 days after the date the notive is
given, Lender is avihorized to coltect und apply the proceeds, at its option, either to restorution or repair of the Propernty ar
to the sums secused by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of procecds 1o principal shull not extend or
postpone the due date O the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mo Released; Forbeurance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizitica of the sums secured by this Security lustrument grunted by Lender o any suceessor in
interest of Borrower shall névoperate to release the linbility of the original Borrower or Borrower's sucveasors in intesest.
Lender shull net be reguired 4 commence proceedings ngainst nny successor in interest or refuse to extend time for
payment or otherwise madify amesrtzation of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrowss's successors in interest. Any forbearanve by Lender in eaercising any right or remedy
shull nol be n waiver of ur preclude the excreise of any right or remedy.

11. Successors and Assigns Biurd; Goint and Scvernl Linbility; Co-signers, The covenants and ngreements of
tus Security Instrument shull bind and bereRt the suceessors and assigns of Lender und Borrower, subject to the provisions
of puragraph 17, Borrower's covenunts und g’ cenents shall be joint and several. Any Borrawer who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grunt and convey
that Borrower's interest in the Property under th 1ems of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and’ (0 ngrees that Lender und any other Borrower may agree to extend,
modify, forbear or muke uny sceommodutions with regrid ta the terins of this Security Instcument or the Note without
than Horrower's consent.

12. l.oun Churges. 1€ the lonn secured by this Seevsay, lnstrument is subject to o law which sets maximum loan
charges, wnd that law is Baably interpreted so that the interest or other lonn charges vollected or to be collected in
connection with the lonn exceed the permitted limits, then: e any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit; and (b) avysums already collected rom Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender mny choole *5 nake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, [fa relfund reduces principal, the reduetion will be treated ns a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,  If eonctment or enpication of applicable Inws has the effect of
rendering any provision of the Note o this Sveurity Instrument unenforceable aecsrding o its terms, Lender, al its option,
may require immediate puyment in full of all sums secured by this Sceurity (nstrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the 2i¢rs specified in the second paragraph of
paragraph 17

14, Notices, Any notice to Borrower provided for in this Security Instrumesy sllVbe given by delivering it or by
mailing i1 by Rrst cluss mail unless applicable lnw reguires use of another methodl. The aoatice shall be directed to the
Property Address or uny other uddress Borrower designnies by natice to Lender. Any nolice to Lender shall be given by
Arst cluss mail o Lender's address stated herein or uny other nddress Lender designntes by no e wo Borrower. Any notice
provided for in this Sccurity Instrument shali be decmed (0 have been given to Borrower or Lender »iiian given as provided
in this puragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federnrlow and the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily “netrument or the
Note conflicts with applicuble law, such conflict shall noi affeet other provisions of this Security Instrirazat or the Note
which can be given effect without the conficting provision. To this e the provisions of this Security Insienezeal and the
Nute are dechared to be severable.

16, Borrowee's Capy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 0 Hencliclal Tderest in Borrower,  [f all or any part of the Property or any
interest in inis sokd or trunsterred (ur if a beneticial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prioe written consent, Lender may. a1 its option, require immediate payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of accelermtion. The notice shall provide a period
af not less than 30 days From the dite the notice is delivered or matled within which Borrower muast pay all sums secured by
this Security Instrument. IF Borrower fuils 10 pay these sams prioe 1o the expiration of this period, Fender may invoke any
remedies permitied by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mects certain conditions, Borrawer shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior e the carlier of: (w) $ doys (or such other period as
upplicable lnw muy specify for reinsatement) before sale of the Property pursuant to nay power of sale contained in this
Security Instrument; or (b) entry of u judgment caforcmg this Security [nstrumient. Those conditions are thut Borrower:
(W) pays Lender all sums which then would be due under this Secunty Tnstrument and the Note il no aceelerition
oveurred; (b} cures any default of any other covenants or agreciments; () puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable antaraeyy’ fees; and () 1akes such action as Lender may
reasonubly require to assure thit the lien of this Secunity nstrument, Lender’s nights in the Property and Borrower's
obligation 1o pay the sums securctd hy this Seeurity Instrument shadl continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations sceured hereby shall remuin fully effective as if no seceleration had
oceurred. However, this right to reinstate shall not apply in the cose ol neceleration under puragraphs 1Y or 17,

IR0R2pLg
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