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THIS MORTOAGE is made this 30¢h day of July ., 1987

batween the Morigagor
CERALDINE M., BRENNAN, a spinater and JEAN P, DERRO, divorced and not since remarried

(herein ‘*Borrower'’), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the United States of Amaerica, whose adcdress is 10801 South

Western Avenue, Chicago, illinois (herein *'Lender’’).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of

M5 048771-30-738L

SIATY~FIVE ThGUSAND AND NO/100w=eevcmmmwnaarane. ($65,000,00) = DOLLARS

which indebtedness i evidenced by Borrower's Note dated July 30, 1987
(herein **Noite**), providia3 for monthly installments of principal and interest, and shall contlnue until the entire

Indebtedness is paid infu’,

TO SECURE to Lender'th. repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/ir:arest thereon, advanced in accordance herewith to protect the security of this
Mortgage and the performance of the ~avenanits and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant and convey to Lende. the “ollowing described property located in the County of COOK '
State of linois:

Unit 17-76 in CLEARVIEW CONDOMINIUM VIII as delineated on a survey of the following
described real estate: That pav:i of the Westr half of the Northeast quarter of

Section 23, Township 36 North, Ranga-12 and certain lots in Eagle Ridge Estates Unit 1,
a Subdivision of part of the Weast hal’ Of the Northeast guarter of Section 23,
Township 36 North, Range 12, East of {jie Third Principal Meridian in Cook County,
Illinois, which survey is attached us Exbipit "A" to Declaration of Condominium made
by CLEARVIEW CONSTRUCTION CORPORATION, ar _Illinois corporation, raecorded in the Office
of the Raecordar of Deeds, Cook County, Illiio.s, as Document Number 86561674 together
with its undivided percentage interest in the Common Elements.

The lien of this mortgage on the common elements_ahall be automatically released as to
the percentage of the common elements set forth it amended declavations filed of record
in accordance with the Condominium Declaration recorded-asg Document 86561674 and the
lien of this mortgage shall automatically attach to acditisonal common elements as such
amended declarations are filed of record, in the perceuntrge set forth in such amended
Declarationa, which percentages are hereby conveyed effecclse on the recording of

such amendad Declarations as though conveyed hereby,

Mortgagor also hereby grants to mortgagee, its successors and eseigne, as rights and
easements appurtenant to the above described real esatate, the rights and easaments for
the benefit of saild property set forth in the aforementioned Declarat:.on.

This Mortgage is subject to all Righta, Easements, Restrictions, CondiZions, Covenants
and Reservations contained in said Declaration the same as though the pruvisions of
said Declaration were recited and atipulated at length herein.

which has the address of 8332 W, 16lst Place, Unit 17-76, Tinley Park, IL 60477
(herein **Property*’).

REAL ESTATE INDEX NUMBER 27-23-200-003-0000 (_TRACT)

TOQETHER with all the improvemenis now or hereafter erected on the property, and al! casements, rights
appurienances, reats, royalties, mineral, oll and gas rights and profits, water, water rights, and water stock, and all
flxtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leasshold esiate if this Morigage is on a leasehold) are hercin reforred to as the “*Property.”’

Borrower covenanta that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property wgainst ali claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property,
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8. Inspectlon. Lender may make or cause to be made reasonable en
Lender shall give Borrower notice prior 1o any such Inspection specifying reasonable cause therefor related to Lender's interest in
the Praperty.

9. Condemnstion. The procecds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage whh 1he
excess, if any, pald to Borrower. In the event of a partinl wking of the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is cqual to thut proportion
which the amount of the sums secured by this Mortgage immedinsely prior to the date of taking bears 10 the fair market value of the
Properity Immedintely prior to the date of taking, with the bulance of the proceeds paid to Barrower.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower thut the condemnor offers (o imake an
awurd or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date such notice is mailed, Lender
is authorized 10 collect and apply the procecds, i Lemler’s option, cither to restoration or repair of the Property or 1o the sums
sceured by this Morigage.

Uniess Londer and Borrower otherwise agree in wrlting, any such application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly instaliments referred 1o in Paragraphs | and 2 hereol or chango the amount of such

instaliments.

10. Borrowsr Nol Relvased. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender (o any successor in interest of Borrower shall not operate 10 release, in any manner, the linbility of the
original Borrower and Barrower's successars in interest. Lender shall not be required 1o commence proceedings against such
successor or refuse lGextend time for puyment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance Ly ".ender Not n Waiver. Any forbearance by Lender in excrcising any right or remedy hereunder, or
otherwise afforded by app!catie lnw, shall not be a walver of or preclude the exercise of nny such right or remedy. The procurement
of insurance of the paymeni ©l taxes or other liens or churges by Lender shull not be a walver of Lender's right to accelerate the

muturity of the indebtedness zecured by this Mortguge.

12. Remedies Cumulntive, Al cenedies provided in this Mortgage are distinet ¢nd cumulative 1o any other right or remedy
under this Monignge or afforded by lax-or equity, und may be exercised concurrently, independently or successively,

13, Successors und Assigns Bound; 3ot und Severnl Linbility; Captlons. The covenanis and agreements herein contained shall
bind, and the rights hereunder shall inure W0/ (b respective successors und sysigns of Lender und Borrower, subject to the provisions
of Paragraph 17 hereol, All covenants und 4grechients of Horrower shall be joint und several. ‘The cuptions and headings of the
paragraphs of this Moriguge are for convenienc? only and ure nol to be used to interpret o1 define the provisions hereof.

14. Notice. Except for any notice required wndrs upplicable luw te be given in unother manner, (a) any notice (o Borrower
provided for in this Mortgage shall be given by mailing cuch notive by certified muil nddressed to Borrower at the Property Address
or at such other uddress as Borrower may designale by nolice to Lender as provided herein, and (b) any notice 10 Lender shall be
given by certificd mail, return receipt requesied, 1o Lendsi ‘s address staled herein -if to such other address as Lender may designate
by notice to Borrower as provided herein, Any notice provid:d for in this Mortgage shall be decined to have been given 1o Horrower

or Lender when given in the manner Jdesignated herein.

15, Unilorm Morigage; Governing Law; Severabllity. Thiv.form: of morigage combines uniform covenanis for national use
and non-uniform covenanis with limited variations by jurisdiction Lo constitute & uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdicrionin which the Property is locaited. In the cvent thal any
provision or clause of 1his Morigage or the Note conflicts with appiicabiz trw, such conflict shall not affect other provisions of this
Mortgage or the Note which can bz given effect without the conflicting provisicns, and Lo this end the provisions of the Mortgage
and the Note arc declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished u conforined copy of % Note and this Morigage at the lime of execution or
after recordution hereof upon request,

17. Transfer of the Properly, T ull or any part of the property or an interest thersin i sold or transferred by Horrower o1 if the
benelicial interest or any part thercol in uny Land Trust holding title to the property s assigned, sold or transfersed, or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed or any rgrezment for installiment sale of the
Property or the benelicial interest to the title holding Land Trust, WITHOUT THE LENDEP € PRIOR WRITTEN CONSENT,
excluding, (a) the creation of o lien or encumbrance subordinate (o this Mortgage securing the Hote (b} the creation of a purchase
money security interest for household npplinnees, (¢) a transfer by devise, descent or by operation of law upon the death of a jaint
1enant, or (d) the grant of any leasehold interest of three years or less not comaining an option to purchass L.ender may, at Lender’s
option, declare all the sums to be immedintely due and payable. Lender shall have waived such option | o ac elerate if, prior to the
sale or transfer, Lender and the person 10 whom the praperly is (o be sold or transferred reach agresnaerd ia wriling that the
application by such person to assume the otaigation is satisfuctory to the Lender and thal the interest shais k¢ at such rate as the
Lender shall request.

If Lender exercises such option to accelerute, Lender shall mail Borrower notice of ucceleration, such notice <5all provide a
period of not less thun 30 days from the date the notice is mailed within which Borrower may pay the sums ceclared due, If
Borrower fails to pay such sums prior 10 the expiratian of such period, Lender may, without further notive or demand on Borrower,

invoke uny remedies permiticd by Law,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration Remedies. Except as provided in Paragraph 17 hereo!l, upon Borrower's breach of any covenant or agreemeny
of Borrower in this Morigage. including the covenanis 1o pay when due any sums secured by this Morigage, Lender prior 10
acceleration shall mall notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2) the action required 1o
cure such breach: (3) a date, not Iess than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure 10 cure such breach un or before the date specified in the natice may result in acceleration of the suins
secured by this Morigage, forectosure by judicial proceeding and sale of the Property. The notice shall further inform the Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceedings the non-existence of a default or any
other defense of Borrower 1o acceleration or foreclosure. [F the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare all the sums secured by this Mortgage to be immediately duc and payable withoul further
demand and imay foreclose this Morigage by judicia) proceeding. Lender shull be entitied to collect in such proceedings all expenses
of foreclosure, including, but not limited to, rensonuble uttorney’s fees, and cosis of documentary evidence, nbstracts and tle
reportis.
19. Borrower's Right (o Reinstate, Notwithstanding |.ender’s aceeleration of the sums secured by this Morigage, Borrower
shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior wo entry of a
judgment enforcing this Murigage if; (a) Borrower pays Lender all sums which would be then due under this Morigage, the Note
und notes securing Future Advances, if any, had no acceleration occured; (b) Borrower cures all breaches of any other covenants or
ngreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender In enforcing the

60824,
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