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This instrument was prepared by:
R. ¥, Lagerhausen

Harxis _Rank Ropelle, ................
{Nsme) .

108. B\ Irxing, Pack Bead.... ...,
{Address)

Roselle,. 1llinoia AQLIZ. ............

MORTGAGE
THIS MORTGAGE ia deted es of JJuly 21 .19 81 and is between Lmuﬁﬂm&c_'g..._

- .
not personally, but as Trustes under a Truat Agreement dated .. 10 and known as Trust No. |
{"Mortgagor’) and HARAIS BANK ROSELLE, an Hiinols Banking Corporation, 108 East irving Park Road. Roselis. lllinols 80172, and its

CCENsOrS ANd assigne (“Mortgages”).

WITNESSETH:

Mortgagor has ex:
principai amount ol § ' . Tne Note is payable in _ XRXXKXXKXXXXKARXGGHRRL (quacterly KDIMUDNMIKOIN
18NN KM ERRONGX interest, beginning . Qctober . 19 88 and gontinuing on
tha same day of eaoh RGN (unrer) tharsattar, and a linal installment of the baiance of unpaid principal and intereston N
19 _.92 _, with intereat at the per i im rate of 3% QCP.___ . ..._.percent{ _3..___ %) [Inexcess of the announced PRIME AATE of
Harris Trust and Savings Bank from tine/is !'me in eitect]* " payable (ronthly} (quarterly) on the principal balance of the Note remalning from

timae o time unpaid. interest on the princizal salance of the Note remalning lrom time o lime unpaid shall be Increased to the par annum rata of

fgut:‘ é An brgtanmnnt Note dated as of the dats of this Mortgage. payable (o the order of the Morigages {“Nete*) In the
JRS LS5

R%Z QCP percent { __5 _.__ %) [in excess ol the announced PRIME RATE of Harris Trust and Savings Bank from time to tima in
sftect)*" atter the due date of the finat inslaltmen? ar ypon Detault under tho_Nou of this Mortgage. The terms and provisions of the Nois are hereby
incorporated by reterence herein. e . .

To securs payment of the indebledness evidencsd by the Note and the hereinalisr defined Liabitities, Monigagor does by those presenta
CONVEY, wmnmz and MORTGAGE unto Morigaga». ail of Mortgagor's estéte, right, titie and interest in the toliowing desgribed real sstale
locaied In 29 - .. Caunty, Hiinois: L i

Lot 244 in Timbercrest Woods Unit No. 34 being a Subdivision in the Southeast
Quarter (%) of Section 2} and the Soutavest Quarter (%) of Section 22, Townghip
41 North, Range 10, East of the Third Prircipal Meridian, In Cook County, Illinois,

Permanent Index Numb 07=22-307-008 jons N
¥ Number 307-00Q L——/-)G‘ oy
211 Acorn Court, Schaumburg, Illinois 60193

which has the address of 2131 Acarn. . Caurt Schaumbhurg
(Gireey) Cify)
1L 60193 {herein “Property Address”); Property Tax No. - 07=22-307-008

(State ant 2ip Code)

which is referred 10 herein as the “Pramises”, fogether with all improvemenis, bulidings, tenements, heredilamants, appurtenances. gas, oil,
minerals. sassmaents locwied in, ©on, over or under the Premises, and atl types and Kinds ol turniture, fixtures, apparatus. machinery and equipmant,
_incluging withou itmitation, all of the foregoing used 10 supply haal, gas, air conditioning. water, Hght. power. relrigeration or ventilavion {whether
singie units or centraily controlied) and alt screens, window shades. Starm doos snd windows, lioor caverings, awntags, $10ved &nt whilsr healers,
whaether now on the Premises or hereatier srected, instatied or placed On ot in Ihe Premisss, or whether of not physicaily attached to the Premlsas.
The toregoing items are and shall be deemed s pari of tha Premises and & portion ol the sscurity {or the Liabilllies as batwean the partiss herolo and
all parsons clalming by, through or under tham.

*TO BE DRLETED WHEN THIS MORTQGAGE 18 NOT EXECUTED BY A LAND TRUST
**TO &K DELETED WHEN INTEREAT ACCRUES ON A FIXED RATE
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12, When the indebtednoss lw’rMFﬂF\t‘un w*l b accel@raliof @ 1 i origagee shalt have the right to
foreciose the lien ol this Mortgage. | ui aeligee thplien va ‘s Sqalbo g and fhcludbd adadditional Indebledness
in the judgment of loreclosure all expenditures and expenses which may be paid or incurred by or on behail of Mortgagoe for aliornays’ fees,
appraiser's fees, oullays lor documantary and exper! evidence, slenagraphers’ charges. publication costs and costs of progurtng all abstracis ol
title, title searches and examinations, titla insurance policies, Torrens certificates, tax and lisn searches, and similar data and assurances with
respecl 10 litie as Mortgagee may deem (0 bo reasaonably nocessary aither 1o prosecute the foreciosure suit or to evidonce to bidders al any
foreclosure sale. All of the foregoing items. which may bo expended after eniry of the foreclosure judgment, may be estimated by Morigages. All
expondilures and expenses mentioned in this paragraph shall become additional ingebtedness secured hersby and shall be immediataly due and
payabie, with interest thareon &t a rate equivalent 10 the post maturily interest rate set forth in the Note, when paid or Ingurred by Mortgages, This
paragraph shail aiso apply to any uxpendilures or axpenses Incurred ot paid by Mortgagee or on behalif ol Mortgagee in connection with (a) any
proceeding, including withou! limitation, probale and bankruplcy proceedings. 1o which Mortgagee shall be a party, sither as plaintitt, ciaimant or
delendanl, by reason o! this Mortgnge or any indebtsdness secured hereby. or (b) preparalions for the commencement of any suit for the
toreciosure of this Mortgage aftar acceual of the right to foreclose whethar or not actuatly commenced or preparation forthe commencemeni of any
suil 1o gollect upon or enforce the provisions of the Note or any instrument which secures tho Note alter DEFAULT under the Note, whether ar nol
aclually commenced; or (c} preparations lor the detense of any threalened sult or proceeding which might attect the Pramises or the security

hereot, whether or not actually commenced

13. The procesds of any loreclosure aale shall be distributed and applied in the following order of priotity: tirsl, on account of ali costs and
axpenses Incident to the loreciosure procesdings, including all the items that are maentioned in the preceding paragraph; second, all other ltams
which under tha terms of this Martgage constitute indebledness secured by this Morigage additional to that svidenced by the Note or the Linbilities,
with interes! thereon as herein provided: third, all prinicipal and inferest remaining unpaid on the Note and the Liabititios (lirstio interest and then (0
principal); lourth, any surplus to Morigagor or Maorigagor's heirs, legal roprosontialives, successors or assigns, as their rights may appear.

14, Upon, or at any lime alter the tiling ol a complaint to forectose this Morigage, the courtin which such suitis filed may appoint arecalver
of the Premises. Thea receivar’'s appcintment may be made aither before or altor sale. wilhoul nolice, withoul regard to the solvoncy or insalvoncy of
Mortgagor al ihe time of “pplication for the receiver and without regard 1o the then vatuo of the Prarmnises or whather the Premisos shall be then
occupiud ns a homestoad orol. Morigagee may be appoinied as the recelver Such roceiver shall havo power lo collect the rents, issues and profits
of the Premisea during the praaency of the loraclosurs sult and. in case of asale and a deliciency, during tha tull atatulory perlod of redemplion, It
any, whether there ba redemp!’.on or nol, as weli &3 during any further times when Morigagor, except for tho intervention of iha receiver, would be
antitied to collact the rents, (ssu=2 »(: profits. Such raceiver shall also have all olhe/ pOWoIG which may be nacossary or Are usual for \he proteclion,
possessicn, control, managsmeri(ard operation of the Premises during tho statulory redamption period, it any. The courtinwhich the foreciosure
sult is filed from timo to timo may arahcrize the receiver to apply the nal incoma in the receiver's hands In paymanl in whole or In par of the
indebtudnoss sacurad horeby, ar sacu 39 Ly any judgment loreclosing this Mortgage, or any lax, special assossment or oiher lien which may be or
become superior 1o tha lisn hereof or ol th” j:dgment. and the deficiency judgment against Morigagor or any guarantor of the Note Incase of a

forecioauss sale ang deliciency.

15. No aclion for tha enlorcement of the Fen >r af any provision of this Morigage shall be subject o any delense which would not be good
and avaitable to the party inlerposing in an action 8’ 1aw upon the Nole

18. Mortgages shall have the right 1o inspect th; Pre nises ! all reascnable times and access therelo shall be permilled {or thal purpose.

17. Morntgages shall release this Morigage by a prcpes release upon payment in full of ihe Note and all Liabilities

18. This Mortgage and all provisions hereot, shal! exten®.cand be binding upon Mortgagor and all peracns or parties claiming under or
through Mortgagor. The word "Mortgagor” when usad herein shai ilso Include ail persons or parties liable tor the paymaent of the indobtedness
secursd heraby or any part thereol, whether or not such persons or partier snvll have executed the Note or |his Morstgage. The singuiar shall include
the plural, the plural shall mean the singular and the use of any gend(r shall be appiicable to all genders. The word "Morigages" inoludes the

successors and assigns ol Mortgagoe.

19 Unleas othorwise agreed 10 1n writing, Mortgagot covoninty and agrses o duposil at the pinco as Mongagoe may, from imo e ime, in
wniling appoint and, in the absence of appointment then al the othico of Mortgager cormnencing with the tirst interost paymeni pursuant lo the Note
secured horeby. And on the day each and every interosl paymeni date thoraeatter unyi tzeidebtednoess socured by this Morigagois fully paid, s sum
aqual to the last 101al annual thxes and assassments for tho last ascorlainable yoar (gorors ( and apecial) with respact to the Prornises divided by the
number of annual interest payments due hereunder. Notwithstanding the toregoing, il 'le laxes or assossments for the inst ascertainable yoar
exclude the buildings or impravemaents or any part thereo!, now conslructed or 10 ba consiruc’eaon the Premisos, then the amouni of the deposlis
10 be pald pursuant to this paragraph shall be based upon the reasonabie astimate of Moitga(.eo a. 1 1he amount of taxes and aysessments which
shali be lavied or assessed. Concurrent with the disburaemant of the Noto, Morfgagor will also Japusit with Morigages an amount based upon the
{axes and aasoIsMents 3O a¥curiainabie, or 1o estimated by Morigngeo as tho caso may bo. 1o thxes v d nasessments whh rospoct to tho Promisos
on an accrual basia lor the period from January 1. immeodiately following tha yoar for which all taxeZ ar.d-azaossments have been fully pald to and
including the dale of the first tax and assessment deposit hereinabove mentioned. The deposits are 1o be +ald in trust withaut allowance of inlernsl
and are 1o be used for the payment of iaxes and assessmen|s (gonerat and special) on the Premises nextdy e and payablewhen lhey bacomedue. It
the funds so doposited are insufficient to pay any of the taxes or assessmenis (genernl or special) for any yaar v:han the same shatl bscome dus andg
payable, Mortgagor shall, within 1en days after receipt ol anolice and demand from Morigagee deposit the aod:lionallynds as may be necsasary 10
pay such taxes and assessmenis (genaral ang special) lor any year. Any axcess shall be applied 1o subsaquent dar osils foriaxes and assessmants.

20. Upon requast by Morlgages, concurrent with and in addition to the deposits for general and specinl taxes 87.d » «¥ssaments pursuani lo
the terms o! Paragraph 19 of this Mortgage, Mortgagor will deposit with Morigagee a sum equal to the premiums that'w)’. next becoma due and
payabie on any insurance policies required hereunder, divided by the number of annual inleresl payments due hereunder 6o hat suth payments
are sulticienl 1o pay the insurance premiums when they become due and payable. All sums deposited hersunder shalt bo b in trust without

interest for the purpose ol paying the insurance premiuma.

21 IN THE EVENT THIS MORTGAGE IS EXECUTED BY A CORPORATE LAND TRUSTEE OR A CORPORATION, MORTGAGOR
HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS
MCRTGAGE. ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF THE
MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THISMORTGAQE.

22, In tho evont this Morigage s execuled by & corporate iand trustee, then this Mortgage is executed by the undersigned, nol perscnaily,
but as Trustes in the axercise of the powaer and authority conlarred upon and vested in itassuch Trusteo, and Insofar as sald Trustee is concernad,
is payabie only oul of the trust estale which inpartis sacuring the payment hereo! and through onlorcemoni ol the provisions ot any othor collateral
of guaranty irom time 10 lime secunng payineni tareol, no porsonal liabilily shall bu ussoetted or bo enforceablo againsl the undersigned, as
Trustee. because of ir respact of this Mortgage or tha making, issuo of iransier theraol, all such personal liabikity of said Trustes, it any, being

expressly walved in any manner
23. This Mortgage has been made, execuled and deliversd tC Mortgagew in Roselle, 11inois and shall bo construed in accordance with the
Jaws of the Staie ol 1Hlinois. Wherever possible, each provision of this Mortgage shall be intarproted in such manner an o bo elfoctive and valid under

applicable law. It any provisions of this Murtgage are prohibited by or determined to be invaild under appiicable law, such provisions shall be
ineftective lo tha extent of Buch prohibitions or invalidity, without invalidaling the remainder of such provisions o the remaining provisions ofthis

Mortgage.
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