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This Jadenture, Made this 30th July . 19 87, between

Y William Coleman and Rebecca Coleman, hils wife-~--cuw- e ——— —m———— Semmam- --rMortgagor, and

Crown Mortgage Co,—==veemmcmmm o e cccccmmaa e m e e ————— D ————

( a corpotation organized and existing under the laws of the State of Illinoig--~===w== me——me- Semmmm———— ~e=y
Mortgagee. '

Withesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by  certain promissory note bearing even
date herewith, in the principal sum of Forty Thousand Eight Hundred and No/1Q0ths.~===r-weccmcacmen..

($ 40,800.00--% Nine and : . Dollars
payable with interest ».thv rate of One Half-- pet centum{ 9.50--~ %)pﬁ-mnum on the unpaid b;huce untit paid atd made
payable to the order of th Morigagee at ils office in  Oak Lawn, Illingis 60453

or at such other place as the balder may designate in writing, and delivered; the said pnnclpll and interest being paynble in moathly in.
sliments of Three Hundied Forty Three and 07/100ths, ~—w~---ccmwn- cmmenae ~=Bollars {$ 343,07----~ )
onthe flrst day of Septembec ) . 1987 ynd a like sum of the firsi day of each aaa every month thereafter until the note is fully

- paid, except Lhat the final payment of ,mnmpal and interest, if not soponer paid, shall be due and payable on the first day of
August 1 L2017,

Now, therelore, the said Mortigagor, for the better secuzing of the payment of e said principal sum of muney and interest and the perfor-
mance of the covenants and agreements herein containes, goes by these pretents Mortgage and Warrant unto the Mortgagee, its successors
or ustigns, the following described Real Esiale situate, 1ying. and being in the county of Cook
and the State of lltinols, o wit:

Lot & in Pasquinelli's 4th. Addition to ieudowlane, being & Resubdivision of Lots
18 and 19 in Block 3; and Lots 1 and 24, in.3lock 4; and part of vacated Evans
Avenue in Calumet Park, a Subdivision of part 4f the South East 1/4 of Section

3, Township 36 North, Range 14, East of the Thir: Principal Meridian, in Cook
County, Illinois,

14359 Lincoln Avenue, Dolton, Illinois
Real Estate Tax No. 29-03-408-032 Jan..
H.& o

60419

Togeiber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and th2 ronts, issues, and profiny
thereo!; and al! apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water; «/¢ power, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also aii 1= »state, right, tiue,
and nterest of the said Mortgagor in and to said premises,

To kave and to hold the above.described premises, with the ap-

purienances and fixtures, vnto the said Morigagee, 1S successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of Lhe
Homestead Exemption Laws of the State of [llinois, which sad
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

1o be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien ol mechanics men or
material men to atach to said premises; 1o pay 1o the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sam
sufficient to pay all taxes and assessments on said premises, or
any 1ax or assessment that may be \evied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on acvount af the
ownership thereof; {2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee 1n
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee,

This form |s used in connection with morigages inaured under (he one o fourfamily pregrams of the National Housing Act which provlde

for periodic Morigage Inaurance Premium payments.

Previoua Editions Obeclels
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All insbrance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held By
ke Mortgagee and have attached thereto loss payable clauses id
“javor of and in form acceptable to the Mortgagee. In event uf |
loss Mortgagor will give itnmediate notice by inail 1 the Mort-
gagee, who may imake proof of loss if not made prumptly by
Murigagor, and each insurance company concerned 15 hereby
authorized and directed to make payment for such loss directly to
the Mattgagee instead of so the Morigagor and the Mornigagee
juintly, and the insusance proceeds, or any part thereof, inay be
appied by the Mortgagee at ity option either to the teduction of
the indebtedness hereby secured or (o the restoration or repair of
the property damaged. In event of foreclosure uf this mortgage
ui uthet transter of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title &nd in-
tered ol the Morigagor tn and (e any insurance policies then in
foree soall pass to the purchaser or graniee.

Fhoo of the premises, or any part thereof, be condemned under
amy .ot of eminent domaia, or acquired (or a public use, the
damages, proveeds, and the consideration for such acquisition, 1o
the extent af the full amount e indebtediess upon this Mort-
gage, and the Note secured heiety rainaining unpaid, are hereby
assigned by the Mortgagor to the Morgzgee and shall be paid
forthwith to the Morigagee 10 be applied 07 it on account of the
indebtedness secured hereby, whether due Hznot.

The Mortgagor further agrees that should thisaplrigage and
the note secured hereby not be el gible for insurance vader the
MNational Housing Acl within days [rom \he daie
hereol) writien statement of tm)Jl ”:{Jl{reyr .W.ﬁ Departmeat of
Housing und Urban Development or authorized agent ol (ne
Secretary of Housing and Urban Development dated subsequ<pt
to thet TUNHET Thildays’ time from the daie of this mortgage,
declining to insure said note and this morigage, being dezmed
conclusive prool of such ineligibility), the Morigagee of the
holder of the note may, at its o tion, declare all sums secured
hereby immediately due and pay ible.

4 A A T .
In the e\\'r_;ql of.gdaqt; in making auy mpnthly payment pro-

vided for Ferein adg In the note secured hereby lor a perind of
thirty (30) days after thé due ddte thereof, or in case of a breach
of ary other covenant or agreement herein stipulated, then the
whol® of said principal sum remaining unpaid together with ac.
crued inteeest theceyn, shall, at the election of the Mongayee,
without notice, become immediately due and payable,

Aund le the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgege, and upon the {lling of any bill for that purpose,
the court in which such bill is filed may at any time thercalter,
either before or after sale, and withoul notice to the said Mort.
gagor, or any party chiming under said Mongagor, and withowt
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness securad hereby, at the
time of such applications for appointment of a receiver, o1 fur
an order to place Morigagee in possession of the premises, and
without regard o the value of said premises or whether Lthe same
shall then be occupied by the owner of the cquity ol redemption,
as a homestead, enter an order placing the Morigagee in posses
sion of the premises, or appolnt 8 recelver for (he benelin of the
Murigagee with power to collect the rents, issues, and protits of
the said premises duting the pendency of such foreclosure suit
and, ia case ol sale and a deficiency, during the Tull statutary
period of redemption, and uch rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

et and presersaiivon o

“ynd gyher, cm] necessary [or the proteg.
hie properly.

't."l'.

Tpagver the said Mactgagee shall be placed in possession of
B’ above described paemises under an arder of i ot in which
action is pendimg to foreclose 1his morigage o o subsequert

. tholigage, the siud Mortgagee, in ity discretion, may: keep the

said premises in guod repar; pay such current or back Tianes and

assessments as may he due on the said premises: pay for sunl g

mainkain such ansurance in stch amounts as shall have heen re
quired by the Mortgagee, lease the satd premises ro the Mail
gagor or others upon sach reoms gnd vonghtigns, cilicr wathan in
beyond any pernsl of edemption, as e apprasead by the voant;
collect and receive the rents, issues, and profits o the yse of the
premises hereinabove described; and employ other persons und
expend inell such amounts as are reasonably necessury to carn
out the provisions of this paragraph.

And in case of foreclosure of this mortygage by vaid Mortgagee
i any coutt of law or wypnty, a noasonable sum shall be allowed
(or the wiicitor’s fees, and stenographers’ fees of the complain-
ant wnsuch proceeding, and also tor all outlays for documentasy
evidence wnd the cosi of a complere abstract ol iitle tor the pur-
pose of such foreclosure; and in case of any other sutt, of legal
proceeding, wherein the Marigagee shall be macle a panty thereio
by reasan of tis mortgage, is costs and expenses, und the
teasonable fees and charges of the attorneys or olicitors of the
Murtgagee, so made parties, tor services in such suil ot pra
ceedings, shatl be a further tien and charge upon the suid
premsses under this inerigage, and all such expenses shall beconwe
0 much additional indebledness secuted hereby and be allowed
in any decree foreciosing this morigage.

And there shull he included in any decree Toreclosing this mott-
gage ind be pand out of the proceeds of any sale made in pur-
artnee of any sich decree: (1) Al the costs of «uch s or suils,
acsrosing, sdle, and convevange, including attormess', soliciton',
wied Stavecaphery” tees, outlays for documentary evidence and
veel ot Saa soste st and examination of tile; 2) all the moneys
advanced Ky rne Mogtgasee, if any, for the purpose authonzed in
the mutlgage with aterest an sico sdvancey ar the rate sel (onh
i the nate secur(d dnvehy 1o he tine such sl g aze
made, (4wt the e merest semierog ubi oad on the m
dehtednesy hetely sofois o d) oll the casd prasopral toney o
wammy unpasl  dhe aveiplds of the proceeds of sale, if any.
shall then be pmid 10 the Mutigasor.

I Mostpagor whatk pay sard note 20t e and o the manper
aloresnd and shall abide by, compay webioand duly pertorm all
the wovenants and agreementy herem, ten i convevae shall
be noll and soid aml Mongagee will, withii sy ) Jeys alte
writlen derand Gierelor by SMurtgagor, ereaie s eleave of
satisfacton of this mortgage, and Muortgagor herdoy wiers the
benelis of all statttes or Trws which requite the ¢arhier vyecanng
or delivery of such release or satnsfaction by Morigagee.

11 Is expressly agreed (hat oo extenston of the time for pavment
ol the debit berely secuted wiven by the Moingapee 10 aby s
cessor b nterest ol the Morntgagor shall operare ta seleine, m
any manner, the onginal liatiiy of the Moregaga.

The covenunts heein conigined shall brwd, and the benehis
and advantages shall inure, to the respect ve Deis, esccuturs, ad-
IMNrRLors, successurs, and assigns of the puties hereto,
Wherever vsed, the simgular pumber shall include the phal, the
plural the singular, and the maseolioe gender shall o nde 1he
feanmne.

)
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UNOFFICIAL, CORY |

Attached to and made a part of the FHA Mortgage dated
July 30th 19 87 , between Crown Mortgage Co.,, mortgagee

and William Coleman and Rebhecca Coleman, his wife

as mortgagor

The mortgugee shall, with the prior approval of the Federal
Housing fonmissicner, or his designee, declare all sums
secured by (this mortgage to be immediately due and payable
if all or a pa:t of the property is sold or otherwise trans-
ferred {other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or not. later than 24 months after the date
of a prior transfer ¢%Z) the subject to this mortgage, to
a purchaser whose credit nas not been approved in accordance
with the requirements of tha-Commissioner.

MM @Am, é'/’yf» —

William Coleman Rebecca Coleman, his wile




