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Fal P~re i I This instrument was prepared by:

_RICHARD J. JAHNS
Name}
5133 W FhLLERTON hUE

TR

{Address)
CHICAGO, ILL 40639

MORTGAGE

THIS MORTGAGE is made this
19.87, between the Mortgagor, DAVID. L. BEUCHER.,
; (herein “Borrower™), and the Mortgagee, e
, & carporation organized and

SFFINSTER
existing under the laws of . THE. UNITER . STATES. OF . AMERICA. ., whose address is. .. ...............
5200 Iinols 60633 . . (herein “Lender™).

WHEREAS, Barrower is indebted to Lender in the principal sum of mererres SIXTY, EIGHT.  THQUSAND.
Dollars, which indebtedness is evidenced by Borrower's

FOUR  HUNDRED, AND, NO/L100 e
note dated. . JULY-320, . 1987 ....... (herein “Note™), providing for monthly installments of principal and
interest, with the balpiicr of the indebtedness, if not suoner paid, due and payable on. . AUGUST .01, . 2017 ...

To SEcuRk to Lende: (4> the repayment of the indebledness evidenced by the Note, with interest thereon, the
payment of all other sums, wity interest thercon, advanced in accordance herewith to protect the security of this

Mortgage, and the performance af the covenants and agreements of Borrower herein contained, and (b) the repayment
of any fulure advanees, with intcrest thercon, made to Borrower by Lender pursvant to paragraph 21 hereof (herein

“Future Advances™), Borrower does_hechy mdrtgage, grant and convey 1o Lender the following described property
3 , Siate of Illinois:

tocated in the County of «00X

THE EAST 1/2 OF LOT 37 IN(H. O. STONE AND COMPANY’S 5TH ADDITION
TO RIVERSIDE ACRES, A SUBDIVISZON IN SECTION 2 AND 3, TOWNSHIP
12 THRID PRINCIPAL MERIDIAN, IN

38 NORTH. RANGE 12, EAST OF
COOK COUNTY., ILLINOIS.

Zec
PERMANENT INDEX NUMEER: 18-02-305-067 1dt—.

Celdiel Banker Title Serviesy Ca / / 7 2 @S

. 84643 WEST 44TH FPLACE
which has the address of
ILLINOI 40534

(State and Zip Codel
TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, sl of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said

property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the ¢state hereby conveyed aad has the right lo morigage,
grant and convey the Property, that the Propertly is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in 1his paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to lender's
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

Irt the event of a tora! taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in weiting. there shall be applied o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior 1o the date of
taking hears to th2 1air market value of the Property immuesiite]ly prior 1o the date of 1uking. with the balance of the procecds
paid to Borrowcr,

If the Property ‘vubandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seltle 4 claim for damages. Bosrower fails 1o respond 10 Eender within 30 davs after the dale such notice is
mailed. Lender is autbelizad to collect and apply the proceeds at Lender's option, either to restoration or repair of the
Property or to the sumsGecured by this Muorigage

Unless Lender and Boriovier otherwise agree in writine any such application of proceeds to principal shall not extend
or postpone the due date otthemonthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. /Frtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Leider to any suceessor m interest of Borrower shafl not operate (o release. in any manner,
the liability of the ariginal Borrower snd Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or wifise to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of aay de=and made by the original Borrower und Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. .\ny forbeariance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicahle law. shall aot ke a0 waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the payment of tiyes or other liens ar charges by Lender shall not be o waiver of Lender's
right to accelerate the maturity of the indebiedness”sccured by this Mortgage.

12. Remedies Cumulative. All remedics pravided.in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equicy Jiand may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Scvers’~Llability; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 0. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenant= and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortghge are for convenience only and are not 10 be used to
interpret or define the provisions hercof.

14. Notice. BExcept for any notice reyuired under applicabiestos ta be given in another manner, (1) any notice to
Borrower provided for in this Mortgage shall be given hy mailing sach/natice by certified mail addressed to Borrower at
the Property Address or at such other address as Barrower may desigrat: by notice to Lender as provided herein, and
(b) any natice to Lender shall be given by certificd mail. return recerpt riosested. to Lender's address stated herein or to
such other address as Lender may dusignate hy notice to Borrower as provided-herein. Any notice provided for in this
Morigage shall be deemed to have been given ta Borrower or Lender when gifen in the manner designated herein.

15. Uniform Mortgage: Governing Luw: Severability. ‘This form of morigree sombines uniform covenants for national
use and non-uniform covenanis with fimited variations by jurisdiction to constitue 4« uniform security instrument covering
real property. This Mortgage shall be governed by the taw of the jurisdiction in whizh the Property is focated. In the
event that any provision or clause of this Mongage or the Note conflicts with applicablesaw, such conflict shall not affect
other pravisions of this Mortgage or the Note which can be given effect without the ronilicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be Furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. ‘Transfer of the Property; Assumption. If all ur any part of the Property or an interest taerein is sold or transferred
by Borrowkr without Lender's prior written consent. excluding () the creation of a lien or encuinkiarce subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, {¢r 0 yransfer by devise,
descent or by operation of law upon the death of o Fomnt teniant or reketeagbnmimsi—mn hatad-ind 4 3 Se-lon

* taining-an-option—to—pusehase, | cnder may. at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option tw acceleriste if, prior o the sale or (rarsfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory ta Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to aceeleraie provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from al)
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. [ ender shall mail Horrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess thun 30 days from the date the notice is mailed within
which Borrower may pay the sums declured due. If Burrower fails 1o pay such sums prior to the expiration of such period.
lf?‘dt-‘,ﬁay' gilhoul further notice or dcn{md on Borrower. invohe any remedies permitied by piragraph 18 hercof.

[ orraoWwer ceases - - . . . i H

NON-UNIFORM COVENANTS. Bnrrnwcrca)mj’Ic-gafll'.-r:"furltﬂt}recu ‘c‘n&’.ﬁ'ﬁ’rﬂita% rc?ﬁs ﬁ&m&»princj'pnl residence

18. Accelerntion: Remedies. Except ux provided in puragroph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenunty to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in parugraph td hereof specitying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less thun 30 days fram the date the notice is malled to Borrower, by which such
breach must be ciired; and (4) that failure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclusure by judicial pruceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after ncceleration and the right fo assert in the foreclosure proceeding
the non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender a1t Lender’s option muy declare il of the sums secured by this Mortgage to be
immedintely due and payable without further demund und may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable altorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortguge discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .<OTH dayof ... .~JULY .. L1987 andis incorporated into and shall
be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment G) of the same date given by the undersigned (the “*Borrower'') 1o secure Borrower’s Noteto ... ... ...
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . ...
{the “Lender’’) of the same date (the *'Note’') and covering the property described in the Security Instrument and

3643 MWEST 44TH FLACE, LYONS, ILLINQI &0534 . . . . .. . ... . .. . ... ...

tocated at . . 643 WEo !l 441H Fi ALES,  LYUNS,  TELIN
Property Address

Moedificat’ons. In addition to the covenants and agreememnts made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note has an*’nitial Interest Rate™ of . 8. 3399 The Note interest rate may be increased or decreased on the

...... day of the monra beginning on .  FECEMEBER Q1 . ju, 29, and on that day of the month every

. ,“.‘ff’. months thereatter.

Changes in the interest ~daic-are governed by changes in an interest rate index called the *“Index’’. The Index is the:
[Check one box o indicate Index.|

() [J* “Contract Interzac Rate, Purchase of Previously Occupicd Homes, National Average for all Major

Types of Lenders ublished bv tke Yederal Home Loan Bank Board.
td VENTH DISTRICT COST OF FUN[IS, FENERAL HOME LOAN BANK HOARID

@ O SEVENTH DIGTRICT COST OF FUNDS, FEDERAL HOME LOAN HANK HBOARI

[Check one bux to indicate whether there is any muxirmven Lmit on changes in the iterest rate on cack Change Daie; if no box is checked there will
be no maximurm limit on changes.)

(1) U There is no maximum limit otezeanges in the interest rate at any Change Date.

2) {x!xThe interest rate cannot be changed Y%y more than . .3, percentage points at any Change Daie.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher paymenas. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrament is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan Siarees collected or 1o be collected in connection with the
foan would exceed permitted limits, It this is the case, then: (70 4my such loan charge shall be reduced by the amouns
necessiary Lo reduge the charge to the permitted limit; and (B) any »sariss already collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may choobeto make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowers:

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by tnis Security Instrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrowe! e hotice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secevity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien we/Uis Security Instrument.
D. TRANSFER OF THE PROPERTY

[T there is a transfer of the Property subject to paragraph 17 of the Security Iastcument, Lender may require (1}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢n th'* amount of any one in-
terest rate change (if there is a limit), or (3) & change in the Base Index figure, or all of these,2i #candilion of Lender’s

waiving the option to accelerate provided in paragraph 17,
(% ....... &L/ .{Seal)

By signing this, Borrower agrees to all of the above,

navIDn . BEUCHER —Borrower

. / 4«“*/&72 Crele” ) ). (Seal)

HANNA M. METZ

4

« If more than one box is checked or if no box is checked. und Lender and Borrower do not otherwise agree in writing, the first Index numed wiif epply.

ADJUSTABLE RATE LOAN RIDER—581-FHLMC UNIFORM INSTRUMENT 442954  SAF Systems and Forms

—Bormrower -
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