UN®DFF@EHd-CaRY, , /7wy

. ey v .
THIS ISOETG%G ;n&)( urity lf":[ful"t‘l‘ L’ varn ool July 30th 987 &16’ 'w;}f‘ ”'.7

Bernar teadman, dowe'c and not since remarrled Borrower.
This Sacurﬂy mstrument Is gsvan 1o Eve rgreen Plaza Bank } . o o S
whose address is 9640 S. Westara Evergreen Park, IL 60642 . ingls (*Lendar)
Borrowear owes Londgr The masomum poncipal ssm of ’l?wenty e Thoua ad & nol 100eh———— - — Dollars
U.s s 25 £000.00 Joor the aggregate unpi armogunt Of .1" OANS mndnt‘w Lender pursuant to that cenmn Equity
Credit Lina Agreamem CAgreamentd of oven date hoereacth whichever is less This debt is evidenced by the Agreemant,
which provides for monthiy intarest payments, with the tult dobt of not puat earken due and payable in Mon thly .
ingtgllments of interest S . R .

— . - - - . The
Agreament provides that loans may be made fram wene o Hrre (bul In no event iatar than § years from the data haraoﬂ not
t0 e@xceed the above slated ma«mum amount outstanrtng at any cne time All fture isans wi!! have the same pricrity as
the original loan. This Security tnstrumant secures o Lender (a) the rgpayment of the debt evidenced by the Agreemant,
with interest, and a'l renowals axtensions and modifications: (o) the payment ol all the sums, with Intersst, advanced
under paragraph § 10 protact the secundy of thi Secunt, inutrument, and () the parformance ol Bormowers covenants and
agraemaents undar this Secunty Instrument and the Aqreement  For this purpose, Bofrower does hareby mortgage., grant
and convey to Lender tne following descrnbed proparty loeatad in c"dk County, llinois.

The North 46 Feet 10 Inches of Lot 19 Except the fast 329.03 Feet thareof in J,.
S. Hovland's Homan Avenue Subdivision of West 20 Acres of East 40 Acres of the
South 60 Acres of the North East Quarter of Section 14, Township 37 North, Range
13 East of the Third Prinecipal Meridian, in Cook County, Illinois.

RS- 1S boo .

which has the address of ) 10544 S, Trumbull
——-Chicago, 1li, 0inos . $0655 (“Propery Address’Y;

TOGETHER WITH all tYe aprovements now or harealter grected on the property. and all easements, righta, ap-
purtenances, rants, royaltias, mar al. ol and gus rughts and protits water rights and stock and all tixtures now or hereafter
a part ol the property Al replacmants and additlons shall alse be coversd by this Security Insttumant. All ot tha foregoing
Is referred to in this Security Insuamaent as the “Propaty ©

BOAROWER CQVENANTS that Revrzaer s lawtully sesed of the wostale hereby conveyad and has the nght to mort
gage, grant and convey the Propeny and thal the Property s unencumbered, except for encumbrances of record Borrower
warrants and wili defenda generallty the title /o tha Property against all claims and demands, subject !o any sncumbrances ot
racord. There is a pror mortgage from Borrowr to . Propesect Fed, Sav.& Loan Aasec, dated __ggq L/ 79
and rgcorded as document numbei 24 970 o‘?o .

COVENANTS. Borrower and Lender covenan? and_)rie as tollows

1. PAYMENT OF PRINCIPAL AND INTEREST Borrmwas shall promptly pay when due the principal of and inleraest on
the dabt evidenced by the Agreament.

2 APPLICATION OF PAYMENTS All paymants recerned by L onder shal! be appled to the annual fes. Intarast due,
and then, 1o principai

4. CHARGES LIENS DOerrower shill pay all tades  agsassiaone charges, finps and impositlons  attttbutabls to the
PFronerty which may attain prionty aver this Secunty Instrumant. aed acahold paymenta or ground rents, it any Borrower
shall promptly furmish to Lender nll nobices of amoants o ne gand dnoer this paraginph The Bonrowsr shall make thesa
payments directly, and promptly furnish to Londer receipt, &0 Zes-ang the paynodiy

Borrower shall promptly discharge dany men whe” 35 sGhohty over this fecuny  Instrument other than the prior mon-
gage descnbed above, upless Borrowar {a) agrees o a0 g to the payment onthe osohgation sucured by the ken yn a man-
nar ggceptubia to Lender. (b contuests o good tacn ra dipn by, or delends agarie’ onforcemant o} the llen in lega! pro-
caedings whien In tha Lenders oplnion oporale to orescat the entorcament of the et or forfeiture of any part of the Pro-
party, or (c) securos from the holder of the Nen an ayreenant satslactory to Lender rubordinating the lien 1o this Security
tnstrument It Landar datermines thal any part of the Progery is subjact 1o a Hen which s.oy-altain priority nver this Security
instrument, Lendar rnay give Borrowsr a nolice viantbang thye hen Borrower shall satisty the llen or 1akn ons of moro of
the actions set forth above within 10 days ot the giving of nestice

4 HAZARD INSURANCE. Borrower shall ke« ins anprovements now axisting or hereatter erested on the Property
insured against lgss by fire, hazards included within e term “extended coverage” and any olher hazp/ds tor which Lender
requires Insurance. This insurance shall be muntannd o the amounts and for the perlods that Londer requires. The in-
surance carrlar proviebng the Insuranca shall be shssen gy Bontower subjaect to Lendars approve. vnicn sha® not be

unreascnabl wsthhald

Al insurance policies and fenowdls shall be oocirtabio to tender and shalt include a standard oo goge clausa.
Lender shall have the nght 1o hold the pohicies ang -&-=sain It Lender requires Borrower shall promptly give 1 Landar all
receipts of paid premiums and renewal notices In the .27t of loss. Borrower shall give prompt notlice to the insurance car-
rier and Lender. Lender may maka proof of 1oss it not made promptly by Borrower

Untess Landar and Borrower clherwiss agres 0w tAag Insurance procaeds shall be appited to restoration or repair of
tha Propoerty damaged, sl e restarabon or repas s coonommically teasible and Lender's security s not lgssened U the
rastoration of repair % nol uconomically feasitle o © oo Lenders secunty 15 lessennd. the insurance pracaeds shall be ap-
plied lo the sums secured by this Securily Instruse-t whather o not then due, with any excess pard to Bonower It Bor-
rower abandons the Proporty, or dous not answer » ' - ) days o notca from Lender that the Insuran~e carrier has offerad
to settle a claim, thar Lender muy collect the insu o ooweands Lander may use tha proceeds 1o repair Or rastore the Pro-
paty or to pay sums secured by this Secunty !nstrument whether of not then due. The 30-day pariod will begin when the

notige is given.

i under paragraph 19 the Property s auqui-a? by Lendor, Borrowors gt to any insurance policies and proceeds
rasulting from damage 1o the Property prior tn the a7, wban snall pay to Lendar to tho axtont of the sums secured by thig
Seacurity Insirurnant wnmadiately prod to tha acquisdion

&  PRESERVATION AND MAINTENANCE OF PROPERTY LEASEAOLDS Borrower shall not destroy, damage or
substantially change the Property allow the Props:t, ' detenciale or commit waste ¥ this Security Instrument is on a
leasehold., Borrower shall comply with the provisions ! the fease. and f Borrowar acquires lee litle tao the Property, tha
lsasencld and fee title shal no! merge unlass Lender ag-ess 1o the merger nwnhing

G. PROTEC':,‘ TE O _ENDERS RIGHTS % T=E PROPERTY. M HBurraaer luids o pardorm tha covenants and
agreements con'z ~ oty Sacunty IAstrame 0 mane a0 egal proceerding that o may  significantty atfect Le-cowecs
rights in the pvrr;ﬁ unh a4 proceeding in Lot e aptoy, probate for condamnation of 10 enlorca laws or F{IUIETI DR
then Lender ra, = and gay e ahiataver s nacs st protyct the value of the Property and Lenders rights in the Pro-
perly, Lerde-s atons rmay iiclide paying any su vured by a Hen which has priodty over this Security Instrument, ap-
peanng in sourl paying reasonable allorreys’ feet a1 entering on the Property o make repairs. Although Lender may
take aclion under this paragraph, Lender shall not be '=3.ured to do so

(Page 1) WHITE—ORIGINAL WHITE—Z5 3ifAL CANARY—-CUSTOMER PINK—BANK FILE

2
A




J ; I )
Any amounts dubulMEE}@J&A becope bt ol Borrower secured by e,
Security tnstrumaent. Unlet { rHMd Cendér aglee er t of et (haee a nis shall bear interes! from
the datp, gt, disbursempent at the Agreemant rate and shall be payabile, with interest, upon notice from Lender to Bormower rer

‘qoeating paymeént.. < . ,

A e o, v .
7. INSPECTION. Lender or its agent may make reaspnable entsies upon and ingpections of the Propeny. Lander ghall
give Borrowar notice at the time o!_or priar 1o an inspection speqifying :easor_'mble cause for tha inspection.

8. CONDEMNATION. Tha préceeds ol any award or claim for camages, direct or consequentiai. in connection with
any condemnation or other taking of any part of the Property. of for conveyance in lisu of condemnation; ara heteby assign-
ed and shail be paid to Lender.

In the event ol a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security lnstru-
ment, whether or not then due, with any excess paid to Borrower. In tha event of a parlial taking of the Property, unless Bor-
rower and Lender oltherwise agree in writing, the sums sacured by this Secunty Instrument shall be reduced by the amount
of the proceeds multiplied by the lollowing fraction: (a) the totsl amouni of the sums secured immediaie!ly belcre the tak-
ing. dividaa by (b} the fair marke! value of lhe Pioperty immedialely befoie the laking. Any balance shall be paid to Borrower.

If the Property is ebandoned by Borrowser, or if, aHer nolice by Lender to Borrower that the condemnor offars to make
any award or settle a claim tor damages, Borrower {ails 10 trespond to Lender within 30 cays after the date the roiice is
given, Lender is authorized 1o colla¢t and apply the 'p(Oceeds. at ils option, either 1o restoration of repair ol the Property of
1o the suchs sacured by thelr Security-ingtrument, whethed or not then due. ’

9. BORROWER NOT AELEASED, FORBEARANGE By LENDER NOT A WAIVER. Extension of the time for paymem or
modification ol amortization’ of tha sums secured by this Security instrument granted by Lender to any successot ih in
terost of Borrower shail nol gperale o relgase ths labifity ol the original Borrowar of Bomower's successorms in interest.
Ltender shall nc. . be required 10 commence pRroceedings against any successor in interest of refuse 10 extend time fof pay-
ment or othe.ise modify amorization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrovier of Borrowers successors in interesl. Any forbearance by Lender in exercising any right or remedy

shall not ba a war ar n! or preciude the exercise 01 any right or remedy.

0. SUCCESSTHS -AND ASSIGNS BOUND, JOINT AND SEVERAL LIABHITY, CO-SIGNERS. The covenants and
agreemapts of this Sicurly Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject
to the provisions of paraj aph 16. Borrowers covenants and agreements shall be joint and several. Any Borbwer who co-
signs this Security Instrumed bul does nol exgcute the Agreemaent (a) s co-signing this Security Inslrument only 10 mort-
gage. grant and convey tha! Bo.cowgrs intarest in the Property under the termg of this Security Instrument; (b} is nol per-
schally obligated to pay the fum; secured by 1his Security Instrument;, and (c) agrees that Lender and any other Bomower
may agree to extend modity, fcaar or make any atcomodations with regard to the terms of this Security Instrument or
the Agreement wilhout that Borrower's cansent.

11. LOAN CHARGES. Il the loaw racured by this Securily Instrumeni is subject 10 a law which seis maximum loan
charges, and that law is {inaily inferpreied s~ 'hat the intgresl or other ioan charges collecied or 1o be collecled in connec
tion wilhhlja loan excaed the permilled lim/ed. hen: (a) any such loan charge shall be reguced by the amount necessary o
reduce 1he charge to the permitted limit arnd fb) any sums already coflecled from Sonower which exceeded permitied
llmits will be refunded to Borrower. Lender masy choose {0 make this réfund by reducing the principal owed under the
Agreament or by making a direct payment to Earowar It a refund reduces principal. the reduction will be trealed as a par-
tial prepaymaent without any prepayment charge unde thr. Agraement. 5

12. LEGISLATION AFFECTING LENDERS RIGHTS. If enacimenl or expiration of applicable laws has the eftect ol
rendering any provision o the Agreement or this Security inctrument unenforceable according 1o its terms, Lender, at its
option, may requirea immediate payment in full of all s.ms secured by this Secursity Insirument and may invoke any
ramedies permitted by paragraph 189. It Lender exercises .™'s_cntion, Lender shall laka the sieps specilied in the second

paragraph ol paragraph 16.

13. NOTICES. Any notice 10 Borower provided for in this Suervate Instrument shall be given by delivering it or by maik
ing # by fust class mail uniess applicable law requites use of anothyr riethod The notice shall be direciad 1o the Property
Address or any olher sddrass Borrowsr designates by notice to Lencdar sy nolice to Lendes shall be given by st class
mail to Lenders agddress staled hessin or any olher address Lender dusifnates by nolice to Borrower. Any noflce provided
for in this Securty Instrumeni shall be deemed to have been given to Fidower or Lender when given as provided in this

paragraph.

14. GOVERNING LAW, SEVERABILITY. This Security Instrumenl shall be-priverned by federal law and the law of
INingig. In the avant thal any provision or clause of this Securily instrumen! or {i.e Ag-eement conllicts with applicable law,
such conlflict shall not aflect olher provisions of thie Security Instrument or the Agriament which can be given effect
without the conflicling provisions. Te this end the provisions of this Security Instrumant ‘and the Agreement ere declared

to be severable.

15. BORROWERS CQPY. Each Borrowe! shall be given one conformad copy of the Agrvement ahd of this Security
instrument.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER; DUE ON SALE -1 all or any pard of
the Property o any interest in it is soid or transfarred (or # a benelicial interest in Borrowsr is solo ¢ ansferrsed and Bor-
rower I8 nol a8 natural person) without Lenders prior written consent, Lander may. at it& option, require immediale payment
in full of all sums securad by their Security Insirument. However. this option shall nol be exercised by L ardxr I exarcite 18

preohibited by applicable law as of Lthe date of this Secutily instrument.

if Lender gxarcises lhie oplion, Lender shall give Borrower notice of sccelaration. The notice shall provi¥s a parod of
nol less than 30 days rom lhe dats the nolice is deliveied or mailed within which Bortower must pay all sums secured by
this Sacurity instrument it Borrower fails 1o pay these sums prior 1o the expiraton of this period. Lender may invoka any
remedias permilted by this Security Instrument without further notice or gemand on Borrower.

17. BORROWER'S RIGHT TO REINSTATE. if Borrower meels certain condiions, Borrower shall have the right 1o have
enforcamant of this Security Instrument discontinued at any lime pnor to the entry o a judgmen enforcing this Security
Instrument. Those conddions are that Borrower (a) pays Lender all sums which then would be due under this Securty In
strumant and the Agreement had no acceieralion occurned; (b} cures any defsult of any other covenants of agreements; (c)
pays all expenses incuried in eroming this Security Instrumenl including. but no! limifed to. reasonabie atorneys’ fees:
{d) lakes such action as tendger mey reasonably require to assure that the lian of this Sacurity tnstrument, Lendars tight in
the Properly and Borrowerss obligaton 1o pay the sums securad by this Security Instrument shall continue unchanged. and
(e} not use this provision more frequently than once every five years. Upon remnstatement by Borrower, this Security Instru-
ment and the obligations secured hereby shall remain fully effective as i no acceleration has occurred. However, this sight
to reinsiaie shall not apply in the case of accelaration under haragraph 12 and 16.

18, PRIOR MORTGAGE. Borower shali nol be in defaull ol anhy provisions of any prior morigage. The Borrower agrees
not to request or accept any adiitional advance from the holder of any prior mortgage. without the written consent of the

Lender.
ADDITIORAL COVENANTS. Borrower and Lender further covenant and agree as follows:

19. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior o acceleration following (a) Bofrrowers
breach of a~ zcvenant or agraement in this Security Insirument (but notl prior 10 acceleration undar paragraphs 12 andg 16
unleas applicable law provides otherwise) or the Agreement or (b} Lenders good falth bellet that the prospect o! payment
or perdormance is impaited. The notice shall specify: {a) the default; (b} the action required to cure the delault; (c) a date, not
tess than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d} that failute to
cure the defauil on or bafare the date specliied in the notices may result in acceleration of the sums secured by this Secun-
ty Inslrument, foreciosure by judcial proceedings, and sale of the Property. The notice shall further inform Borrower of the
right to reinstale ater acceleraton and the rnght to asserl in the foreclosure proceéeding the nonexistence of a defaull or




. ‘ a‘ﬁy other defense of BorUu[n anIa@J A)Idefay@v *f’% regyon foT tha beligt that
the prospect of payment of perdormance i3 impaitad 13 nNot carfected. or dra ne Jdate s

Iitle in the nctice, Lender
at its option may require immediate payment in full ol all sums secured by this Security Inatrument withaut turther demand

and may forecloge this Security (nstrument by Judicial proceeding. Lender shall be entilied to coliect all expenses incurred

in legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limiled to. reasonable at-
torneys' tees and costs of tille evidence.

20. LENDER IN POSSESSION. Upon accelaration under paragraph 19 or abandonmeni of the Property and at any time
prior to the expiration of any pericd of rademplion foilowing judicial sale, Lénder (in person by agent or by judicially ap-
pointed receivar} shall be enlitled 1o enter upon, take possession of and manage the Property and ¢ collect the rents of the
Proparty including those past due. Any raats collected by Lender or the receiver shafl be applec first tc paymen! of the
costs of management of the Property and collection of rents, including, but not limited to, receivers fees, premiums on
racaivars bonds and reasonable atlorneys’ fees, and then to the sums secured by this Sacurity Insirument.

21. RELEASE Upon payment of al sums secured by this Security Instrument, Lender shall release this Security In-
strument without charge to Borrower.

22, WAIVER OF HOMESTEAD. Borrower waives all right of homestead exermption in the Property.
23, RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are execuled by Borrower and recorded logethers

wilh this Security Inastrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rides(s) were a pant of this Security
tnstrument.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security inatrument
and in any rideris) axecuted by Borrower and recorded with it

Berna¥d E.

Borrower

STATE OF ILLINOIS ) s
) 8
COUNTYOF _Cook . )

_the undersigned

e it iiee oo & Notary Public In and for said
county and state, do heredy certity that __Bernard E. Strasman | (,;.),L.;g.{_‘.x.t:lﬁl " _  personally  known 1o

ms 10 be the same peraon (8) whose name (3) subscriben.in the foregoing instrument, appearad belors me this day in

person, and acknowiledged that __ ___ _ . ‘he .=l .. .. signeg and deliversd the said instrument as

—ri. — free and volumary act, for the uses and purposes thersin sel Irah

- 1
Given under my hand and oHicial seal, thia :U, t,h day of . .. JL‘ )f .18 _@7--

el tloee)t Amzora e,

Note y Public

My Commigsion expires: __M.hi@f._ L’_ _};9{%8

2AGHTTIN

DEFT—u 1 ARECORDLINC
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