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ALMENDAREZ <077 ... of (7. .
("Borrower™). This Security Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and existtr/p.under the lawsof THE STATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE rATKWAY, #500, LINCOLNSHIRE, ILLINOIS 60069
(""Lender”).

Borrower owes Lender the principe=. sum of SIXTY THOUSAND AND NO/100

Dollars (U.S-% 60,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Insirument (*Note™), whicgfrovidcs for monthly paymenis, with the full debt, if not
paid ¢arlier, due and payable on AUSLeT 1, 20 This Security Instrument

secures to Lender: (a) the repayment of the debt eiidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with iutzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovie *s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortguge, siant and convey to Lender the following described property

located in COOK County, lllincis:
=}
LOT 6 IN BLOCK 2 IN WILLIAM HAHNE'S SUBDLIVISiUW OF THE NORTH HALF OF LOT 13 IN SNOW o
ESTATES SUBDIVISION BY SUPERIOR COURT PARTITION U¥ THE EAST HALF OF THE NORTH WEST 8
QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, CG
N
PERMANENT INDEX NUMBER: 14 30 120 012
VOLUME NUMBER : 491
PEFT—31 FZCORDING $15 00
X;‘/ THIL1:  1SWh TISS 08/04/87 12:49 .00
. A254T % 3 PB4 D95 T &
) DU0E COUNT, JRECORDER
which hus the address of 2944 N, SEELEY AVENUE CHICAGO
) - [Street] ’ [Ciy] y
L 60618 =
IMinois ("Property Address™);
(210 Codel perty ) /‘

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security [nstrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured b)_mtl_iecg_ﬁw.d
Borrower shall pay the premiums required to maintiain the insurance in effect until such tme as the requirement for the
msurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, laspection. Iender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ume of or prior o an mspection specifying reasonabie cause for the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be puid to Lender.

©In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor alfers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due dale ¢l the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower >0t Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amorazzisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall aol enerate to release the lability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in intgrest or refuse to extend time fo1
payment or otherwise modify ame rtization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borzower's suvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude th: exercise of any right or remedy.

11, Successors and Assigns Dovsd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Inscrument shall bind and beneFoithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Securily
instrument but does not execute the Note: (aF 15 vo-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b} is not personally obligated to pay
thie sums secured by this Security Instroment; and () agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with Zvgard to the terms of this Security Instrument or the Note without
that Horeower's consent.

12. Loan Charges. H the luan secured by this Steurtly Instrument is subject 1o a law which sets maximum foan
charges, and that Jaw is finally interpreted so that the sitesest or other loan charges collected or ti be collected in
connection with the loan exceed the permitied limits, then! (#; any such loan charge shall be reduced by the amount
pecessary 1o reduce the charge to the permitted imit; and (b) arly sams already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chodss’tg make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. 1f a refurd saduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender's Rights. If enactment ‘wu expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabis according to its terms, Lender, at it ophon,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'sieps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Security [nstrumentahall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designides by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics v Borrower. Any notice
pravided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Sceurity Instrament shall be governed by federal lp'w and the law of the
jurisdiction in which the Property is located. In the event that uny provision or cluuse of this Securivy dnstrument or the
Note conflicts with apphicable {uw. such conflice shall nat affect aother provistons of this Secority Instronesyt or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Insirtinent and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Beneficia) Interest in Borrower. 11 all ur any part of the Property or any
interest in itis sold or transferred (or if a beneticial interest in Borrower is s0ld or transferred and Borrower is pat a natural
person) without Lender's prior weitten consent, Lender may. at its nption, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shall net be caercised hy Lender if exercise 1 prohibited by
federal faw as of the date of this Security Instrument.

IT Lender exercises this eption, Lender shall give Borrower notice of acceleration, The notice shiasll provide a period
of not less than 30 days from the date the notice is debivered ar maled within which Borrower masst pay all sums sevured by
this Security Lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may insoke ang
remedivs permitted by this Security Instrument without further notive or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower muets certain condinons, Borrower shall have the right 1o have
calorcement of this Security Instrument discontinued at any tiine prior 10 the carher oft (a} 3 days (or such other period as
applicable laiw may specify for reinstatement) betare sale of the Property pursuant 1o any power of sale contained in this
Security Insirument; or {(b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements: (¢) pays atl expenses incurred in enforamg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tukes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation tu pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1Y or 17.

92062028
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Assignment of Rents

LOAW NUMBER: 09-58-71374

THIS -4 FAMILY RIDER is made this 31sT day of JULY .19 87
and is incorpurated into and shatl be deemed to umend and supplement the Mortgage. Deed of Trust or Security Deed
(the “Security Instrument™} of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION tthe “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2944 N. SEELEY AVENUE, CHICAGO, ILLINOIS 60618

tProparty Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bourrower shall not seek, agree to or muke a change in the
use of the Property or its zoning classificalion. unless Lender hus agreed in writing to the change. Borrower shall comply
with all laws, vrdinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD’NAE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument t"be perfected against the Propenty withuut Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is rwquied by Uniform Covenant 5.

D. “BORROWER'S RIGIT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASL3. Upon Lender's request, Borrower shall assign to Lender all leases of the Propernty
and all security deposits made in voraection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the =xisting leases and (o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease” shall/mcun “'sublease™ if the Securily Instrament is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender’on Lender's agents. However, prior to Lender’s Nolice to Borrower of
Borrower's breach of any covenant or agreement 5 fav Security Instrument, Bomower shatl collect and receive all rents
and revenues of the Property as trustee for the bene6y of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additioral security only.

It Lender gives notice of breach to Borrower: (i) all ren's repeived by Borrower shall be held by Borrower as trustec
for benetit of Lender only, 10 be applied o the swns securvd by the Security Instrument: (i) Lender shall be entitled to
callect and receive all of the rents of the Property: and (i) cacr 1o nant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the Jenznt.

Borrower has not executed any prior assignment of the rents @’ nas not and will not perform any act that would
prevent Lender frem exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainiai’_the Property before or alter giving nulice of
breach to Borrower. However, Lender or a judicially appointed receiver may e so al any time there is o breach. Apy
application of rents shall not cure or wiive any default or invalidate any oth'r righ? or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scevirty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note <z pgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any «f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained 'n this 1-4 Family Rider.

yé’ﬂ’k—,q«co{_ QQ Mé V4 (Seal)

ENRIQUE £ASTILLO Borrower

(Seal)
-Borrower

{Scal)

-Borrower

{Seal)
-Borrower

MULTISTATE %4 FAMILY RIOER — Fannie Mas/Freddis Mac Unllorm Instrumant Form 3170 1v85
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