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(Space Above Thbuno For Recording Data)
MORTGAGE
(87 THIS MORTGAGE, Cseqyiy fpstoumeny L elyen

The mortpzgoris =,

et e

("Borrower"). This Security Instrument is given to
..................................................................... » which is orgunized and existing
, and whose address is

Borrower owes Lender che prizcipal sumof ...oooiiviivcivern - 65, DDD-+ OO0
Dollars (U.S. $..cooriiiiiieaenn, ). This debt is evidenced by Borrower's note

dated the same date as this Securiy Instrument{iigte™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableorv...... 0 ..ol T e ireeeireesieenrr e ere et e R ea e nrar e This Security Instrument
secures to Lender: (a) the repaymer: ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gin.r sums, with interesi, advanced under parsgraph 7 ta protect the security of this
Security Instrument; and (¢} the performancs o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does \1erely mortgage, grant and convey to Lender the following described property
SOCAIEd I . BOOK. e Do e s e bR v County, Hiinols:

PARCEL 1: LOT 196 IN INDIAN RIDGE, BEJNG A SUBDIVISION IN

THE WEST 1/2 OF SECTION 20, TOWNSHIP 4: NORTH, RANGE 12,

BAST OF THE THIRD PRINCIPAL MERIDIAN, 1N ZUCK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DELCARATION OF EASEMENT, COVENANTS AND RESTRICTIONS

OF INDIAN RIDGE RECORDED AS DOCUMENT 25084000 ALL IN COOK
COUNTY, ILLINOIS.

VEPC L RECORDIHG - w1688

Twiansd  TRON 1717 OR/5453T 15:91:00
HILIO B T3 Mg 2.y P LT
CHH QOUNT BECORDCR

 PINI04~20~306-012 7£ g / ﬁ‘/ =87-42023c3

2411 INDIAN RIDGE DRIVE GLENVIEW
which has the address of ...........oceeiiinnnnes nrrreanans

Itlinois 60025 .

TR R LN R L r L L R R T e L P T R E R TN T R PR L]

e R TS
cenrenennner. (CPropesty Address');

{Zp Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, waler righis and stock and all fixtures now or
hereafter a puri of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/92
Loan ¢ 5706020 $16.00 MAIL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 101! taking of the Properly, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by 1he following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid 1o Borrower. -

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offets to
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is-authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sroured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the duc dric of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borroiver Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amoriizztion of the sums secured by this Security [nstrument granted by Lender tc any successor in
interest of Borrower shali a1 operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nat be requires :c commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity ~mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor/ tiver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thz exercise of any right or remedy.

11. Successors and Assign( B urd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and agizements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thi: terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument;-aria {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witk, régard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. [fthe loan secured by this Sccunity Insirument is subject to a law which sets maximum loan
charges, and thet law is finally interpreted so that the interest or other loan charges collecled or to be collected in
connection with the loan exceed the permitied limits, then (0) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (L} <py sums already collected from Borrower which exceeded
permitled limits will be refunded 10 Borrower. Lender may ci ocse.10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If u refans] reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment o _~apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumenl unenforceabl~cocording to its terms, Lender, at its option,
may require immediale puyment in full of all sums secured by this Security Irstirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take ihesteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumelii shiall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. k= notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tq Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates byt votice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencrwhen given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by ledeval faw-and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Securitv Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inzirsnient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at ils option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sumy which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defaull of any other covenants or ugreements; (c) pays ull expenses incurred in enforcing this
Security Instrument, including, but not timited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasunubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thisl4th. .. day offuly
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”} of the same date glven by the undersigned (the “Borrower™) to secure Borrower's Adjustabie
Rate Note (1the “Note™) 10.. LWNOBWOOD, FEDERAL SAVINGS. BANK, .
{the “Lender™) of the same date and covenng the properly ducnbed in

the Security Insirument and located al:

e 2B 1L INDIAN RIPGE. DRIVE ., GLENVIEW, TLLINOLS. 609025 .. cirriercseens
{Peroperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADMMTIONS L. COYENANTS. [naddition to the covenunts and agreements made in the Security Instrument, Borrower
and Lender urthz. covenant and agree as follows:
A. INTEREST 7.ATS AND MONTHLY PAYMENT CHANGES
The Note provides fur “niinitial interest rate of ..7,250.....%. The Note provides for changes in the interest rate and the
monthly payments, as  ol'ows:
4. INTEREST RATE AAD MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay 1325 change on the first day of9SS2ber, 1 e 198....... and on that day
every 12th month thereafter. £ach fzte on which my interest rale could change is calied a “Change Date.,”

{®) The Index

Beginning with the first Change Date, = o interest rate will be based on an Index. The *'Index’’ is the one month
average cost of funds to FSLIC insured {iavir.gs & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan barik of Chicago. The most recent index figure available as of the date 48
days before each Change Date is called the **Cuzont Index.”

If the Index is no longer available, the Note {7der will choose a new index which is based upon comparable
information. The Note Holder will give me notice’a " this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculars my new interest rate by adding TwR.. ANR., D9.41090....

veeneens pEFcemtage points {....2..00....%) 10 the Current Index. The Note Holder will then round the

reaull ol‘ llus addauon to the nearest one-eighth of one percentage poiar (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate urcil (he next Change Date.

The Note Hoider will then determine the amount of the monta)y rayment that would be sufficient to repay the
unpaid principal that [ am expecied Lo owe at the Change Date in full ="the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the ne:¢ ainount of my monthiy payment.

(D) Limits on Interest Rate Changes 9 2 5

Tl’e Wt rate 1 am required 10 pay at the first Change Date will nol be grea‘ur han .. .. % orless than

%. Thereafter, my interest rate will never be increased or decreased n'». ny nn.le Chnn]e Date by more

than two percentage points (2.0%) from lhtialﬂpl‘ mieresi I have been paying for 1'% pirceding tweive months, My
interest rate will never be greater than

(E) Effective Date of Changes

My new interest rate will become effective an each Change Datc. | will pay the amount of (ny ni'w monthly psyment
beginning on the first monthly payment date after the Change Date until the amount of my munin’y rayment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ('n,y monthiy
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who wili answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Tramsler of the Property ur a Beneficial Interest in Borrower. IFall or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, requirc immediate payment in full of al! sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably delcrmines that Lender's security will not be impaired by the loan
assumption and that the risk of 8 breach of any covenant or agreement in this Security Instrument is acosplable (o
Lender.

Loan # 9706-20
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