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LOAN NO. 45-0370-2

INCLUDING FEBRUARY 1

{Space Above This Line for Recording Data)

MORTGAGE
THIS »:0R.TOAGE _ (“Seeurity Ingtryment”) is g

... The morizagoris
e e T e T T e T s eess (' BoTrower'). This Security Instrument is given to ...
...... JGENTRAL FEDR/L SAVINGS AND LOAN ASSQCIATION OF CHIGAGQ. ................, which is organized and existing
under the laws of .the. badted. Stataa. af. Anerica ,and whose address Is T T mon S T T
e JOQ1 Waet Bl "”’"”“'“—"9‘“"‘9'9&%%{’@%%%1@@53;@"};‘ ("Lender").
Borrower owes Lender thepriiipal sum of iRt GME] “xnga 000" Og.&

Instrument (*!Note"), whic vides for monthly payments, with the full deby, if not
paid earlier, duc and payable 0t ... A“E‘-‘S?:“i -‘igrﬁ .......................................... This Security Instrument
secures to Lender: (a) the repayme(it ¢ [ +he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot*.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarce of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereb%moﬁgage, grant and convey to Lender the following described property
LOCALEA 11 wevvrreerernrerenseesemsessersnssesensesssmeeessnneses e ttetiesssrerisss st obressrs st besnrenr e pessssessseniese s GOUNLY, 1ilinois:

R TAXES, PAYAELE ON THE

THEREAFTER UNTIL AND
OF THE ADJUSTABLE RATE NOTEF.

NTH

The North 30 Feet of Lot 14 (except-West 50 Feet thereof) in Bloek 5 in
Buckingham's Second addition to Lake Jiew, in the North East 1/4 of
Section 20, Township 40 North, Range is Easat of the Third Principal
Meridian, in Cook County, Illinols.
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Commonly Known As: 3706 N, Wilton Ave., Chizago, IL 60613
<., P/R/E/I #14=20-220~-031-0000
B 7. o

N THE 1ST DAY OF EACH SUCCESSIVE MO

1987, AND 0

)
L £Y6621LS8

]

which has the address of ............ 3706 N Wilton Ave. . i CRACBRO
(Street] {City}

. ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

| appurtenances, rents, royaltics, mineral, oil and gas rights and profits, walcr rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to

mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

| encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

MORTGAGORS WILL MAKE MONTHLY PAYMENTS FOR INTEREST ONLY ON THE
COHHEHC;NG ON THE 15T DAY OF MARC

FIRST DAY OF EACH MONTH, BEGINNIKG ON SEPTEMBER 1

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4713 BAF lmmsr“bﬁ‘%ﬂl:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o- settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ‘s cur horized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Sy this Security Instrument, whether or not then due.

Unless Lendr: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due day=uf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower :No. Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizatico of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shall notop-rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *0 Jommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am >razation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'szuccessors in inlerest. Any forbearance by Lender in exercising any right or remecy
shall not be a waiver of or preclude th= rie cise of any right or remedy.

11, Successors and Assigns Beund; JJoint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene rit th e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and caresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)(ts ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne‘tetms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-(cl ngrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rigard to the 1erms of this Security Instrument or the Nole without
that Borrower'’s consent. .

12. Loan Charges. I the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intireit or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a> any such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted limit; and (b) anysvins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 maake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a refund. reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or exriravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab.2 accreding o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Justtument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the (te;s specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Insirumert shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender/w'ien given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Insirument shall be governed by federal arv 2nad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit)’ Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunio! or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and thy
Note are declared to be severabie.

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not # natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of al]l sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il excreise is prohibited by
federat law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation lo pay the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under peragraphs 13 or 17.

£9662V28
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The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially equal payments.

{I) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the in=-
terest due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to my unpaid principal. The Note Holder will also add
interast on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to 'principal will be
the rate required by Section 3(C) above and Section 4{C) of the Ncte.

(J)  Norice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my rmeonthly payment before the effective date of any change.
The notice will) include information required by law to be given me and
also the title unsd _telephone number of a person who will answer any
question I may have regarding the notice.

(K) Required Fu1ll Payment

I will pay the~total amount of all outstanding principal and
interest as my monthly paylient on the maturity date.

4q. CHARGES ; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read
as follows:

4. Charges; Liens. Borrower ghall pay all taxes, assessments, and
other charges, Fines and impositions attributable to the Property which
may attain a priority over this Securiuvy Instrument, and leasehold pay-
ments or ground rents, if any, in the-ninner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrgw2r shall promptly furnish to
Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borraower.shall promptly furnish to
Lender receipts evidencing such payments. Bolrower shall promptly dis-
charge any lien which has priority over this Secarity Instrument; however,
Borrower shall not be required to discharge any such lien so long as
Borrower: (a) shall agree in writing to the paymenr of the obligation
secured by such lien in a manner acceptable to Lendor; {b) shall in good
faith contest such lien by, or defend ayainst enforceront of such lien
in, legal proceedings which in the opinion of Lender cperate to prevent
the enforcement of the lien or forfeiture of the Proper(y dDr any part _
thereof; or (c) shall secure from the holder of such licw Ap. agreement >
in a form satisfactory to Lender subordinating such lien ce zhis SecuribEg

Instrument.

If Lender determines that all or any part of the Property is subject to

a lien which may attain a priority over this Security Instrument, Lender /.
shall give Borrower a notice identifying such lien. Borrower shall sat- N
isfy such a lien or take one or more of the actions set forth above W
within ten days of the giving of the notice. :

5. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read
as follows:

14. Notice. Except for any notice required under applicable law

to be given in another manner, (a) any notice to Borrower provided for
in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Address or at such
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3. INTEREST RATE CHANGES AND PAYMENT CHANGES
(A) Interest Rate Change Dates

The interest rate I will pay may change on the first day of
Lececeaocseodapienher, ..., 1988....., and on that day of the month every
JERRSIXARK  (kkEkkk)  month(s) thereafter, Each date on which my interest
rate could change is called an "Interest Change Date”.

(B) 'The Index

Beginning with the first Interest Change Date, my interest
rate will be based on an "Index". The Index is the Secondary Market
for 6-month United States Treasury Bills stated as a yield equivalent
when computed from a bank discount basis as reported by the Federal
Reserve statistical release H.15 (519). The Index in effect as of the )
fifteenth fav of the month prior to each Interest Change Date (ox the .t
next previoup day available if the fifteenth is a weekend or holiday)
is called the "Current Index". '

: If ¢4 Index is no longer available, the Note Holder will o
choose a new iidux which is based upon comparable information. The oy
Note Holder will(uglve me notice of its choice. ‘ Loy

.Y

(C) calculatiorn of Interest Changes

Before each Taterest Change DateA the Note Holder will calcu-
late my new interest rote py adding 3%IWO, AND, THREE-QUARTERSXMF-, <. r.0n.7.

percentage points (. AMW275XT%% . .%) to the Current Index. The sum will
be my new interest rate.

(D) ' Effective Date of Iotarest Changes

_ My new interest rate will become effective on each Interest
Change Date.

(E) Payment Change Dates

: The amount of the monthly piyrent that I shall make may change
on the nq.-.*o*fgjirﬁtf*.*oo.o day °f .---...1..---Seﬂt.embet...‘-o.. 19.92.0-001
and on that day of the month every . ¥IASIAT{ARY,  (RAAGQR*).......... months
thereafter. Each date on which my payment zould change 1s called a
*pPayment Change Dbate".

(F) Calculation of Payment Changes

**khPorty—Fivek**- - -days prior to the riis’ Payment Change Date
and M**Forty-Fiyek**- - s3ays prior to each successive Payment Change Date
thereafter, the Note Holder will then determine the &mount of the monthly
payment that would be sufficient to repay the unpaid-principal that I am
expected to owe at the Payment Change Date in full as zmortized to the
maturity date at my new interest rate in substantially og1al payments.
The result of this calculation is called the "Full ngmentj It will be
the new amount of my monthly payment for the next o JHRSIXTV4% |, months.

{(G) Effective Date of Payment Changes

‘ My new payment will become effective on each Payment Change
pate. I will pay the amount of my new monthly payment beginning on the
Payment Change Date until the amount of my monthly payment changes again

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to
one hundred twenty-five percent (125%) of the principal amount I origi-
nally borrowed., My unpaid principal could exceed that maximum amount
because I pay a fixed payment each month. If so, on the date that my
monthly payment would cause me to exceed that limit, I will instead be~
gin paying a new monthly payment until the next Payment Change Date.

£9662WL8
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