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tate 0' ""no‘. Mortgage 3 F‘HA Cau No.:
131 :51017698-:234 -

This Indenture, Made this J1ST day of JULY : , 19 87, between
PAUL D. GROSE, DIVORCED AND NOT SINCE REMARRIED

MID-AMERICA MORTGAGE CORPORATION
& corporation organized and existing under the laws of  THE S$TATE OF ILLINOIS : u7429255

Morgagee.

, Morigagor, and

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is ewdenced bya ccrt;m prnmusory noic¢ bearing even
date herewith, In the principal sum of L Cad
(6 60,000.00 ) 5IXTY THRUSAND AND NO/100--=-=-=-mmmmew " ' Dollars
payable with interest at thorate of ONE HALF  percentum (10,50 %) per annuin on the unpaid balancc until paid, and made
payable to the order of th: Mortgagee at its office in  HICKORY HILLS, ILLINOIS 60457 -
or at such other place as the liolcer may designate in writing, and delivered; the said principal and imcresl"being payable In monthly in-
stallments of  FIVE HUNDRLL. FORTY EIGHT AND 84/100 - ! "Dollars ($, 548,84 )
on the first day of SEPTEMBER . 1987 , and a like sum of the first day of each and every month ﬂureaftcr unul the note is fully
paid, except that the final payment o) rr‘ wipal and interest, if not sooner paid, shall be due and payable on the first day of
AUGUST V20, 17,

Now, tlme!ore. the said Mortgagor, for the be.ter scoriiing of the payment of the said principal sum of nioney and lmeresl and the perfor-
mance of the covenants and agreements herein contained; does by these presents Mortgage and Warran! unio the Mortgagee, its successors
or assigns, the following described Real Estale situate, Iying.and being in the county of  COQK
and the State of lllinois, to wit:

UNIT 18C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN GRANVILLE TOWER CONDOMINIUM AS DELINEATLD AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 25343058, IN SECTION %, TOWNSHIP 40 NORTH, RANGE l4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 14-05-210-024- 109L\ VOL 47.:

THE RIDERS TO THE MORTGAGE ATTACHED HER‘E’IO AND EXECUTED/f«)EVEN DATE HEREWITH ARE
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THFE 2iDERS SHALL AMEND AND
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE. Bi])gj ‘}

THIS INSTRUMENT WAS PREPAR& BY: ICE_‘B_A;_\LE__ M1D-AMERLGCS 'I(G GE CORPORATION

(Aglo N - SHERIDAN #% 7667 WEST 957d TREET

[N L
Culpﬁ\éio J{“' HICKORY HILLE. 4VLINOIS
Togetber with all an singular the tenéments, here rienances thereunto belonging, and the roats, issues, and profits

thereof; and all apparatus and fixtures of every kind fofThe purpose of supplying or distributing heat, light, water, ar power, and ali piumb-
ing and other fixtures in, or that may be placed in, any building now or hereafler standing on said land, and also all t'ic eitate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men 10 attach to said premises; 1o pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein sel forth, as hereinafter provided, until said note is fully puid, (1) 4 suin
free from all rights and beneflits under and by virtue of the sulficlent to pay all taxes and assessmenls un said premises, or
Homestead Exemption Laws of the State of [llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of llinois, or of the county, town, village, or city in which
reiease and waive, the sgid land Is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum sufficient {o keep ail buildings that

And sald Mortgagor covenants and agrees: may at any time be on sald premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and In such amounis, as may be re.

10 be done, upon said premises, anythicg that may impair the quired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

This form ls used in connection with morigages inaured under the ons- (o four-lamily programs of ihe National Housling Act which provide
for pertodic Mortgage Insurance Premium payments.

Previous Editions Obsoisle Page 1 of 4 HUD-82118M(10-86 Edition)
24 GFR 203.17(s)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make prool of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 1o the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shalt pass to the pui=haser or grantee.

That if the premises, or-anv part thereof, be condemned under
any power of eminent domdin. or acquired for a public use, the
damages, proceeds, and the cousiceration for such acquisition, 1o
the extent of the full amount of irdebtedness upon this Mort-
gage, and the Note secured hereby reraaizing unpaid, are herehy
assigned by the Mortgagor to the Mortgaree and shall be paid
forthwith to the Mortgagee to be applic2 oy it on atcount of the
indebledness secured hereby, whether due or aor

The Mortgagor further agrees that should this moitgape and
the note secured hereby not be eligible for insurance under the
National Housing Act within NINETY days frori the date
hereaf) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY days' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the noie may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without natice, become immediately due and payable.

And in the event thal the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or alter sale, and without notice to the said Mort-
gagor, or any party claiming under sald Mortgagor, and without
regard to the solvency or insolvency of the person or persons
tiable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equily of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power (o coilect the rents, issues, and profits of
the sald prernises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the [ull statutory
period of redemption, and such rents, lssues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the properly.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or 4 subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been ro-
quired by the Mortgagee; fease the said prenuses 1o the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use ol the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessaey (o canry
ou? the provisions of this paragraph.

And in case ol foreclosure ol this mortgage by said Morigagee
in any court of law or equity, a reasonable suns shall be allowed
for the solicitar’s fees, and venographers' fees of the complain-
ant in such progeedimy, and also for gl outhays for documentany
evidence and the cost of & complete abstract of title for the put-
pose of such foreclosure; and in case of any other suit, ur lexn!
proceeding, wherein the Mortgagee shall be made u party theseto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upou the snid
premises under this morigage, and all such expenses shull become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shait be included in any decree foreclosing this mornt-
g-ge und be paid out of the proceeds of any sale made in pur.
suanee of any such decree: (1) Al the costs of such suit or suits,
advertisizg, sale, and conveyance, including attorneys’, solicitors’,
and stenogrzphers’ fees, outlays for documentary evidence and
cost of said sostract and examination of title: (2) all the moneys
advanced by the Mastgagee, if any, for the purpose authorized in
the mortgage with intersst on such advances at the rate set forth
in the note securea niraby, rom the time such advances are
made; (3) all the acerdedapterest remaining unpaid on the in-
debtedness hereby secured; (4 all the said principal money re
maining unpaid. The averplys of the proceeds of sale, if any,
shatl then be paid to the Mortgagor,

If Mortgagor shall pay said note of therime and in the manner
aforesaid und shali abide by, comply witn.andd duly perform all
the covenants and agreementy herein, then /nisconveyanee shall
be null and void and Mortgagee wifl, withinthizs: (30) days after
wrilten demand therefor by SMorteagor, execute avrelease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or kaws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It iy expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortyagee to any suc-
cessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Mortgagor.

The covenants herein coatrined shall bind, and the benefin
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, suecessors, and assigns of the purties hereto,
Wherever used, the singulur number shall include the plursl, the
plural the singular, and the masculine gender shadl include the
feminine.
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AN AMENDMENT TO PENULTIMATE PARAGRAPH

This option may not be exercised by the Mortgagee when
the ineliglibility for imsurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein,

ASSUMPTION RIDER TO MORTGAGE

1le ifortgagee shall, with the prior approval of the Federal
Houeing Commissioner, or his designee, declare all sums seccured
by this mortgage to be immediately due and payable {f all or a
part ol fue property is sold or otherwlse transferred {(other than
by devisa/ Aescent or operation of law) by the mortgagor, pursuant
to a concract.of sale executed not later than 24 months after the
date of execubl-u of this mortgage or not later than 24 months
after the date' of a prior transfer of the propercty subject to

this mortgage, t4 a purchaser whose credit has not been approved
in accordance wivh rhe requirements of the Commissioner.

JULY 31, 1987
D.te

Mortgagor PAJL D, GROSE = .

Mortgagor
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