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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on JULY 28
19.87.... The mortgagor is .. DPALE L. GORDY, A BACHELOR AND KAREN D. MICHAELS,
(*'Borrawer™). This Security Instrument is given to

W BONSTLIUTIAUN. . MORTGAGE.. .CORPORATION . , which is organi
under the laws of “HF. STATE..OF. . ILLINOILS ,and whose addressis ...

600. HUNTER - ORLVE, . OAK.. BROOK , . LLLINOIS 6052 L.t
Borrower owes Lender ae principal sum of . FORTY.. EIGHT.. THOUSAND. AND.. X0/.100
smmmmsm== Dollars (U.S. $....48,000.,Q0........). This debt is evidenced by Borrower's note
dated the sume date as thic Stcurity Instrument (*Note™), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payable un AUGUST 1, 2087 e This Security Instrument
secures to Lender: {a) the repdynient of the debt evidenved by the Note, with interest, and all renewals, extensions and
madifications; (b) the paymenta{ all other sums, with interest, advanced under paragreph 7 to protect the seeurity of this
Security instrument; and (c) the perfcemance of Barrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Borrower does herebgonaﬁrtgagc. grant and convey to Lend 't the following described property
County, Hlinois:

located in

"Lender™).

C117163-B/P

SEE 'ATTACHED RIDER
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14511 CENTRAL COURT, UNIT Ml OAK FOREST

which hasthe addressof ... 0 o i rnuneeens PR S e PR R
[Strewt] [City]

Hhnots ("Property Address™),

j{2ip Code]
ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and ail fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregomeg is referred toin this Security Instrument as the “Property.™

BORROWER CovENANTS thut Barrower s lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
tirmited varigtions by jurisdiction to constitute a uniform security insirument covering reis property.

JLLINOIS—-Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
AEORDER FAOM ILLIANA FINANCIAL, INC

12-588021-6
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If Lender required morlgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premisms required ta maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable ¢niries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentind, in connection with
any condemnation or other taking of any part of the Praperty. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secared by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Burrower, or if, after natice by Lender 1o Borrower that the condemuor offers to
make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender isautharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seCuraz by this Security Instrument, whether or not then due.

Unless Leper and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due dzie ¢f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amerareien of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nu? operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by Lhis Security Instrument by reason of any demand made
by the original Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude th ¢ ercise of any right or remedy.

11, Successors and Assigns Rcurd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Uenetit.the successors and assigns of Lender and Borrawer, subject to the provisions
of puragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not exccute the Note: (@) isco-signing this Security [nstrument only 1o mortgage, grunt und convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (V) zgrees thud Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witii réeard to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Louan Charges. If the loan secured by this Securyy Enstrument is subject to a law which sets maximum loan
charges, and thut law is finally interpreted so that the interese or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (Y 5oy sems already colfected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choie o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refung toduves principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceableaconrding to s terms, Lender, at its aption,
may require imimedinte payment in full of all sums secured by this Securit? Instrament and may invoke any remedies
pecanitied by pacagraph 19, If Lender exercises this option, Leader shall tnke the fozps specified in the second paragruph ot
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumest s*all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie rotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designutes by adtice ta Borrower. Any nolice
provided for in this Security Instrument shall be deented 1o have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Yawand the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security/anstrument or the
Note conflicts with applicable law, such contlict shati not affect other provisions of this Security [nstriment or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instiwment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one vontformed vopy of the Note und of this Security Tostrument.

17. Transfer uf the Property or a Bencficinl Interest in Borrower., 11 all ar any part of the Property or any
iuterest in it is sold or transterred (o5 if a beneticial interest in Borrower iy sold or transferred and Borrower is nota natural
persen) without Lender's prior written consent, Lender may, at its option, require inmedite payaent ia full of ol sums
secured by this Security Instrument. Howceser, this aption shall not be exercised by Fender ff eaxcrese s prohibited by
federal law as of the date of this Security Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice simll provide a period
of not less than 30 days From the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sevcurity Instrument. [f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke iy
remedies permitted by this Security lnstrument withou? further notice or demand on Borrower .

18. Borrower’s Right to Reinstate. Y Borrower micets cerbimn vanditions, Bortower shadl have the right 1o have . -
enforcement of this Security [nstrument discontinued at any tine pror to the carlier ol (a) S dass (or such other penod as
applicable w may specify for remstiement) before sale of the Property pursuant to any power of sale contnned in thig”
Security Instrument: or (b) entry of a judgmuent enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Sceurnity Instrument and the Note had oo aceeleration
occurred; (h) cures any defiaule of any other covenants o agreentents, (¢} pays all expenses incurred moenforcing this
Security Instrument, including, but not limited 1w, reasonable attorneys’ fees; and @) takes such action as Lender may
reasonably require to assure that the hien of this Sceeurity Tnstrument, Lender’s nghts an the Propenty and Borrower's
vbhiganan to pay the sums secured by tlis Scecutity Instrument shall continue unchanged. Upon ranstatlemient by
Borrower, this Security Instrument and the obligations scecured hereby shaldl remiann fully effective as i no acceleration had
occurred. However, this right 10 reinstate shall not apply i the case of aceeleration under paragraphs (3 or 17,
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Upit 14511-M-2 and Garage Unit GAZ in Scarborough Fare Condominium
as delineatied oa survey cof certain Lots or parts thereof in
Scarborough Fare, being a Subdivision of South 50 acres of the
Wes: 1/2 of the Northwest 1/4 {except the East 541,60 feet
thereof) also (except the Korth 610,00 feet thereof) and alsa
(except school lot in «he Southeast 1/4 thereof) all in Section 9,
Township 36 North, Rang¢ 1%, East of the Third Principal Meridian,
in Cook County, Illineis, according to the Plat thereof recorded
November 30, 1973 as Documenc ilumber 22,559,256, in Cook County,
Illinois, which survey is attached as Exhibit "AA" to Declaration
of Condominium Ownership made bty Ford City Bank, as Trustee No.
730 recorded in the 0ffice of thc Recorder of Deeds of Cook
Count;, as Document 22,907,419, and- 2s amended 'y Documents
23,340,805; 23,431,097; 23,662,809, 24,091,487; 24,364,126,
24,615,436; 24,014,764, 24,968,129; 25/064,189; 25,233,808,
25,238,517; rejection of 8th and 9th amerdnents recorded as
Document 25,260,768; and as corrected by 25,813,770 together with

2 percentage of tue common elements appurtenant to said units as
set forth in said Declaration as amended from t!iwe to time which
percentayze shall automatically change in accordenie with amended
Declaraticns as same are filed or recorded pursuany (o said
Declaration and toge*ner with additional commor elep-rnts s such
a-nded Declarations are filed of record, in the per cniages set
forth in such amended Declaration which percentages _-ali
automatically b~ deemed to conveyed effective on the recording of
such amended Declaration as though conveyed hereby, in Couok
County, Illirois,

87429318
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CONDOMINIU

THIs CONDOMINIUM RIDER is made this 28th day of .
and is incorporated into and shall be deemed 10 amend and mpplcmum the Mortgage, l)c.ul of Trust or Securtty Deed (the

*Security Instrument’) of the same dalc.éb\cn b [hi undersigned (the "Horrower™) te secure Borrower's Noteto
ONSTITUTLON MORTGACE RPO (he "L Lmlur }

of the sanzcsciallc overin 6?]%ll’.mpgrlirilc§{|bc Kkll%&ﬁtlér‘_[\ ’fi‘i‘ﬁ&b‘i S‘”’él()lxb‘q"d at:

{Property Address}
The Property includes a unit in, together with an undivided nterest in the common elements of, a condomimium project
known as:

{Name ot Condemmum Broject]
(the “Condominium Project™). If the owners assoctation or other entity which acis for the Condominium Project (the
“Owners Association”} holds title to property for the benetit or use of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and beaelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements mude in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Conuomiaium Obligations. Borrower shall perform all of Borrower’s obligidions under the Condominium
Project's Constituerit Pocuments. The “Constituent Documents™ are the: (i) Declaratnion or any other document which
creates the Condominiups Project: (i) by-laws; (1i1) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when due all dues and assessments imposed pursuant o the Constituent Documents.

B. Hazard Insuransc. 5o long as the Owners Assoctation maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy oftbe Condominium Project which is saustuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and aganst the hazards Lender requires, including fire and bazands included
within the term “extended coverags™ then:

(1) Lender waives the prsvizion in Umiform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instailments for hazacd masurance on the Property,; and

(ii) Borrower's abligation underUniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owrners Assocution policy

Borrower shall give Lender prompt notice/otuny lapse in required hazard insursnce coverage.

In the event of a distrnibution of hazard mavdance proceeds in lien of restoration or repair following a loss 1o the
Property, whether to the umit or to commuon clements, @y proceeds payable to Horrower are hereby ass.gned and shall be
paid to Lender for application to the sums secured by tiig Security EInstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalil take such actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy acceptable 10 form, amount, and extent ol coverage to Lender,

D. Condemnation. The proceeds of any award or claim/tor damages., direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herebyasyigned and shall be pawd 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumedtas provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall nol, except after bolies to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent Lo:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or termination
required by law 1n the case of substantial destruction by fire or other casualty oripiche case of o taking by condemnation or

eminent domain;
00 any amendment to any provision of the Canstituent Pocuments sf the pravision is for the express benefit of

Lender:;

+

or

(i) wermination of professional management and assumption of self-manasgeminy of the Owners Association:

(iv) any uchion which would have the effect of rendering the pubhic liability insuratice chverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then' Linder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesiing payment.

By SIGNING BELOW, Borrower acceplts and agrees to the terms and provisions conlained in this Condominium Rider.

P G Scal
/AKLE 1 GoRDY giosal)

A G L J) )F)LLCJ"\GLL (J/’ .............. l‘an.al)
KAREN D, MICHAELS, A SPINSTER Hotrower

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

12-588021-6
Reorder trom (LLIANA FINANCIAL, INC. (312) 3969000
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