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MORTGAGE 87429351

THIS MORTGAGE is made This 3ist cay ot July 1987 , between the
Mortgagor, _Curtis A, Bohlman and Noreen K, Bohiman, his wife in joint(ﬁﬁ%?#q'érrowm"ﬂ,

and tha Mortgagee, Olid Stone Credit Corporation of tilinois, a corporation organized and existing under
the laws ot Illinols whose addruss s 1701 E. Woodfield RD, Suite 652, Schaumburg,

lllineois 60173 {herain "Lender"),

Whereas, Borrower is Indebted to Lender in the principal sum of U,5, § 76,400.00
which IindebTedness is evidenced by Borrower's nots dated July 31, 1987 and extensions and
renewals thereof {(herein "Note"), providing for monthiy instaliments ot principail and Intorest, with the
batance of Indebtedness, if not sconer patd, due and paysble on August 5, 2002 :

’

To Secure to Lendsr the repaymant of the lndebtedress evidenced by The Hote, with Interast thareon;
the payment of all other sums, wlth Interest therecn, advanced In accordance herewlith to protec? the
security ot Thls Mortgage:; and the performsnce ot the covenants and agreemsnts of Borrower harsin cone
tained, Borrc«e: does hereby mortgage, grent and convey to Lender, the tol lowing described property
locataed |n the lounty ot Cook , Srtarte ot |lilnols:

LOT 6 IN BLOCK 35 I® HANOVER HIGHLANDS UNIT NUMBER 5 A SUBDIVISION 1IN THE
SOUTHEAST 1/4 OF SECJION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN (ODJK. COUNTY, ILLINOIS,

PERMANENT PARCEL NUMBER: 0.!-30-409-006 L_—~"

/éﬂ é} N

8732955 1

which has the address of 1161 0ld Mill Lane, L -Henover Park
iStreetl iCity]
IHlincls 60103 (harein "Praoperty Address');

{Z\p Codol
Together with all the Iimprovements now or hereafter serected on the propa:ty. »ad ail easements,

rights, appurtenances and rents, all of which shall ba deemed to be and remsin s +a8r < ot the property
covered by thls Mortgage; and ail of The toregoing, together with sald property {or ‘nr lsasahcld estate
It this Mortgage is on a leasehoid) are hereinatter referred to as the "Property,

Baorrower covensnts that Borrower is lawtully seised of the estate haraby conveyad and ws the right
to mortgage, grant and convey the Property, and that the Property is unencumbered, except for encum-
brances of record, Borrower covenants that Borrawer warrants and wlil defena genaraliy the *title to The
Property against all claims and demands, subject to encumbrances of record,

UNIFORM COYENANTS, Borrower and Lender covenant and agroe as foilows:

1., Poayment of Principai and Interest, Borrower shall promptiy pay when due the princlipal ang
interest indebtednass avidencad by the Note and {ate charges as provided In tha Note.

2, Funds ftor Taxes and Insurance. Subject to sppllcabie i(aw or a written walver by Lsnder,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payabie under ths
Note, until the Note Is paitd in tull, a sum (heraln "Fynds*) aguai to ono-tweltt+th of the yeariy taxes and
assessments (including condominium and planned unlt deveiopment assessments, It any) which may attaln
priority over thls Morrgage 2nd ground rents on the Proparty, [t any, plus one-twaitth of yearly premtum
instaliments for hazard Insurance, plus one-twelfth ot yearly premium instalimenrts for mortgage insur-
ance, |f oany, ail as reascnably estimated initialiy and from time to time by Lender on the basis of
assessments and bllls and reasonable estimates thereof, Borrower shali not be obilgated to make such
payments ot Funds to Lender To the extent that Borrower mekes such payments to the holder of a prior
mortgage or deed ot trust It such holder (v sn institutional iender,

it Borrowar pays Funds to Lender, the Funds shail be heid In an Institution the degositd or accounts
of which are Insured or guaranteed by a Federai or state agency (including Lender 1f Lender Is such an
lastitution), Lender shall appiy the Funds to pay sald taxes, assessments, (nsurance premlums and ground
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rents, Lender may not charge for so holiding and appiying the Funds, anslyzing sald account or verifying
and compiling sald assessments and blils, unless Lsnder pays Borrower Interast on the Funds ond epp!lc-
abls 1aw permits Lender to make such a charge. Bofrower and Lender may agres in writing at the time of
oxecution of thls Mortgage that iInterest on tha Funds shal! *~ pald to Borrower, and unless such asgree-
ment s made or applicable law resquires such interast to be poald, Lender shat! not be requlred to pey
Borrower sny interest or sarnings on the Funds, Lender sha!l glve to Borrower, without charge, sn annuat
accounting of the Funds showing credlts and deblts to The Funds and The purpose for which each debit to
the Funds wus made, The Funds are pledged as additional sdcurity for the sums secured by this Mortqgage,

If the amount of the Funds he!d by Lender, together wlith the future monthly Instaliments of Funds
paysble prior to thae due dates of taxes, sssessments, insurance premlums and ground rents, shal! exceed
the amount regquired to pay salg taxes, asssessments, insurance premlums and ground rants as they fafii due,
such excess shal! be, st Borrowar's optlon, elther promptiy repald to Borrower or credited to Borrower oh
monthiy Instaliments of Funds, I+ the amount ot the funds heid by Lender shail not be sufficlent to psy
taxes, sssessments, Insurance premlums and ground rents as they fatt due, Borrower shali psy to Lander
any amount necessary to make up the defliciency In ohe or more payments &8s Londer may require.

Upon payment in fui! of all sums secured by this Mortgage, Londor Shai! promptiy refund to Borrower
any Funds held by Lender, if under paragrapn 17 hereof the Progerty is sold or the Property !s otherwlise
acquired by Lsnder, Lender shali{ spply, ano later than immedlately prior to the sale ot the Property or
irs acquisi?(on by Lender, any Funds hetd by Lender at the Time of appllcation as p credlt against the
sums secured by /ils Mortgage,

3, Appitestlin ot Payments., Unless applicablie law provides otherwise, al! payments cecelved by
Lender under the d.rv and paragraphs | and 2 herecf sha!l be appiled by Lender tirst in payment of
amounts payable t¢ LI e by Borrower under paragraph 2 herect, then to Intsrest paysble on the Note, and
then to the princlipal 2t *he Note,

4, Prior Mortgagia a3 Desds of Trust; Charges; Liems, B8orrower sha!l pertorm all of Borrower's
obllgations under any morygr.o~z, deed ot trust or other securlty agresment with a tien which has priority
over thls Mortgage, I(ncluatng Parrower's covenants to make payments when dus, Borrower shail pay or
cause to be palid all taxes, cssus.rents and other charges, fines and Impositions attributadie to the
Property which may attaln & priority over this Mortgage, and !easehoid psyments or ground rents, |f any,

5. Hazard Insurance, Borrow(r s)a!i keep the i(mprovements now existing or hersafter erected on
the Property insured against loss by S'r2, hazards included within the term “"extended coverage®, and such
other hazards as Lender may require and ir =uch amounts and for such periocss as Lender may require.

The Insurance carrier providing the (nrurance shait be chosen by Borrower subject to approva! by
Lender; provided, that such approval shai! ur be unreasonably withheid, Al{ insurance policlies and
renewals thereof shatl be In a form acceptable t7 Lender and shall include & standard mortgage clause In
favor of and In a form acceptabie to Lender, Lender shalif have the right to hoid the pollcles sng
renewals thersof, subject to the terms of any morvrag), deed of trust or other sscurity agresment with a
{len which has priority over this Mortgage,

in the svent of loss, Borrower shall glve prompt ws¢lzea to the Insurance carrlier and Lender, Lender
may make proof of (oss (f not made prompriy by Borrower,

1t the Property |s abandoned by Borrower, or if Borrceer falis to respond to Lender within 30 days
from the date notlice s meiled by Lesnder to Borrowsr that *'.¢ Insurance carrler offers to settle s clalm
for (nsurance beneflits, Lender is authorized to coltect and asply the tnsursnce procesds at Lender's
option elther to restoration or repeir of ths Property or to the mw secured by this Mortgagse,

6, Preservation and Melntenance of Property; Leaseho . 9 Condominiums; Planned Unit
Developments, DBorrower shall keep the Property In good repalr and zau'il not comlt waste or permit
impalrment or deterioration of the Property and shat! comply with the . uvislons ot any lesss |t this
Mortgage Is on a t!easehgld, if this Mortgage Iis on a unlt In a Coniuminium or & planned unit
development, Borrower shal! perform all of Borrower's obl!ligations under fTte declaration or covensants
creating or governing the condominlum or ptanned unit development, the by-lavs ayd reguiations of the
condomintum or ptanned unit development, and constltusnt documents,

7. Protection ot Lender's Securlty, 1f Borrower talls tc pertorm the covsen.nts and agreements
contalined in this Mortgage, or {f any actlion or proceading {3 commenced which materis! v.atfects Lender's
Interest In the Property, then Lesnder, at Lender's option, upon notice to Borrowsr, muy maks suvch
appearances, disburse such sums, (ncluding reasonable attorneys' fess, and take su(h action »ss is
necassary to protect Lender's Interest. I|f Lender requlred mortgage Insurance as a condition of making
the (oen secured by this Mortgsge, 8Borrowsr shall pay the premiums required to maintaln such Insurance in
eftect untll such time as the raquirement for such Insurance terminates In esccordance wlth Borrower's ang
Lender’s written agreement or applicabls law,

Any amounts dlsbursed by Lendsr pursuant to this paregraph 7, with Interest thereon, at the Note
rate, shall become additional Indebtedness ot Borrower secured by this Mortgsge., Uniess Borrower and
Lender agres to other terms of payment, such amounts shalt be payablie upon notice from Lender to Borrower
requesting payment thereof. Notning contalned tn this paragraph 7 shal! require Lender to lhcur any
expanse or take any actlon hereunder,

B. inspection, Lender may make or cause to bes made reasonapte ontries upon and (nspections of the
Property, provided that {(ender shal! glve Borrowsr notice orlor to any such Inspection specitying
reasorable csuse Theretor related to Lender's interest in the Property.

9, Condesnation, The proceeds of any award or cialm for damages, direct or consequentis!, I(n
connectlion wlth any condemnation or other taking ot the Property, or part thereot, or tor conveyance In
lleu ot condemnation, are hereby sssigned and shatl be peid to Lender, subject to the ferms of any
mortgage, deed of trust or other security asgreement with a ilen which has priority over thls Mortgage.

10, Borrower Not Released; Forbearance By Lender Not o Walver, Extension ot the time for paymant
or moditication of amortization of the sums secured by thls Mortgsge granted by Lender tO any Successor
In Interest of Borrowsr shal{l not operate to rateasss, in any manner, tha !labillty of the original
Sorrower and Borrower's successors In Interest, Lender shait! not be required to commence proceedings
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against such successor or retuse to extend time for payment or otherwlse modlfy amortlzation of ths sums
secured by thls Mortgage by reason of any demand made by the orlginal Borrower and Borrower's successors
in Interest, Any forbearance by Lendar In exarclsing any right or remedy heraunder, or octherwlsms afford-
ed by applicable law, shal! not be a walver ot or preclude the exercise of any such right or remedy,

1, Successors and Assigns Bound; Joint and Severat Liabillity; Co~signers., The covenants and

agraements hereln contalned shalt bind, and the rlights hersunder shall lnure to, the raspectlve
successors and assigns ot Lender and Borrower, subject to the provisioas of paragraph 16 heruocf, Atl
covanants and agreements of Borrower shall be jolnt and saveral, Any Borrower who co-signs this

Mortgage, but does not exacufs the Nota, (a) ls co-signing this Mortgage on'y to mortgaqge, qrant and
convey thar Borrower's interest In the Property to Londer undor tha terms cf thls Mortgaqe, (b} ts nat
personally llable on the Note or under thls Mortgage, and (c) agreaes that Lander and any othar Borrower
heraunder may agree to extend, mod|fy, forbear, or make any other accommodations with raogard to the tarms
ot this Mortgage or the Notra without that Borrower'!s consent and without re!easing that Sorrower or
modlfylng this Mortgage as to that Borrower's interest In the Property,

12, Notlce, Except tor any notice raquired under spplicabte law to be given In another manner, (a}
any notlce to Borrowar provided tor In this Mortgage shal! be glven by dallvaring it or by malllng such
notice by certifled mall addressed to Borrower ar the Property Addrosd or at such other addrass as
8Borrower may dasignarte by notlce to Lender as provided herein, and (b) any notice to Lender shal! be
glven by certifled mall to Lender!s address stated herein or tc such other address as Lender may
designate by notize 7o Borrower as provided herelin, Any notice provided for in +thls Mortgage sha!! be
desmed to have 0eun glven to Borrower or Lender whaen givan In the manner daslgnataed haersin,

13. Governing 'ay; Severabl!ity., The state and !ocal! laws appllicable to this Mortgage shall be the
laws of the jurisdic*i~a In which rhe Property |s located, The ftoregoling santence sha!! not limlt the
appllcabl!llty of Fede-ai law to this Mortgage. tn the event that any provision or clause ot this
Mortgage or the Note coitl'c*s witn applicacle law, such contllct sha!! not attect othar provisioas of
this Mortgage or the Note wilzh can be gliven aftect without the cont!licting provislon, and to this end
the provislons of this Mortgage-and the Note are declared to be severable, As used harein, "costs",
"expenses" and "attorneys' feds" i clude all sums to tha extont not prohlblted by appticable !aw or
limlted haerain,

., Borrower's Copy, Sorrower (shall be turnlshed a contormed copy of the Mote and of thls Mortgage
at tne time of execution or atter recu-ds*'aon hereot,

15, Rshabititation Loan Agresment. iarrower shall tuttil! all ot Borrower's ob!lgations under any
home rahabllitatlion, Improvement, rapalr or. other loan agreement which Borrower entaers 1{nto wlth
Lender, Llender, at Lender's optlon, may res.ice Borrower to execute and delliver to Lendaer, in a form
accaptable to Lender, an assignment ot any rightz, . cialms or daftanses whlch Borrower may have agalnst
parties who supply !abor, materials or services | connectlon with Improvements made to the Proparty,

16, Transter of the Property or a Beneflclai | terest In Borrower. It at! or any part ot the
Property or an Intersst therein Is sold or transtcirad by Borrower (or Ft & boneficlal Interest in
Borrowsr |s sold or transterred and Borrower Is not a-ia’wral person or persons but is a corporation,
partnership, Trust or other legal eantity} without Lenaer's prior wri{itten consent, excliudling (a) rhe
creation of & tlen or encumbrance subordinate to this Secyr.tv Instrument whlch does not relate to a
transter of rights of occupancy In the property, (b) the crzaTlon_nf a purchase monay secur |ty Intarast
for househo!d appllances (c) a trensfer by devlise, descent or by oreration of law upon the death of a
Jolnt tenant or (d) the grant ot any !easencld Interest of threa ;as's or !ass not contalning an option
to purchase, Lender may, at Lender'!s option, declare all the sums sacuTd by this Security Instrument To
be immediately due and payable,

tt Lender exercises such option to acceterarte, Lender shall mal! Bor (wer nortice of acce'eration in
accordance with paragraph 12 hereot, Such notice shall provide a pariod of (nat !ess than 30 days trom
the date the notlce Is malled within which Borrower may pay the sums declares due. !f Borrower talls to
pay such sums prlor to the explration of such pericd, Lender may, wlthout furtner notlce or demand on
Borrower, invoke any remedies permitted by paragraph 17 hereof,

Lender may consent to a sale or transfer f: (1) Borrower causes to be ‘swomitted to Lender

information requlired by Lender to evaluate the fransterse as |t & new !oan were oringy made to th
transferee; (2) Lender reasonabnl!y determines that Lender!s securlty wil! not ba Impalrac and that fhaq
risk of a breach of any covenant or agreement In this Securlty Instrument |s acceptable,. (3) Intaresi =
wllt be payable on rhe sums secured by this Security Instrument at a rate acceptable to Lender; (4

changes in the terms of the Note and this Security tnstrument required by Lander ars madae, Inctuding, foq;:
example, perlodic adjustment in the Interest rate, a difterent flna! payment date for the loan, anq;n
addition of unpald interast to princlpal; and (5) the transterse slgns an assumption agreement that | Shpwadn
acceptable toc Lender and that obligates tha transferoe fo keep al! the promlses and agreements made In
tha Note and in this Securlty Insfrument, as moditied |t required by Lender, To the aextant permlitted by
appl!lcable law, Lender alsoc may charge a reasonable ftee as a conditlon to Lender's consent to any sale or
transter, '

Borrower wllt contlnue to be ob!lgated under the Note and thls Sacurlty Inatrument untess Lendar
releases Borrower tn writing, N

NON-UN1FORM COVEMANTS, Borrowar and Lander turther covanant and agree as fo!lows:

17, Acceleration; Remedles. Except as provided In paragraph 16 hereot, upon Borrowor's breach of
any covenant or aqreement of Borrower In this Mortgage, Including the covenants fo pay when dua any Sums |
secured by this Mortgage, Lender prior to scceleration shall give notice to Borrower as provided (n °
paragraph 12 hereot specifying: (1) the breach; (2) the action requlred to cure such breach; (3) a date,
not loss than 10 days from the date the notice Is malled to Horrowsr, by which such breach must be cured;
and (4) that faiture to cure such breach on or betors the date specifled in the notice may result In
acceloration of the sums secured by this Mortgage foreclosure by Judicla! proceeding, and sale of the
Property, The notice shall turther Infors Borrower of the right to relnstate after acceleration and the
right to assert in the torsclosure proceeding the nonexistence of a detfault or any other defenss of
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Borrowsr to acceleration and toreciosure., {f the bresch is not cured on or before the date specifled (n
the anotlice, Lender, at Lender's optlion, may declare ail of the sums secured by this Mortgass to be
immediately due and paysble without further demand and may foreciose this Nortgege by judiclsd
proceeding, Lender shall bs entitied to collect in such proceeding ait mpenses of tforeciosure,
Inctuding, but not limited to, resescnable attorneys' fees and costs of docusentary evidence, sbatracts
and title reports,

18, Borrower's Right to Relnstate. Notwithstanding Lenderis acceleration of the sums secured by
this Morvtgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to entorce this Morrgage discontinued at any Time prior to the entry of a Judgment enforcing this
Mortgage 1f: (a) Borrower pays Lender all sums which wouid be then due under this Mortgage and the Note
had no acceleration occurred; (D) Borrower cures oll breaches of any other covensnts or agresmants ot
Borrower contalned In this Mortgage; (c) Borrower pays all reaasanable expenses Incurred by Lender In
enforcing the covanants and agreemants of Borrower contalned in this Mortgage, and in enforcing Lender's
remedies as provided In paragraph 17 hereot, including, but not {imited to, reasonable attorneys' fees;
and (d) Borrower takss such actlon as Lender may reassonably require to assure that the [len of this
Mortgage, Lendar's Interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shai! continue unimpaired, Upon such payment and cure by Borrower, This Mortgage and the
obligations secured hereby shal! remaln in tull force and eftect as If no acceieration had occurred,

19, Asz.guwent of Rents; Appolntmeat of Receiver, As additional securlty hereunder, Borrower
heraby assigas rn Lender the rents of tThe Property, provided that Borrower shait, prior to scceferatlion
under paragraph’ |7 -herect or abandonment of the Property, have the right to coliect and retain such rents
8% they become diLe urd payable,

Upon accelerat!on under paragraph 17 hereot or abandonment of the Property, Lender shail be entitied
to have a recoiver apxl.ted by 8 court to enter upon, take possession of and manage the Property and to
collect the rents of the “rejerty including those past due, Ail rents collected by the receiver shai!l be
applled flrst to payment (f the costs of management of the Property and colfection of rents, (ncluding,
but not limited to, recel er's feos, premiums on recelver's bonds and ressonsble attorneys' fees, and
then to ths sums secured by th.s Wo~tgage, The recelver shall be |lable o sccount only tor thoss ronts
actuaily recelved,

20, fRetense, Upon payment of ¢! Jums secured by This Mortgage, Lender shai! release this Mortgage
without charge to Borrower. B8orrowst shall pay af! costs of recordation, |t any,

21, Walver of Homesatend, Borrowsl horeby waives al! rights of homestead exemption in the Proparty,

REQUEST FOF. MOV ICE OF DEFAILT
AND FORECLOIURS {DER SUPERIOR
MORTGAGES QR L5 OF TRUST

Borrower ond Lender raquest the holder of any mortqag., deed of trust or other encumbrance with a
{len which has priority over this Mortgage to give Notice tr: Lender, at Lender's addrass set forth on
::2;:lo;n:ur:facf:ll:n.ﬂorfgago. of any default uynder the suns (or oncu-g'eaggo_ﬁfngEeéﬁﬂﬁs saie or other $14 60
o TErxil: TREN JBEO 0B/Q4/87 12 26 60
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In Witness whereot, Borrower has executsd this Mortgags,

een K. Bohlman

State Of I!llincis, Cook County ss:

1, Judy L. Zievel » 8 Notary Publlc in and for said county and state, do
hereby certity that _Curtis A. Bohlman and Noreen K. Bohlman, his wife personally Known to
me to be the same person{s) whose name(s) are subscribed to the foregoing Instrument, sppanred
befcre me this day In person, and acknowiedged that they signed and dellvered the said \nstrument
as their frees voluntary act, for the uses and purposes therein set forth,

Glven under my hand and oftlclal seal, fthis 3lst day of July 1987

M~ Comm s BT S EFAT VA
ADY L CFVEL
I TARY FU3LAC STATL OF HLIMOLS
b £ COREMISION BXB, JULr 12,853

{Space Below This Line Reserved Lender and Recorder)

Please return to: OLD STONE CREDIT CORPORATION OF ILLINOIS
Suite /52

el 1701 E. Wocdfictd Road
Schaumburg, linois 60173




