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IS ASSIGNM=NT OF LZASES gnment”) is made
this 1st day of July, 1987, by I, 3ANK AND TRUST
COMPANY OF CEICAGO AS TRUSTZE
DECEMBER 9, 1986 AND XNOWN AS T -00, ("Assicnor™)
to CONTINENTAL ILLINOIS NATIONAL 22 2] TRUST COMPaNY OF
CHICAGO, a national banking association ("Assignee™).

TH
1

LZEGRTEMENT DATEE

A. Pursuant to thatr certain L
herewith between 1740 NORTH MARSHT
general partnership (and solie Dex
Assignee (the “Loan Adr )
delivered (i) 3icts Mortcage XNote,
"Wote"Y . in the principal sum of §
NO/100 DOLLARS ($760,000.00), pavadl
and (ii) its Mortgacge and Security Acregement, datred © I
herewith (i{re, "Mortgage™), to secure cthe XNote, the Mortgace
as set forunooliow:

7/-/5=5¢ 7
o/

NOW, THEREIQOWS, 2ssicn
presents and the mutual
and as further and .addis
Note; the principel

premivms end other

indebtedness ewvidenced 't emencdments, sxtensicns,
or renewals of the XNctea Dtedness secured Dy the
Mortgage; payment of al n interest Tecoming due
and payable to Assigcn revisicns c¢f h _oan
Agreement and/or this £ thg zperfcrmancs nd :
discharge oi =ach and 2v covenanT, ang sgresment
of Assignor contained 1 rZ. tThe Lecan Agreemen
the XNgte., the Mgrrgece doouments s :xing the
payment of the Note, or cec Ty the Note, and Iin
consideration of the sum {$:12.38) =To Aassignor In
hanéd paid. the recelizt oy : z g, harely
selils. assigns and =tran e ilazting
to all or any part ci rope : Coox
County. Illiinocis and Ile 5e] Tached
hereto {(the "Premises™) ur is

.
s
.

and profits now due asndé wi
or by «virtue of anv Iease, her olkaiat &
ietting of, or cf any acreement Zor tThe use
or any Dortion cf the Premises, wnich may
ke made or agreed tc or wnich may Te m
Assignee under <the powers cgrantec
with =211 cguarantees of any ol the
deposits held by assignor In ceonnecticn Wi
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e
being <the intention to sastabklish zan &>
assigmment of all the said leasss &nd agr 1
avails thereof, to aAssicnee, and &Assignor  au icne
(with or witnout taxing pcssessicn I the Prexmises). To vent.
lease or let all or any porticn of the Premisses o any party or
parties at such rental and upon such Terms, in Its Ziscretion g3
it may determine, and to c¢ollect al: sald =awval rern
issues and profits aerising from or zccIuing 2T & : ~Z
now due, or that may beccms Zueg undsr each =2
and agreements. wWritten 2r 3T o - isz cr
which may exist on the Pr . The same rights andéd power
and subject to the same icx nitci o ity anc
richts of recourse and indemnity &as =&~ cpon
taXing possession of the Premises sursuar sex

forth below:

1. Assignor represents and 2grees That D0 rent nRés Deen of
will be paid by any person in possessicn of any perticn of the
Premises for meore than one installment In advance and cthat the
payment of none of the rents o accrue Ipr any portlion of the
Premises has been or wil: e waived, released, reduced, oOr
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possession 0f any portion of the Premises.
profits or leases prior to the release of this Assignment.

2. Assignor agrees, represents and warrants unto
Assignee, its successors and assians, 25 follows:

i) attached as Exhibit "B™ is a schedule of all lezses
existing as of the present date with respect to ail
or any part of the Premises (the ~current leases™)};
all amendments to the current leases are also
designated on Exhibit B: Assignor is the sole owner
of the entire lessor's interest in the current

leases;

{(ii) no default exists on the part of the 1lessor or
lessee named in the current ieases, or thelr
successors and assigns, under the terms, covenants,
provisions or agreements contained in the current
leases and there exists no state of facts which,
with the giving of notice or lapse of time or botnh.
~would constitute & defzult under any of the current

1sases;

the: current 1leases are wvalid and enforcesable in
accordance with their terms a2nd sheall remain in full
force /and. effect irrespective of any merger of the
interesc /of lessor and lessee;

”~
(¥
P
Pede
St

{iv) if any <¢ifi the current leases provides for the
abatement oc rent during repair of rhe denised
premises by reaeson o©0f fire or other casualty,
Assignor shali furnish rental insurance to assignee
in an amount ‘énd form and written by insurance
companies as shall be satisfizctory to Assignee;

{v) Assignor shall noit te:minzre, modify or &mend any of
the current leases or (any of their terms withou* the
priar written consent ¢: ) Assignee and any attempted
termination, modificaticon cr amendment of the
current 1leases, or any ooz of them, without such
written consent shzil be null ond void;

(vi) Assignor shall perform all oI/ 2ssignor's ccvenants
and agreements as lessor under wach of the current
leases and shall not suffer or pernit to occur, any
release of liability of the lessee under the current
leases, or any right of the lessee to withkold
payment of rent:;

(vii) if reguested by Assignee after defau:t he
current leases, Assignor shall enforce aday gne oI
several of the current leases and ali /r ies
available to Assignor agzinst the lessee named.

3. Nothing <contained in this Assigoment shaii be
construed as constituting Assignee a "mortgagee in possession”

in the absence of the taking of actual possession of ¢
Premises by Assignee pursu2nt to the provisions containe
below. In the exercise of the powers granted in thi
Assignment +to Assignee, no liebility shall be asserted o
enforced against Assignee, 2il svch liability being express:
waived or released by Assignor.

5. Assignor agrees io execute and deliver immediately
upon tfhe request of Assignee, ail such further assurances and
assignments of the Premises as assignee shall from time to time
reascnably reguire.

1413r
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5. Although it is the intention of the parties that
& present assignment, it is expressiy

this Assignment 1is =&
understood and agreed, despite anything contained 1in this

Assignment to the contrary, theat Assignee shall not exercise

any of the rights and powers conferred upon it by Ehis
Assignment until and uniess one of the following events sheall
occur, which shall constitute "events of default™; (a) default
shall be made in the payment cf jiwn.terest or principal due under
the Note; (b) an Event of Defauilt shall occuer in performance OY
observance o¢f any of the agreements or conditions in the
Mortgage (as defined in the Mortgage); (c) default shall be
made in the performance or observance of any of the conditions
or agreements contained in this Assignment; or (d) a default
shall be made under any instrument now or &t any time
guaranteeing or securing the Note or the debt evidenced by the
Note and, in each instance, all applicable grace periods, if
any, shall have expired. Nothing contained in this Assignment
shall %e deemed to affect or impair any rights which Assignee
may have ) under the Note and Mortgage or any other instrument
referred ¢ in this Assignment.

6. Tn any case in which under the provisions of the
Mortgage, Assignee has a right to institute foreclosure
proceedings, whether before or after the entire principal sum
secured by the Mortgage is declared to be immediately due and
payable, or whetter before or &fter institution of 1legal
proceedings to forzclose the lien of the Mortgage or before or
after sale thereur.der, Assignor agrees, upon demand of
Assignee, to surrender to Assignee and Assignee shall be
entitled to take actual possession of ali of any part of the
Premises personally, o/  hy 1iits agents or attorneys, and
Assignee in its discretior -may, with or without force and with
or without process of law, =znter upon and take and maintain
possession of all or any piart' of the Premises, together with
all the documents, books, r1ecords, papers and accounts of
Assignor or the then owner of ‘the Premises relating to the
Premises, and may exclude Assigror, 1i1ts agenkts or servankts,
wholly from the Premises and may as, attorney in fact or agent
of Assignor, or in its own name @& Assignee and under the
powers granted by this Assignment,. /lioid, operate, manage and
control the Premises and conduckt the bisiness, 1f any. of the
Premises either personally or by its agents, with full power to
use such measures, legal or eguitable, ag 1n itks discretion or
in the discretion of 1its successors Or assigns may be deemed
proper or necessary to enforce the payment - security of the
avails, rents, issues and profits of the Premises, incliuding
actions for the recovery of rent, actions in forcible gdetainer
and actions in distress of rent, grenting fuil, power and
authority to exercise each and every of the righis. . privileges
and powers granted in Lthis Assignment at any time, and with
full power to cancel or terminate any lease or sublease for any
cause c¢r on any ground which would entitle Assignor to cancel
the same, toc elect to disaffirm any lease or sublease made
subsequent to the Mortgage or subordinated to the lien of the
Mortgage, to make ail necessary or proper repairs, decorating.
renewals, replacements, alterations, additions, betierments and
improvements to the Premises that may seem judicious, 1in its
discretion, to insure and reinsure the same for all risks
incidental to Assignee’s possessioh, oOperation and management
of the Premises and to receive all such avails, renkts, issues

and profits.
shall not be obligated to perform oOr
discharge, nor does it undertake to perform cr discharge, any

obligation, duty or liability under any leases or rentai
agreements relating to the Premises, and Assignor agrees Gto

7. Assignee
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indemnify and hold Assignee harmless of and from any and 2all

liability, loss or damage which it may or might incur under 2any

leases or under or by reason of the assignment of such leases
and of and from any and all claims and demands whatsoever wnich
may be asserted z2gainst it by reason of &ny alileged obligation
or undertakings on its part to perfcrm or discharge any ci the
terms, covenants Oor agreements contained in szicd leases.

Should Assignee incur any such liability, loss or damsge. under
said leases or under or by reasonr of this Assignment, or in the
defense of any ciaims or demands in connection therewith,

v

Assignor agrees to reimburse Assignee for the amount thereof.
including direct costs, direct expenses and reasonabtle
attorney's fees, immediately upon demand.

8. Assignee in the exercise of the rights and powers

shall have full power to

conferred upon it by this Assignment
of the

use and apply the avails, rents, issues and profits

Premises to the payment of or on account of the fo‘loxznq, in
such «<cder as Assignee may determine:
{a) To the payment of the operating expenses of

the Prem:ises, including the cost of management and leasing
{which shail include reasonahle compensation %¢ Assignee and
its agent or  egents, if management be delegated to an agent or
agents, and jic/ shall also include lease commissions and other
compensation 353 expenses of seeking and procuring tenants and
entering into leuses), damage claims, if any, end premiums on

insurance above auvchorized;

(b} T the payment of taxes and special
assessments now due or /wiich may become due on the Premises;

(c) To thes/ opayment of 2ll repairs, decorating,
renewals, replacements, aiierations, additions, or betterments,
the cost from time to time of installing or replacing such
fixtures, furnishings and esuipment in the Premises, end of
placing the Premises in such . condition as will, in the
reasonable judgment of Assignee, ‘mske it readily rentable; ang

(3) To the payment 01, zny indebtedness secured
by the Mortgage or any deficiency wrich may result from any
foreclosure sale.

9. Assignor specifically and ircevocably authorizes
and instructs each and every present éead . future lessee or
tenant of any part of the Premises to pay all unpaid rentszl
agreed upon in any tenancy to Assigneeg upon recelpt of demand
from Assignee ko pay such renkt, without ingquiry as to whether
or not said demand has been made in compliance with- Paragraph 5

of this Assignment.

10. it is understcod and agreed that Lthe /provisions
set forth in this Assignmert shzll be desmed 2 specijii remedy
given to Assignee, and shall not be deemed exciusive oi’ any of
the remedies granted in the Moritgage, but shall be deamed an
additional remedy and shkall be cumulative with the remedies
granted in the Mortgage and the other instruments securing the
Noke, all of which remedies shall be enforceable concurrently
or successively.

11. Whenever the term “assignor” is used in this
Assignment, it is understood thzt the term includes and shall
be binding upon successcors and assigns (’ncluc1nc successors by
consolidation) of Assignor, and any party or parties holding
any right, title or interest 1in the Premises Dy, through or
under Assignor. All of the rights, powers, privileges and
immunities granted and assigned to Assignee by this Assignment
shall alsc inure to its successors and assicns, including any

and all holiers of the HNote.
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12. it is expressly undersioosd that no Iudgment oOr
decree entered on any debt secuwred or intended to ke secuced by
the Mortgage shall operate to abrogzte or lessen the eifect of
this instrument, but that the same shall continwpe in
and effect until the payment and dischzrge of any and a
indebtedness secured by the Mortgzge, in whatever {or:z sa
indebtedness may be untii the indebtedness secured by EF
Mortgage shall have been paid in £uil and ail biils incurred by
virtue of the authority contained in %his Assignment have been
fully paid out of rents, issues angd profits of the Premises, or
by Assignor, or until such time as this ianstrument mey be
voluntarily released. This instrument shaill also remain in
full force and effect during the pendency of 2any foreclosure
proceedings, both before and after sale, unktil the issuance of
a deed pursuant Lo a foreclosure decree, unless the
indekvedness secured by the Mortgage is fully satisiied beicre
the‘e=piration of any pericd of redempiion.

17, In the event any lessee under said leases should
be the sutject of any proceeding under the Federal Bankruptcy
Ceode, as arnended from time to time or any other {federal, state,
or local stalvrte which provides for the possible termination or
rejection of 72 pgarticular lease assigned by this Assignment.,
Assignor coverants and agrees that if any of said leases is so
terminated or rejected, no settlement for damages shall be made
without the pricz written consent of Assignee. Any check in
payment of damages fLor termination or rejection of any such
iease will be made vpayable both to Assignor end Assignee.
Assignor agrees that uron the regeest of Assignee, it will Aduly
endorse to the order oi Aassiagnee any such check,., the proceeds
of which will be agoiied to whatever portion of the
indebtedness secured by this Assicnment Assignee mey elect.

This Assignment is executed by AMERICAN NATIONAL BAHK &
TRUST COMPANY OF CHICAGO, no! personzlly, but z2s Trustee as
aforesaid in the exercise of thz power and authority conferred
upon and invested in it as such’ Ziyustee {(2nd sazid Trustee in
its personal and individual czapaci®y hereby warrants that it as
Trustee possesses full power and fyvinority to execute this
instrument}, and is expressly understozsd andéd agreed by every
person now or herezfter claiming any right or

hereunder that nothing contained herein shall be ccocnstrued as
individual

creating any 1liability on said Trusteiz. in 1its
capacity, all such 1liability, if any., beirg 'expressly waived.
way effect the personal

However, this waiver shall in no
iiability of any co-maker or guaranteor herect.

IN WITNESS WHEREOF, the undersigned has (ex:cuted this
Assignment as of the day and year first above writterp.

AMERICAN NATIONAL BANK AHD /TRUST COMEANY

OF CHICAGO AS TRUSTEE UNDER

AGREEMENT DATED DECEMBER 9

KNOWN AS TRUST 480Q.,100919-00
Al
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This Instrument was prepared by
and should be returned to:

Leslie Leeb Machzdo, Esg.
c/o Continental fllincis Naztional
and Trust Company of Chicago

232 South LaSalle Street

Law Department - 3th Fliccr
Chicago, Illinois 60837 IEC)}{ 200

Bank

e

\
S

VT

(]

”Ii‘,”:t’d:.

Qiy1ch/0

141i3r




UNOFFICIAL COPY




<" UNOFFICIAL CORY:

STATE OF &

)
) SS.
COUNTY OF (,—a,;é, )

DT 1y Coman
I, LL.”""“ SCoVIENSH: , a Notary Public.
in and for the County and State azoresaid, DC HEREBY CERTIFY
that e T Tavespam and Jo BISIETI STV .
per¢g~a11§*knOWﬂ to me to be the same perscons whose names are,
respeccively, as Tagowd Tice Trosl.ocly ancé LSEETALT Ll T
of R T T et P R T , DOL
persona;by but 50141y as Ltrustee uncer Trust ng~EEmenL date
Ao-9-8 and known as Trust No. S GG 7,50
subscribed .ic. the -oreco‘ng lns;rdmeﬁu,

appeared before me
this day in prirson and severally acknow leccec to me that th

being hhereunts duly authorizeg, s;gﬁ_u,,sealec with %the
corporate seal of said £l e e anc cel*ve*ed saicd
instrument as tha flee and wvoluntarv act of said-
as Trustee aforesgid. and as their own free and voluntary acs,
for the uses and purposes therein set forth.,

o

es
-

GIVEN under my hans

and notarial seal this
, 198

-

day of

JUL 20 %87

Notary Publilic

My Commission expires:

s P'JN( l"'ﬁ"]f- & 'W"-w‘

12 EPPREPIPINNTH

YNTRF Y ,r).‘f.l
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ZHIBIT 2

LEGAL DESCRIPTION

PARCEL 1:

syB-LoOTs i, 2, 3, 4, 5, ANI
LOTS 4 AND 5 IN BLOCK B
SECTION 8, TOWNSHIP 39 KOR
PRINCIPAL MERIDIAN, ALSO
SUBDIVISION B3Y THEZ COMMI

IN CIRCUIT COURT OF COOX
ACRES IN iZ S0OUTH

SECTION 8, TOWNSHIP
PRINCIPAL =
ADJOINING
LUSDIVISION
Wzsze 18 VACATEL

NORTHE LINE

COMMISSIONER

PaRT 0O LOTS
SION OF (LTS 6 T
DMMISSIChzZIE, :

00¥X COUNTY .
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i C ALLEY
COLCGATE’S RISUBDIVIS
SAID LOT 2 I
FZET NORTH
CCLCATE'S RES
THZ S0UTH
WEZST

COLGATE'S RESU
EAST CORXER

LINE, AND 8S2&TD
AND 17 IN SAID
IN COOX COUNTY,

VACATL:
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-2-

THAT PART OF LOT 3 IN BLOCXK 8 IN OGDEIN'S ADDITIOR TO CEICaAG
IN THEE NORTH EAST 1/4 OF SZCTION B, TOWNSEI? 39 NORTHE, RANGE
14 EAST OF

THE THIRD PRINCIPAL MERIDIAN LYING SOUTE OF
= DBAWN B3ETWZEN 2 POINT :
RACINE AVENUES (FORMERLY XNORTH CENTER AVENUE) WHICHE IS

4
4
1
+ i
U]
B
17}
&
{l
-
]
1
Q
(L) i 3

S
Q
3
e
)
{i
Q&
R
1] L‘l
(]
Qwme

STREET (FORMERLY AUSTIN AVEINUE '
OF MAY STREET) WHICH IS A DISTANCE OF
THE SAID SOUTH LI
AVENUZ) ALSO TEE ?
ALLEY ADJACENT T » 2 OE/ 25,
UNTY, I INOT s — -
COUNTY, ILLINOIS /7-C /s g

PACRURY

W
Cl
]

|
b=t

o
-

VACATED EAST AND WEZST
F I

z
s -

PANRCEL 4&: /ef/q(,
THEsT PART OF LOT 5 AND LOTS 19 T0O 23 (BOTE IKRCLUSIVE) AND
THE/YACATED HNORTH AND SOUTH ALLEY ADJACENT TO THE WEST LINE
OF SAID.IOT 23 AND ADJACESNT TO THE SAID ®WEST LIKE OF LOT 22
PRODUCEL SOUTH TO THE CEZNTER LINZ OF THZ VACARTED EZAST AND
W2ST ALLEYZ . IN THE SUBDIVISION 2BY THE COMMISSICHNEZRS IN
PARTITION CASE NO. 3474 1IN THEE CIRCUIT COURT & COOCX
COUNTY, ILLINCIC OF THE 3 ACREIS IN THE SCUTH WEST CORNER OF
THE NORT 4 T SECTION B, TOWNSEIP 39 NORTH, RANCGE 14
EAST O RINCIPAL MERIDIAN LYING SOUTH TooA

DHIHT

QF MAY
THE SAID S
AVENUZ) :
ALLEY ADJ T TO T
COOK COUNKTY, ILLINOI

PARCEL 5:
LCTS &6 7O

2 ACREzS IN

S=CTION B,

LOTS 1, 2, 15
15 IXCLUSIV
THE SOUTE
TOWNSEIP
MERIDIAN
WHICH LIEZ

VACATED EAST

THIRD T
LGTS 2 xnD
UCED WIST OF T

OF AND ADGAECINT

™0 LOT 23 4 ."_711} IN CQOX
COUNTY, ILL M St L
Ry’
Permanent Index NOS.: 17-02-254£-0131
17-03-234-012
17-02-234-013
17-05-255-004
i7-0E8-25£4-034%
i7-08-254-017
Common Street Address: £00 XN. May Stree:
Chiczco, Iiiinois
- b - } PEN -y - - N
I.‘.!‘.’J, ot B YR Y t sl Lail E .
N D T
3o — . -
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JOINDER TO ASSIGNMENT O

FOR VALUE RECEIVED the u.;dersig':e
one hundred percent (100%) of the bes:
being socle beneficiary ©f the 1ian by wnict
under the foregoing Assignment of L z2s5es and Rents,
in the execution of and hersby consents to asnéd joins
Assignment o0f Leases and Rents, intending thereby to bind
interest it or any of its successors and assigns may have 1in
Premises described in said Assignment of Leaeses and Rents, and
any rents, profits, avails, or any leases or any other
agreements relating thereto as fully and with the same effect as
i1f the undersigned was named as Assignor in said Assignment of

Leases and Rents.

IN ~WITNESS WHEREOF, the undersigned has executed this
Joinder to Assigunment of Leases and Rents this 1gg day
of July P , 1987.

1740 NORTH, MARSHFIELD PARTNERSHIP
an Illinojs 1g Partnership

By:

Alan H. Shure, general
partner
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EXHIBIT "87

SCHEDULE QF LEASES

TERM OF LEASE

NAME OF LESSEE

&~ 57 »s 4 zs-F2

International Components

Corpoiation
December 9, 1986 to

Pentagrn Pattern & December 9, 1986
Necember 8, 1992

Engineeciag Co.

biLs
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STATE OF Z/ZALswosr

COUNTY OF (Foox

I, /ﬁzau( T TRsIcoer

in and for the County and State a:Z o—esazn,
thav L A SHpns {an
pez,nnallv known to me to be the same person{xk whese
is (=), as general oargﬂe*CBQ of iaCH AN NEH
a parturrship of the State of Iilinois
to the foregoing instrument, appearef belcre me this &
person aLg (severally) acknowledged to me that he X U”~é$§@?,
being thersunto éduly avthorized, sicned angd deliivered said
instrument as the free angé voluntarvy act of said partnersh:i
ané as his Fle¥XIEEHGREY own Iree ancé voluntary act, =
uses and purposnes set forth therein.

GIVEN under my—hané and notar seal this cZ¥ gay o=
T e ', 188 7 .

**1740 XNorihvl4rshiield ers

hﬁua“" Putlic
/

/
t QFF G eda o

My Commissicn expires d
~ATRICX J DRISCLe.

LTWH.'J:-ST‘\’!'G' LS
2. ﬂ"!'

m_:_g]'mmn'
BPTICIAL SEAL
PATRIL. D ORISCOLL
ACTARY FUAY. STATET LIS
P OCT 6,199
CRMrAISen B
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