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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on May 27
19 87 Themorgagoris Peter P. Dyer and Robbin L. Dver h

r
is wife

(**Borrower™). This Security Instrument is givento  Premier Home Tipancing, Inc. its successors
and / or assigss .
which is organized and Cririing under the laws of the State of Iilinois . and whose address is
1010 Jorie Blwvd., Dax Brook, IL. 60321

L \
(-ygasdi-cy %

{*"Lendes™).
Borrower owes Lenderthe principiieamof SIXTY-SEVEN THOUSAND AND XO/100---—-—-
Doilars<US.§  67,000.00~-~—--- ). This debt is evidenced by Borrower's niote

—% daied the same date as this Security Instrumdat {'Note™). which provides for moathly payments, with the full debt. if not Z
Y paid carlier, ducand pavableonn  June 1, 2027 ' This Sccurnity Instrument }I
*  secures to Lender: (a) the repayment of the deli eridenced by the Note. with interest. 2nd 2li rencwals. £xtensions and “':

=7 modifications; (b} the payment of all other sums, with 'nisrest. advanced under paragraph 7 o protect the secunity of this o
¥ Security Instrument; and {c) the performance of Boriov er's covenants and agreements under this Security Instrement 2nd =

. (\Q the Note. For this purpose, Borrower dogs hereby mortjage, zrant and convey 1o f.ender the following described property &1

'\ . : b - a - -
) located in COOx - - County. Hlincis: =}

Y arA

LOTS 12 AND i3 IN BLCCK 9 IN CRANDALL'S 0AK LAKN SYBDIVISION A
SUBDIVISION OF THE WEST 1/2 OF THE SCUTHWEST 1/5% A¥D PART OF THE EAST
1/2 OF THE SOUTHWEST 1i/4 OF SECTIOXN 4, TOWNSHIP 27/ 50RTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, LLLINOIS.

IEPT Wre o PR L
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~87-431587

which has the addressof 9220 S. 55th Ct. . Oak Lawn ] 00
{Street} [Tyl vv
Hlinois 60453 (“*Property Address™):
{2z Coce]

TOGETHER WiTH all the improvements now or hereafter erected on the property. and 2l ¢asements, rights
appurienances. renats. rovaltics, mineral, oil and gas fights and profits. water rights and stock and 21l fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Insirument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the esizie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered. excep? for encumbrances of revord.
Borrower warrants and will defend generally the title o the Property 2gainst all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nzlional use and nen-uniform covenanis with
limited variations by jurisdicticn to consiitute a uniform sccurily instrumeni covering real propertv.

JLLINOIS—Singie Famuly——FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@‘;G(IL’I!?N! VMS WORTGAGE FOMMS ¢ :3313:293-8100 « (BDD,%21.7287
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If Lender required morigagze insurance as a conditicn of making the loan socured by this Security Insirument.
Borrower shall pay the premiums required to maintain the insurance in ¢fect vniil such iime as the requiremen: for the
insurance terminales in accordance with Borrower's and Lender™s wriiten 2greement or apphicable law,

8. Inspection. Lender or fis agent may make reasonable entries upen and tispections of ihe Properiy. Lender
shall give Borrower netice 2t the time of or prior 1o an inspection specify reasonabic cause for the inspection.

9. Condemnation. The proceeds of any award or clamm for dam ITES1 OF consegueniial. I conTactiol
any condemnation or oiher taking of any part of the Properis. or for comerance in ficn of condemnation.
assigned and shall be paid (¢ Lender.

In the event of a total taking of the Property. the proceeds shall be applied ic the sums secured by this Secunity
Instrument. whether or not then due. with any excess paid 1o Borrower. In the event of 2 partial iakiag of the Property.
unless Borrower and Lender otherwiss agree in ariting. the sums secured by this Secunty Instrument shail be reduced by
the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the sums sccured immedialtely
before the taking, divided by (b) the fair market value of the Property immaediately belfore the taking. Any balzace shall be
paid to Borrower.

{f the Property is abandoned by Borrower. or if. after notice by Lender 1o Berrower that the condemnor oifers to
make 2n award o/ settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice ts
given. Lender 75 auhorized to collect and apply the proceeds, at its option. cither 1o resioration or repair of the Property or
1o the sums secured Gy this Secunty Instrument. whether or not then due.

Unless Lendes and Borrower otherwise agree in writing. any zpplication of proceeds to principal shall noi extend or
postpone the due dai=4fthe monthly payments referred to in paragraphs I and 2 or change the amount of such paymenis.

10. Borrawer N0’ Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or
moedification of amortization of the sums secured by this Secerity Instrument granied by Lender to any successor in
interest of Borrower shall ot Op~rate to reicase the lability of the original Borrower or Borrower’s successors tn interest.
Lender shall not be required 15 rfommence proceedings apainsl any successor in interesi or refuse to eatend time for
payment or otherwise modify am/riization of the sums secured by this Secunity Instrument by rezson of zry demand made
by the original Borrower or Borrower rzuccessors in interest. Any forbezrance by Lender in exercising any righit or remedy
shall not be a waiver of or preclude th:ereriisc of any right or renyedy.

11. Successors and Assigns Boriad; Joint and Several Liabilitys Co-signers. The covenznis and agreements of
this Security Instrument shall bind and beneitt th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and Lgrecmenis shall be joint and several. Any Borrower who co-signs ihis Secuniy
Instrument but does not execute the Note: (a) (s o -signing this Secuniv Insirument only 10 moergage. grant and convey
that Borrower's interest in the Property under 1ric Zerims of 1his Securnity Iassrument: (0) 15 not personaiiy oblizated 1o pay
the sums secured by this Security Instrument: andCvagrees that Lender and any other Borrower may agree to extend.
maodify. forbear or make any accommodations with fecard 1o the terms of this Securiiy [asirument of the Notz without
that Borrower’s consent.

12. Loan Charges. [fthe loan securad by this Serurity Instrumens is subject to a law which sets maxamum loan
charges. and that law is finally interpreted <n that the inmteles) or other loan charges collected or to be collected in
conpection with the loan exceed 1the permitted limits. then: (o) dnv <uch Tran charge <hall be reduced by the ameunt
necessary 10 reduce the charge to the permuted limit: and (b) an: vars already vollested from Borrewer which caceeded
permitied limits will be refunded 10 Borrower. Lender may choos< 1o make this refund by reducing the principei owed
under the Note or by making a direct payment 1o Borrower. Ifa refunl sedaces principal. the reduction wiil be freated as 2
partial prepayment without any prepavment charge under the Noie.

13. Legislation Affecting Leader’s Rights. if cnactment or expizaiion of applicable laws has the et of
rendering any provision of the Note or this Security Instrument unenforceable accerding toits terms. Leader. atits oplicn.
may require immediate payment in full of all sums secured by this Security Tnsirrment 2nd may invoke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shall take the stz snecified in the second parzgraph of

paragraph 17,

14. Notices.
muailing it by first class mail unless applicable law requires use of anciber method. The niince shall be directed
Property Address or any other address Borrower designaies by notice io Lender. Any noticr 10 Leader shall be given
first class mail to Lender's address stated hersin or any other 2ddress Lender esignates by notice (0 Berrower. Any aclise
provided for in this Security Instrumen: shall be deemed 10 hane been ginen to Borrower or Leadsr whien given as pre wided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be poserned by federal 10 2id the Jaw ol the
jurisdiction in which the Property is located. In the event that any prevision or cizuse of this Securziy Fastrument o the
Note conflicts with applicable law, such conflict shali not affect other previsions of this Secunty Iastruise it or the Nete
which can be given effect without the confliciing proaision. To this end the provisions of 1his Secunmty Invrenient and the
Nowe arcdeclared 1o be severable.

16. Borrower’s Copy. Borrower shall be given ene confermed

17. Transfer of the Property or a Beneficial Interest in Borrower. b
interest in it is suld or transferred {or if a bencficial interest in Borrower =5 w0id or tranerred and Borroner (4 not a naten:d
person) without Lender's prior written consent. Lender may. a1 its option, sequire immedisie paymeat in ful} of 21) sums
secured by this Securnity Instrument. However. this option shall not be exercised by Lender if exercise i« prehibiied by
federal law as of the date of this Security Iasirument. -

If Lender exercises this option. Lender shall give Borrower notice of acecleration. The netice shall prosidea penied
of nat iess than X0 days from the date the notice is delivered or mailed within which Berrow ez mest pay 2H com wexuered by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this pericsd, Lender may imvoke an:
remedies permitied by this Security Instrument withous further notice or demand on Borrower.

18. Borrower's Right to Reinstate. T Borrower meets certain conditions, Borrener shall hase the night to have
enforcement of this Security Instrument discontinued a1 any time pricr 1o the carhier oft {2y & daps (or such ether penned as
applicable law may specify {or reinstatement) before sale of the Properiy poreuant 10 any powef ol sale aed th this
Sezurity Instrument: or (b} eniry of a judzment enforcing this Security Invroment. Those conditiens are ihat Berrower:
{a) pays Lender all sums which then would be dee under this Security Insirument and the Note had no aceelenaiion
occurred: (b) cures any default of any other corenants or agreemenis; () pays al 1 cd in enforcing this
Security Instrument. including. but not limiied to, rezsenable attorneyy” foos: and () 1akes «uch action as Lender may
reasonably require to assure that the lien of this Security instrument. Lender™s mghis in the Property and Borrower's
obligation 1o pay the sums secured by this Sccurity ITnstrument shall continue unchanged. Upon remnstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective 24 if no acceleraiion had
occurred. However, this ripht 1o reinstate shail not apply in the case of acceleration under paragraphs 13or 17,

Any notice 1o Borrower pf(!\":dcd for in this Secur I‘I}' Insirement s ail be given by deliverning K e
- & b &
03

Propciis or
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