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This instrument was prepared by:

o
w - ﬁs
1F ~ .Cenrad _I..Jagle,. Aticroeyw
~ 5743185 et Bagtes
L4861 Kest .Selmons Avenue
{AsSrass)

Chicago, Illinois 0064:

MORTGAGE

¢hercin “Note™). providing for monthiy instalknents of principal and

interest. with the Halance of the indebledness. if not seoner paid. due and payvabic on. . August 1. 2002

To Secure te Lends 72) the repayment of the indebiedness cvidenced by the Notwe. with inierest thercon. the
payment of all other sums, ynh interest thercson, advanced in accordance herewith o proice: the security of this
Mortgage. and the performanc. 21 the covenants and agreements of Borrower herein contained. and (b) the repayment
of any futurc advances, with mnterest-thercon. made 10 Borrower by Lender pursuant 1o paragraph 21 hereol (hercin
“Future Advances™). Borrower does/ arceby morigage. grant and convey o Lender the joliowing described properiy

.
1l

located in the County of

Lot Four (&) iIn
che wWest Half (W) of
Thirzv-Three (333,
Principal Meridian Lyi
Iilinois.

B o

[IECETT

(SR YL I

[

Permanent Index Numbe

: 151 X. Lorel Avenu Chics
which has the address of . . 21°1 N Lorel Aveawe s hicago . . _
{Sirest] iCity] -

Illinois 90639

[State and Zip Coce}
ToGETHER with all the improvements now or hereafier erecied on the properniyv. and all casemcents, rights,
appurtenances, rents, rovalties. mineral. oil and gas rights and profits. water. warer rights. and waier stock. and all
pizcenments and additions thereto, shall be

Axtures now or hercafter attached to the property, all of which. incleding 5¢
deemexd to be and remain a part of the property covered by this Moerigage: and 28 of the forcgoing. together with said

property (or the leasehold cstate if this Morigage is on a leaschold) are herein referred 10 as the “Propeny™

Borrower covenants that Borrower 1s lawfully seiscd of the estate heieby conveved and has the righi 1o morigage,
grant and convey the Property, that the Properiy is unsncumbered. and that Borrower will warrani and defend
generally the title to the Property against all claims and demands. subjeci 1o any declarations, casements of restrictions

g%dcr's interest in the Property.
LEFTIIT
SAF Syxnte~s A Forms.

listed in a schedule of exceptions to coverage in any litle insumance policy insusin
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Eender's written agreement or applicable law. Borrower shall pay the amount of 3l morigage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Lender 1o Borrower reguesting payment thereof. and shall bear interest from the
date of disbursement at the raze pavabls from iime io time on ouistanding principal vnder the Note unless payment of
interest at such rate would be conirars o applicable 1aw. in which evens such amounis shal) bear interest at the highest rate
pcn—mss:b[c under applicable law. Nothing centained in this paragraph 7 <hall require Leader to incur any cxpense or take
any action hereunder.

8. Inspection. Lender may make or cause 16 be m*dc -cason:eHc a0
that Lender shall give Borrower notice prior 1o any sugh
interest in the Property.

9. Condemnation. The proceeds of anv award or claim for damages. d
condemnation or other raking of the Property, or pari thereof. or {or conveyan

and shall be paid w0 Lender.
fn the event of a total taking of the Preperiy. the proceeds <hall he appited 10 the stms secured by this Morigage.
with the excess. if any, paid to Borrower. In the cvent of a parstial : he Property. uniess Borrower and Lender
otherwise agree in wiriting. there shall be applied 10 the <ums seqizred by k gage such proportion of the proceeds
as 15 equal fo that proportion which the ameunt of the « : ’ < M ng pe immediaiely prior to the date of
mimg ;e ; : 1aking. with the balance of the proceeds

taking bears to the fair mar} et valpe of the Property imime ¥
paid to Borrowel.

If the Property is abandoned by Bn"o o,
an award or settle o claim for d:s"m Borre
mailed. Lender is ayihorized to coﬂca ﬂnd 2
Property or to the siiors secured by this Ao

Unless Leader and Brrrower otheraise 2
or postpone the duc date ¢ Jhe monthly i
such instaliments.

10. Boarrower Not Releasel.
by this Martgage granted by Eenlder 2o any cucoesse
the liability of the original Bomower and Berrower's
proceedings against such sucgessor ¢f ryfuse o ouis
secured by this Morizage By reason of s demoar

11. Forbearance by Lender Not a t\ Airmn, Ac
otherwise afforded by appiicable law, Bl no) o oo
The procurement of insurance or the payment of 1avec or
right 10 accelerute the maturity of the indehiediess oo

12, Remedrcc Cumuiz:irc -i.!i femc i:e

2nd inspections of the Property. provided
natle cause therefor related to Lerder's

irect or conseguentiial. in connection with any
z¢ in lizu of condemanation, ares hereby assigned

~.0 davs afier :h: da:c su;h notice is
.-'q o;v.mn. either to reticration or repair of the

f proceeds 1o principal shall rot exiend
znd 2 hereof or change the amount of
modifisarion of amortization of the sums secured
ower <zl ner operaie o relrase in anyd maneer.
Lender chall not be regrized 1o commence
11 or otheratee modify ameriizanon of 1he sems
T Borrewer zad Bo c-'-w-"s Sucscssors I inleresi.
chi or remedy bereunder. or
v such meht or remedr
mot be a waiver of Lender™s

any other right o

r o successively.

agreements heicin

e angcessers and assigns of Lender 2od Borrower.
E

contained shall hmd andé :I'u: righis hereunder shall -

subject to the provisions of paragraph 17 hereof. AM cdvenzais 278 zpreemenis of Berrower shail be iein? and several
®iw Miestcace are for cenveniesnse only and a2re a0t 1o bBe used (o

The captions and headings of the paragraphs of i
interpret or define the provisions .’:n:.-cm’.

14. Notice. Except for anv notice reguired snder 3pplica’ic daw 10 be given in another manacs. (a) any aotice Io
Borrower provided fer in this Mortgape shall be given by mial tLch nactice by ceriified mail addreswed 10 Borrower at

the Property Agddress of at such other addreds as Borroner m See'poae by netize to Lendsr as provided herein, and

(B} anv notice to Lender shall be given hy gortiftied w3 : segueued. o §ender™s address stated herein or to
stich other address as Lender may designate by notize U ‘io'.-m" 25 (mrinided Bereing Any adtize provided for in this

NMorigage shail be deemicd ro have boen given 1o Borrewer o § onder when given in the manner d signatesd hesein,

15. Upiform Mortgaze: Gav tmxng Lan: Sererabilits. This fotmt of e rage sonthines aaiform covenanis for national
use an.} Aon-uniform covenants with lntired variatms B oorcdotion o contiiloie 3 undform v i BENl COVEnng
real property. Thic Mortgage <hall de ..m*-mcd Ruothe : i 21y i kecated. I the
event that any prowision or clauce of this Monpzee or the .\n' HEPIN t shalf e affear

other provicions of this Morgage or the Note which za2n b given offecs ax ‘3:-
end the provisions of the Morigage and the Noic are deciarad o be severzble.

16. Bormrower's Copy. Borrower «hall he andied o conformied copy oF the Nt n ¥ of thic Menpage 1t ther time
of execution or after recordation hereof.

17. Traosfer of the Property: Assumption. §7 3l or 202

v Borrower without Lender™s proer written conseni, owiod
thls Morigage. (P) the creation of a purchase meney oot
descent or by operation of izw upon the death of a Jount tenant o0
not containing an option 10 purchase. Lender mav. a1 Lendet™s oo £
immediately due and pavable. Lender <hall haie waived «uch ophan 10 zooglerzic sonsfer. Lender
and the person 10 whom the Property 3¢ 10 be told o trandderred rrach apreement =2 A'::J:ZE thar the oot o sadh pcnoa
is satisfactory 1o Lender and that the intercd payablie on the sum wezured by this Moripage shall be a1 such fale 3 Bes
shali request. I Lender Bas waived the oprion fo acoelersie provided 0 this paragraph 17, and if Bosrower's soocessor in
interest has exceuted 2 writien asstemption agreement accepied in wnnne by Lender. Leader shall selcave Borrower from 21
oblizations under this Mongage and the Note.

If [ender exercites such option 1o ageeicrate. Lender «hall mail Borrewnsr notice of acceleration in acoondzace with
paragraph 15 bereof. Such notice shall provide 2 petiod of oot Jose than 30 Jave from the date the nodse is mailed within
which Borrower may pay the sums declared due. i Borrower 7230 10 pay such «umis prior 1o 1he expinztion of such pericd.
Lender may. without further notice «r Jemand on Borroaer, mmvohe any semodies pernyiie: rer2zraph 18 hereoll

£c o be

c 221 the cams e

i’_

Nox-Usipory CoveEnanTs. Borrower and Lender further covenent and 2pree as Jollaws:

18. Acceleration: Remedies. Except as pravided in paragraph 17 hereof. upon Borrowner’s breach of any covenant or
agreement of Borower in this Mortgage. including the corcnants fo pay when doe any sams secured by this Mortgage, Lender
prior to acceleration shalf mail nolice to Borrower as provided in parzgraph 13 hereof specifying: (1) the breach: (21 the action
required to cure such breach: {3) 2 dase. pot less than 30 days from the date the notice is mailed 1o Borrower. by which such
breach must be cured: and (3) that failure 1o cure such breach on or before the date specifizd in the notice may resalt in
acceleration of the sums secured by this Morlgage. foreclosure by judicial proceeding and sale of the Propernty. The notice
shal} forther inform Borrower of the right (o reinstale affer acceleralion and the right (o assert in the foreclosure proceeding
the nan-existence of a default or any other defense of Borroncr 1o acceicration ard foreclosure. If the breack is not cured on
or before the date specified in the notice. Lender 21 Lender’s oplion may declare all of the sums secured by this Mortgzge fo be
immediately duc zad pasable withou! further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be catitled (o coliect in such proceeding all expenses of foreclosute. including. bol not limited to. rexsonabie aftorney’s {ees.
and costs of documentary evideace, abstracts and title reports.

£9. Borrower's Right fo Reinstate. Npiwithstanding Lender’s acoeleration of the sems secused by this Mongage.
Borrower shall have the right 10 have any proceedings heren tyv Lender 1o enfarce this Morigape discontinued at any time

BRNTELIN
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