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: ;. THIS MORTGAGE (“Mortgage’) is made_this 29TH day of __JULY
OBERTY 2. MUELLER AND SANDRA C. MUELLER, HIS WIFE

(71 19_ 87  between Mortgagor,
2

(/7 (herein “Borrower™) and the Morigagee, Citicorp Savings of [llinois, A Federal Savings and Loan Association,

! a corporation organiled and existing under the laws of the United States. whose address i3 One South Dearborn Street,
fs Chicago, Illineis 80625 (herein “Lender™).

i WHEREAS, Bor/ower is indebted to Lender pursuant to an Equity Source Account Agreement i“Agreement’)
-— of even date hereof, addilionally secured, if appropriate. by 2 Security Agreement and Collateral Assigmment of Beneficial
F interest in the land trust /nolding title to the property (“Securiiyv Agreement’, in the principal sumof _______

SIXTY-T LVL THOUSAND AND %0?100'5 —— -=
(3__65,000.00 1 15.S_ dolars. tBorrower's ~Credit Limit s or so much of such principal as may be ad-

vanced and outstanding. with intoiest thercon, providing for periodic instaliment payvments of interest. eptional credit
‘g life and/or disability insurance pre/~iums, and miscellaneous fees and charges for ien 110 years from the date herecf,

C\ thereafter, for periodic installment payaients of 1240 of the Quistanding Principal Balance, interest. optional credit

jifa and/or disability insurance premivrs and miscellaneous fees and charges for twenty ‘201 years; 2il suchk sums.
if not sooner paid, being due and payabie apzroximateiy thiriy (300 vears irom the date hereof.

To secure to Lender ia) the repavment of tiie indebiedness evidenced by the Agreement. with interest thereon. -
the payment of all other sums, with interest theryon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants.and agreemenis of the Borrower kerein contained. and ibi the repay-
ment of any future advances, with interest thereon piode io Borrower by Lender pursuanti to paragraph ¢ hereof. {such
advances pursuant to paragraph 7 hereof of principal riz de after the daic hereof being referred to es “future advances™:,
and (c) any “Loans’ (advances of principal after the date liergoft as provided for in the Agreement it being the inien-
tion of Lender and Borrower that all such Leans made after the date hereof enjor the same priority and securiiy hereby
created as if all such Loans had been made on the date herdefl, and /d: the performance of Borrower's covenunts and
agreements under this Mortgage and the Agreement secured niedeby. For this purpose, Borrower does hereby mortgage.
grant, convey and warrant (unless Borrower be an Illinois land wrvat, in which case Borruwer mortgages, grants. con-
veys and quit claims) to Lender the following described property locatadin the County of OOK

and State of {llinois:

N

lo 15773

s O

]
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LOT 2 IN MARY FRANK'S SUBDIVISION OF THEE EAST 135.84 7TIET OF THE WES

844.30 FEET OF THE SOUTH 226.20 FEET OF THE XORTH 25$ 0. FEET OF THE -

WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 7, TOWNSHIP 41 /%N3TH, RANGE hard

13 EAST OF THE THIRD PRINCIPAL MERIDIAXK, IN COCX COUNTY, ILLINOIS. ,t: :
e
%
S~
o o

Tl 7
PIN. No. 10-07-304-036-0000 /2 53{/7 .
\street, GLERVIEW

which has the address of _335 BEVA AVENUE
{cityy, ILLINOIS 60025 istate and zip code . herein “preperty ad
Together with all the improvements now or hereafter erccted on the properis and a3l caseme
fithis and profits. water rizhis and stock and &3 fix

H il nisn b covered by this Mormgag

tenances. rents. royalties. mineral. oil and g
2 part of the property. All replacements and ac
referred to in this Mortgage as the “properiv’.
Borrowsr covenants that Borrower i= lawiully setzed of the estale
grant and convey the properiy and that the property is unencumbered.
unless Borrower is an {llinois land trust. warranis and will defend generall
and demands, subject to any encumbrances of recorc.
Borrower acknowledges that this Mortgage secure
in the interest rate. and that Lender max. pricr to the m
and’or require repavment of the total bzlance nutsiand
Covenants. Borrower and Lender covenant and agrev o=
1. Payment, Term, Rate. and Finance Charges
A) Pavment of Principal and Interest. Borrwer =k
accrued on the indebtedness evidenced by the Agreement. in
premiums imposed by the Agreement. the Security Agree

WOFTSAZE TT S SUNE

creiy conveved and has the right 1o morigaie.
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cerd. Borrower,

C.nRiis

2

D pTelnpliy

FLANE 2308




UNOFFICIAL COPY




(B) Line of Credit L@N
to that Line of Credit durifdwfhk NS

Each Billing Cycle wiil be appro:
The Revolving Line of Credit Term of the A s.,frwc“, =0
to repay the principal amount of the Loans ady:
the twenty (29 vears commencing at the ciase of .Z*m
to herein and in: the \g"ccmcnt as the Closed-End Repa
Mortgage is therefore approximately thiriy (30 ¥

(C) Agreed Periodic Pavments. Du
(121sty Billing Cycle. Borrower agrees 1o 5
ment the Minimun: Pavment Due for that Bui.. 14
acerued or incurrad in the Biliing Cyele: /13 Fin
[nsurance:(31the Annual Fee: rall other fecsan
charged to Borrewer'z Account at the inception of
ment; (5} principal necessary o reduee the Outst
i6) any past due pavmer [The payment due date
the close of the Billing Cycle, During the Closed.end Rr:-p
due date shown on each Periedic Billing Statemen: a min
1.2:4Cth of Borrower's initial Closed-Enrd Principal Bala
the end of the Revolving Line of Credit Term.

(D) Interest During the Revolving Line of Credit Term. Borrower a2
on the Ouistanding Principal Balance of Borrower's Eguity Source
as determined by the Agreement.

The rate of inter’stiAnnual Percentage Rate ™ will be de
Rate” This Reference Tiateshall be the prime rate of interest as pablis
Street Journal an the st Uisiness day of each month. repgardless of w ai

Banks to the Wall Street Jourosl If any such Reference Rate incjudes 1'**.’ prime rate or base raie of interest quoied
by Citibank. N.A., the Reference tate. if necessary. will be adjusied 1 such incluzsion. The Reference Raic i
defined by the Wall Street Journa! »2 the base rate on corporate loans rige U8 Money Center Commercizl Banks.
In the event more than one Reference Rate is published by the Wall Sire er"na‘ for any app‘.icab‘.e dax. the lowest
rate so published shall apply runiess thar bavest rate is due soleiy to e rate quuu:d by Citibank, N.A. for such applicable
dav, in which event the next lowest raté shall applyy In the event such a Reference Rate ceases to be pubidished by
the Wall Street Journal. the Reference Rat: shall be the average of the guoted base rates on Corporate Loans at the

five largest National Banks in the United Si2te2 measured by total of assets. such measuremen: 1o be taken annually
on the last business day of each preceding calendar vear At no time will Citibank, N.A. be considered one of the {ive
National Banks. [n the event such Banks cease th gicle a baze rate. Citicorp =
autside its control and readily verifiable by Borrovir=

The Reference Rate so determined shall be efféctiva-for any Billing Cyele that begins in that month. However,
the Reference Rate effective for Borrower's initinl Billing Crele shall be determined in one of 1wo wayvs. If Barrower’s
initial Billing Cycle Billing Date occurs in the same montii /s the effective date of this Agreement, the Reference Bate
shall be the one determined on the first business day of ¢ i

atels

b

yazed upon & "Reference
Wtes Section of the Wail
ich rirtes were quoted by the (,or'n::er

r,,

vifl

et a comparable Reference Rate

he préeniding month. If Borrower's initial Biliing Cycle Billing

Date occurs in the month after the effective date of this Agrearient. the Reference Rate shall be the one determined

@
on the first business day of the month in which the effeciive daig ¢ this Agreement occurs

Barrower rate of interest i“Annual Percentage Rate s shai
ONE_AND 3 /é4percent ! E-72) for the appiicable Billing Cycle

Finance Charges will be assessed on a daily basis by app};.-ing the Daiis eriodic Ratr:u.. "D'lii\‘ Perindi
is the Annual Percentage Rate applicable 1o that Billing Cucle. divided a2 al Bu.‘ nee
rower’s Equity Source Account for each day of the Billing Cyele in wh z 1

(E) Interest During the Closed-End Repayment Term. Bnr'—
during the Closed-End Term on the Ouistanding Principal
been paid beginning on the day after the Conversien Date and cor
has been paid. Borrower's Out_mndmg Principal Balance at the be
sum disclosed on the periodic Biliing Statement for Bor—m\'
Outstanding Principzal Balance and is referred to herein o=
has used Equity Source Account Checks that have not been 'xc‘-s.ﬂ ) Br-rrr;.\ er’s account
and those checks are subsequently paid by Lender. Borrower's Init insed-End Principal :
on subsequent periodic Billing Statemenis 1o reiiect such I.o.ms.

The rate of interest tAnnual Percentage Rate:during the Clos
will vary based upon the Reference Rate described in the .'\‘_rwc'r. >

The “Current Reference Rate” is the most recent B
Date”, (defined below).

Each day on which ihe interes: rate effective during
dax of the Closed-End Repavmen.. 'll. m. 1= a2 "Change Datc
Term may occur on ihe first dav of the Closed-End Repaymen: Tern
{12) months thereafier.

The interest rate effective on t"‘t- Farst ©C
ONE__M[’percmn 1173 On e ;
and the new interest rate wnl be nuua! w

Each new inieresi rate will become effe
immediately aflter that Change Date

2, Funds for l"n; s und Insurance. Subject to app
nax to Lender on the day periodic payments arc due under i
fundsr equal to one-twelith of (a) yearly taxes and asse
(b} vearlv leasehold pavments or ground rents on the prup{
(d! yearly mortgage insurance premiums. i any. These i
due on the basis of current data and reazonabile ¢
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3 or guamaniecd by a federal
:e-funds 1o pay the escrow
verifving the escrow ilems.

s i AN RO A
or state agency (including su

items. Lender may not charge for holding &nd applying the fun sda anEivzIn "fz th¥ accbunt?r
unless Lender pays Borrewer interest on the funds and applicable law permits Lender te make such a ciarge Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unlesz an 1 agreement is made or appiica

law requires interest to be paid. Lender shall not be required 1o pr Barrrm er any INlenest of carnings: on the funds
Lender shall give o Borrower. without charge. an annual accounting of ike funds showing credits and debiis o 1he

funds and the purpese for which each debit 0 the funds was made The :'unds are plediged as additienal securnity io
the sums secured by this Morigage

It the amount of the funds held by Lender. together with the future monihix pa'cm-;-ms of funds payable prior
10 the due dates of the escrow items, shall exceed the amount required 15 pav the esenew ik z
shall be. at Borrower's option. either prompiiy repaid to Borrewer or credited 16 Borrower on
If the amount of the funds held by Lender iz not sufficient 1o poy the esorow fems when
Lender any amount necessary W make up the deficiency in one OF mure pavnenis as re

Upon payment in full of ail sums sccured by this Mortgage Leader shail prempily refund 1o Berrswer any funds
held by Lender. If under paragraph 20, the property is sokd or ch::-:d by Jender Lender shall appls no iater than
immediately prior to the sale of the properiy or its .'chut.ﬂao.; by iendern any funds heid by Lender ai the time of
applu:auon as a credit against the sums secured by 1his Mortgage.

The above and foregoing provisions coniained in this paragraph 2 relating 1o payment by Borrower 1o Lender
of funds in escrow shall be excused so long as Borrawer is required on the date hervofl, and continues afier the date
hersof, 1o make coriparable pay ment of funds in escruw 1o the holder of i3 Noe sceured by a mertgage or similar securni-
ty agreement on‘ihe property, which such mertgage or simiiar securiiy agreement has priority over 1his mortgaze.
Borrower agrees to roovide Lender with prosf of payment of such funds in escrow

3. Application Of ayments. Unleas 1=.ppI*'cabi‘- law provider ntheravizse all pavments rece
the Agreement and this Mg rigage shall be applied, iirst 1o the Finance Charge stated in Ac-rrcr.\cr: 0‘6&0; ;LL- auc—
periodic Billing Stateménd; 17 any, and then (during the Clased-End Repavmem u,rm 110 the fraciion of
End Principal Balance due tor Cle same Pericdic Biliing Statement. Payn i lied
Charges and the fraction of the Jaitial Closed-End Principal Baiance du 3
then to successive past due statenisdis. until all past due Finance Charges and the 'v-ac‘.c—1 o: the in
Principal Balance due are fally paid. The balance of Borrower's pay T
due on the current pcriodic Billing S:it7ment in the foliowing order: (1 insurance preminms bil ud :md past duel
(23 any Annual Fee which is due and parable 31 any other charge. excluding '::su.( nce premiuins, auihorized by the
-\grecmem. (4; Finance Charges bilied but not/past due: 15+ insurance premiums billed but not yvet pas: duc a3 of the
current statement; and (6) payment of any Cuvuttanding Principal Balance Any t A'a nce o pavaent will be applied
to payment of all Finance Charges which acaius a2fter the Periodic Biliing Statement daie and pricr o the daie pay-
ment was received by Lender Any remaining amoint wiil creaie a credit balance Charges incurred pursuant 1o paragraph
T hen:of will be treated as Finance Charges for pvii puses of appiication of pd\ ments only.

. Charges; Liens. Borrower shall pay all taxes, ascessments charges. finesa d impositions attributable to the
propertv which may attain priority over this Mortgage, \nd i1easehoid paymenis or ground rents. if any. Borrower shall
pay these obligations in the manner provided ir paragraph/Z.er if ot paid ir 1hat manner. Borrower shail pay them
on time directly to the person owed payvments. Borrewer snui! promptiv furrnish 1o Lender all netices of aimounts to
be paid under this paragraph. If Borrower makes these paymenisdiirec:ly. Borrower shall prompily furnish wo Lender
receipts evidencing the pavyments

5. Hazard Insurance. Borrower shall keep the improvenmienis now exisiing or hereafler erccied on the properiy
insured against loss by fire, hazard, included within the term “ex:=lded coverage and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the Zmoiinis and for the periods that Lender re-
quires. The insurance carrier providing the insurance shaii be chosen by Rorréwer subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and snzilinrlude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, Bo/rawer shall promptiy give o Lcndn
all receipts of paid premiums and renewal notices In the event of luss, Borrower shel! give prompt notice w the in-
surance carrier and Lender. Lender may make proof of iosz if not made prompily iw Borr wer,

Unless Lender and Borrower otherwise agree in writing. inzurance proceeds shall be applied to restoration er
repair of the property damages, if the restoration or repair is cconomically feasible and lenler’s security is noi less-
ened. If the restoration or reapir is not economically feasible or Lender’s security wauld be'lolsened, the insurance
proceeds shall be applied to the sums secured by this Mortyage whether or not then due. witll 70 excess paid o Bor-
rower. If Borrower abandons the property. or does not answer within thirty 130; days @ notice [roin Lender that the
insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds. Lenaer may use the
proceeds to repair or restore the property or to pay sums secured by this Mertgage, whether or not then due. The 3C-day
period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any aspplicetion of procecds w principal shall not e\terd

or postpone the due dawe of the payments referred to in purajrraphs 1 and Zar chanie the tmount of the
PSH prtx:ucd.-a

If under paragraph 20, the properiy is acquired by Lender Borrower’s right o any insurance poie
resulting from damage to the property prior o the acquisition shail puss to Lender 1o the exieni of the sums secured
by this Morigage immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroyv. damage or subsian-
tially change the property, allow the properiy to deteriorate or commit waste. If this Mortgage is on a leasehsid. Bor-
rower shall comply with the provisions of the lease, and if Burrvwer acquires fee title to the property, the leaschold

and fee title shall not merge unless Lender agrees o :!‘.(- merier i owriting.
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rrower and recerded 1o
: ! ‘|-1co:;po ted into and sha
t as'if the .—:52-.-1:7 were a part of this

2, S e SRR H b Bk €4

with this Security Instrum

amend and supplement the covenants and agreements of this Secu 2 :. nst

Security Instrument. [Check applicablis boxfes!]
2 Condominium Rider 2 2-1 Family Rider

Dated: __JULY 29, 1987

I[¥ BORROWER IS -‘\\/l)vl)l H)i_'.‘.i-

,l; Ll
.;:!L..- Borrewer ROBERT P MUELLER

gf o wodiie (- [flleillo —

SANDRA C. MAZLLER

Ind{vidunl Borrmver

STATE OF ILLINOIS )
85
counTy ofF Coele

i. the undersipgned, a Notary Public in and for snid Countyw. in 1
RBEnRT P. MUELLER AND SANDRA C. VUELLER, H

rsonally !»'nown to 712 ‘o be the same persen's! whose name =) s
P THEY
H

before me this day in person. and acknowlediged tha: 3 :
free and veluntars act, for'ihe uzes and purpose thfrc-:‘gé»_e‘t. Incluging the relogse and waiver —"-.c i
/} d:"‘. of '—/fL . \ (_.l / J -

Given under my hani aré ~Ficial seall t R 7
riavd il -

s Jr RO

K / f/ o/lr/”/l) /7 / i é’['

-*Rétary Public

-
N e R A A AT N R IR R W

Commission Expires: ). -
2 B s 5

STATE OF ILLINOIS ) 7 ; 3
) SS : Z

COUNTY OF ) P Mytemmaros faeernonr g
¢~~~“\\w A A T s s - o e e wa™

I. the undarsigmed. a Notary Public in and fu/s4id Cournty. in the State aloresaid. DO HERERY CERTIFY tha:

personaily known to me to be the same person whose hames) is subscribed to the foregoing instrument. appeared

before me this day in perzon, and acknowledged tha sizned. sealed and delivered the szid Instrument as
free and voluntary act, for the uses and purposes therein et forth. including the release and waiver of the right of

homestead.
Given under my hand and official seal. this L __davef .19
Notary Publir [+ 30
-~} .
Commission Expires: ﬁ
IFF BORROWER IS A TRUST:
| o

0T

not personally but solely as trustee as aferesaid

By: £5tte)
ATTEST:
Its iTitle}
STATE OF ILLINOQIS )
1 85
COUNTY OF )

I. the undersigned, a Notarv Public in and for said County, in the State aforesaid. DO HEREBY CERTIFY that
. President and .

Secretary, respectively, appeared before me this dayv in person. and acknowledged that they signed and delivered the

said instrument as their own free and voluntary acts and as the free and voluniary act of said corporation, as Trustee.
for the uses and purpeses therein set forth. and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said corperation. did affix the said corporate seal of

said corporation to said instrument as his own free and voluntary aet, and as the free and voluntary act of zaid corpora-

tion, as Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal. this day of .19 .
Notary Public
Commission Expires:
EnT FOAM 33315 THGE £

WVOFTAAGE TO STOURE AN EOUNTY SIDUSIE ATIDUNT RGRITWEN
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EQUITY SOURCE U N O F F I C IAL Cp PC%C@RE@SAVINGS'

A CCOU N T Corporaie Olfice
JU - Oroe South Dearbor:
Initial Reduced Rate Rider e e ot
Toalephone {1 31 77-500¢

4a4 091 7172

day of

This Initial Reduced Rate Rider is made this

.19.87 __ and is incorporaied into ail be deemed 10 amend 2nd supplement the

16! the same date given by iheundersigned ithe

s e

Mortgage, Deed of Trust o-Security Deed (the “Security Instrument

“RBorrower | to secure Borlower's Equity Source Account Agreement with Citicorp Savings of {Hlineis, A Federal
. p L
i he properiy Gescribed in the Securiiy

Savings and Loan Association ithe “Lender™) of the same &

Instrument and located at

LOT 2 IN MARY FRANK'S SUSDIVISIUN

8&4 30 FEZT OF THE SOUTH 226. 3 ?
WEST 1/2 OF THE SOUTH WEST 1/4

13 EAST OF THE THIRD PRINCIPAL

Notwithstanding the provisions of paragraph 2 of the Seculzty Instrument, forthe First

cpercent (0vn For the remainder of the Hevelving

during the Revolving Line of Credit Term, the Margis shall be 2el

Line of Credit Term the Margia provided in parazraph 200 of the Securinins

tive for Loans requested thereafier and for the then oulsis i Prin

an ---

Principsi -

nihisIniial Be

Riduced Bate

By signing below, Borrower accepis

Ridoer.

"\f@l}éﬂf N /?/ / w’l’“ SEAL)

‘Borrower ROBERT P. MU

/7 7
~L W—’ { - //fia&mysg:“_;
SANDRA C. MUELLER

big

A}
.

SOTE

<

Borrower

PLPER SN0 LY U
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