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MORTGAGE **C;)i (j(j
AUGUST 4TH -

THIS MOFNTGAGE (‘“"Securnity lnstrumcm"%is RIVET OF1 vevnoaemeeenee
1987 The mioriFAZoris CHAEL. E. KEELEY

mmm K.::E",.. HIS WIFE..
RSSO )7 AN OF LINGOL
underthelawsof .. ST AT E -OF--ILEINGIS - ---rocoremmmmmmanazmmance e andwhose 284088838 e
Q. Gl o DRIVE BCFEMAN. IILINOIS 60196 . " Lender™)
Ah‘D_DO/lOD

.. 140 m _ESTATES,.
Borrowcr owes Lender thepritcipal sumof .. QN!E HUIDRFD F IFTEEN. ’iECUSAND
............................................................... Dollan{L S. S..,....'LIS 000.00 ...} Thicdebtisovidencad by Bc'roucrsr-oic

dated the same date as this Secur ety Instrument (“Noic™), which ;-.'cvdcs for monthly payments. with the full debr. if not
paid carlier. ducand pavablcon ...... FBRUARY.1ST, 3988 o This Security Instrument
secures to Lender: (2) the repavmeiit of 1he debt evidenced by 1he Noie. with inierest. and 211 renewals, extensions and
modifications; {b) the payment of all other sums, with interest, “zdvanced uader paragraph T 1o protect the security of this
Security Instrument; and (c} the performan e ¢f Borrower’s covenants 2nd agreements eader this Security Instrument and

the Note. For this purpose, Borrower does hercoy mortgage, grant and convey 1o Lender the following describedd property
County, [linois:

locatedin ..o

LOT 4 IN MESSINA'S SUBDIVISION OF LOT 1 IN 2.0°X 23 IN ARTHGR T. MCINIOSH
AND COMPANY'S CICEROC AVENUE SUBDIVISION IN SECTITNS 15 AND 16, TOWNSHIP 36
NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MER(LAN, IN QOCK COURYY,

ILLINOIS.

6LO0TEMLR

xerd  ARO UM

2816209031000
which has the address of & 154TH & mez;:s R —— OBK FOREST

ree e
{llinois ...»..--50452 ............. S —— (“Property Address™):

TOGETHER WITH all the improvements now or hercafter erecizd on the properiy. and ali casements, sights,
appurtenances, rents, royaliics, mineral. oil and gas righis and profits. waier rights and stock 2nd 2% fixivies now or
hereafler a part of the property. Al replacements and additions shall also be corered by this Secunty Iastrumeat. Al of the
foregoing is referred to in this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved 2nd has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. excep! for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy 2gainst all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combinos uniform coscnanis for aational use and non-uniform covenanis with
limited variations by jurisdiction {0 constitute a un:form securily insirument covering feal property.

Form 3014 12783

ILLINOIS—Single Farmiy—FNMA/FHLMC UNIFORM JHSTRUMENT
X773 SAF STETEMS AND FORMS
CHYZAOC.

00487000675
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifyving reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conneciicn with
any condemnation or cther taking of any part of the Property, or for cenveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceceds shall be applied to 1he sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial 1aking of the Propenty,
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totz] amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immaediately before the taking. Any baiance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Berrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given. Lender . authorized to coliect and apply the proceeds. at its option. either 10 restoraiion or repair of the Property or
to the sums secured hy ihis Security Instrument. whether or not then due.

Unless Leddeoand Borrower otherwise agree in writing, any application of procesds to principal shail not extend or
postpone the due dite ofithe monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .No: Released; Forbearance By Lender Not a Waiver. Extension of the time jor payment or
modification of amortizarion of the sums secured by this Sccurity Instrument granied by Lender 1o any successor in
intersst of Borrower shall nolGperate 1o release the hability of the originz] Borrower or Borrower’s successers in interest.
Lender shall not be required 0 tommence procesdings against any successor in inierest or refuse 10 extend time for
payment or stherwise modify amorizarion of the sums sccured by this Security Instrumeni by reason of 2any demand made
by the original Borrower or Borrower’ s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th e ¢ iercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and zgreements of
this Security Instrument shall bind and bencat the successers and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Botrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: {(a)4s co-signing this Securtty Instrument only 10 morizage. grani and convey
that Borrower's interest in the Property under ¢ icims of this Securizy Insirumeni: {0) is not parsonally obligated to pay
the sums secured by this Securiiy Instrument: and /o agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations withar gard 1o the terms of thic Security Instrument or the Note withouot
that Borrewer's consent.

12. Lcan Charges. Ifthe loan secured by this S-curioy Instrument is subjec: 10 2 law which sets maximem loan
charges, and that law is analiv interpreted so that the nirias: or oiher loan charges collacted o fo be colleciad in
conneciion with the loan excesd the permitted limits. then: - any such Joan charge shall be reduced by The amount
necessanry to reduce the charge to the permitted limit: and () arly sams already coliecied irom Borrower which exceeded
permitied limils wil]l be refunded to Borrower. Lender may chooss (0 make this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. If 2 refund ~atuces principal, the reduction will be treated 2s 2
partial prepavment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabdl) - accrding o 1is terms. Lender. at its option,
may require immediate pavment in full of all sums secured by this Securinyfasirument 2nd may invoke aay remedies

permitted by paragraph 19. if Lender cxercises this option, Lender shall take the'sieps specified in ihe second parazraph of

paragraph 17.

id4. Notices. Any nctice to Borrower provided for in this Secunity Instrument(~2il be given by delivening it or by
mailing it by frst class mail unless applicable law requires wse of ancther method. Thie natice shail be direcied 10 the
Property Address or any other address Barrower designates by notice 10 Lender. Any aoice 1o Lender shzl! be given by
first class mail to Lender’s address siated herein or any other address Lender designaiss by noticr o Borrower. Any notice
providad for in this Security Instrument shali be deemed 10 have been given 1o Bosrower or Lencer when given as provided
in this paragraphn.

15. Governing Law; Severability. This Secuniiy Insiroment shall be poverned by federaliart 2ad the law of the
jurisdiction in which the Property 1s located. In the event that any provision or cizuse of this Secuniy Jossrument or the
Note conflicts with applicable law, such conflict shall nor affect other presvisions of 1his Secuniy Instrumeni or ihe Note
which can be given effect withou! the confhcting praonision. To this end the provisions of 1his Secuniiy Iastiurieni 2nd the
Note are declared 10 be sererabic

16. Borrower’s Copy. Borrower shall be given one conformed opy of

17. Transfer of the Property or a Beneficial Interest in Borrower.
intersst in it is sold or transferred (orif 2 benciicial interess 1n Borroaseris &0i
person) without Lender's prior written consensi, Lender may
secured by this Secunty [asirument. However, this opizon <f
federal law as of the daie of this Sccunty Instrument.

If Lender exercises this option, Lender chzll ginve Borrewer nonze of 220
af not fess than 0 davs frem the date the notice is delnered or maied »z ?
this Secunty Instrumcni. If Borrower {2ils te pay thewe sums priorio il
remcdies permitied by this Securisy Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bosrower meets certain tonditions. Berrower shail
enforcement of this Securtiy Instrumnent discontinued 21 any time prier 1o the carher aft €29 & daysdor such oth
applicable Jaw may specify for remnstatementd before sale of 1he Propeniy punwant 1o any power of 2ic conlznead mn this
Security Instrument: or (b) eniry of a judgmen: enforang this Security Imstrument. Thote conditions 2rc that Borrower:
(a) pays Lender all sums which then would be duc under this Securiy Instrument and he Notwe had ac ascclerziien
occurred: (b) cures any default of any other covenants oF 2grzements (o) pays 23 exponses meurred in enfocang this
Security Insirument. including. bui not himited to. reasonable attorneys” fems: 2nd (43 12kes such achion as Lendsr may
reasonably require to assure that the lien of this Secunity Instrument., Lendsr’s s3ghits in the Propeniy and Borromes™s
obligaticn to pay the sums secured by this Security Instrument shail continue uackanged Upen ransiaiemeni by
Borrower. this Securty Instrument and the obligations secured hereby shail remain fuily effcctive as if no accdlesation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17

T ey
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RIDER NO. 1

CONSTRUCTION LOAN AGREEMENT

THIS AGREEMENT made this
19 g7, by and between MiCHa=Z7 T ¥EERITY swuD CHESTOp YITTZV ohis wifs
{hereinafter called "Borrower®™), and LAND OF LINCOLN SAVINGS AND
LoAY¥ (hereinafier called "Lender™).

WITNESSETH:

WHEREAS, the Borrower is the cwner of that certain real property
situatesd in Co0¥ County, Illincis {hereinafter referredéd to
as the “rvremises"), more particularly described in Exhibit "A,
attached co and made a part hereof; and

WHEREAS,) the Borrower has applied to the Lender for a mortgage
loan for the nurrose of constructing improvements (hereinaZlter
sometimes collectively referred to as the "improvements,” "building™
or the "work") upon the premises in accordance with olan a
specifications submitted to and approved by the Lender; and

WHEREAS, the Larder has approved the application of the Eorrower
and issued a mortgage loan commitmen% to the Borrower setting forth
3 111 an

the terms and conditions under which the Lender will make a lo
(hereinafter referred tou-as the "loan"}) to the Borrower; and

WHEREAS, simultanecusly with the execution ancé delivery hersof,

the Borrower has made, execuiol and gelivered to the Lender a
certain promissory note abc mortygage {hereinafter referred to as
"note” and ""ortgage“) of even 2ate herewith evidencing ané securing
the principal sum of §_311-.002.52/ , , which mortgage Borrower
warrants to constitute a wvalid £irxsr lienn upon the premises, and
which note and mortgage are in all rescecits subliect to the conditicns
and stipulations contained herein;

WHEREAS, the Borrower has reguestel Lender to disburse some or
all of the proceeds of the loan in installimeants as construction of
the improvements progresses.

NOW THEREFORE, for and in consideraticon ofthe execution and o
delivery of said note and mortgage and oI the maiting of said loan by a3
the Lender, together with the mutual separate agrecments, covenants —
and warranties hereinafter contained, it is agreed., covenanted and W
warranted by and between the parties hereto as Icllows. ::

4

1. Immediately upon closing of the loan, Borrcwer cnalil have F
furnishedé to Lender plans and specificatlons which satisiy the hand
regquirements of the Lender for construction of the Improvesents.
Should any cdispute arise between the Borrcwsr and the Lendzy with
respect to the true construction and meaning of the plans and
specifications, the same shall be decided by a competent architect
to be seliected by the Lender but to Sha
decisioq of such architect or EHAf&n Csse mav

nPe. shail bBe €final. conclusive a-d =

2. Borrower shall at all times, and at its expense, insure for
their full insursble value the building and all mgua*:@_s surchasag
for use in connection with the building, with such coreraces
(including without limitaetion fire and extended coverage) and with
such insurance carriers as may e recuired oy the Lender so as *o
protect the respective interests ©of Borrower and Lendsr in the
building ané materials. Horrower shall also furnish at i1ts expense
such compensation and liakility insurance coverages as nay te
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Lender against
construction
shall be issued
ipsses there-~
extent of its interest
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reguired b; Lender so as
liability in connection wi

thereof. Said insurznce © Z as
with ricders covering the interests of
under shall be payable first to Lender
and lien on the premises. The Lender e under no obligation
to make any loans or advances hereuncder u I Borrower shall have
subnitted evidence to the Lender of ail such Iinsurance coverages.
Such policies shall be non-cancellable except upon ten (12) davs
prior written notice to the Lencder.
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3. The RBorrower
nereof and prior to ¢
furnish to Lender {a}
premisés Zepicting com
encroachrents or violat
insurance policy coverin
form and suhstance sa:is
title to tiierrTremises 1is
will net be a Ijr-st lien
notify the Borrover oI the
shall, a2t no expense to the
such notification, r‘—ce' th
attorneys. If the cic’le cannot uuce ac
provided, the Lender may cancel anéd termina
hereunder, and in such (2vent Boxrower a
charges, attornevs' Ifees, cury Ccosts anc
incurred, and adéwvances made,
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4. Borvower shal
Lender's reguesi therefor,
constructicn costs in such
shall promptly furnish to
present and future contract
and any contractor agreeing to
tion w1th the improvements, p“ovi
amendments shall be entered into
Lender's prior writien consent
contract or amendment be binding
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S. Borrower will secure or czuse
governmental agencies, burcaus and deo
cver the premises or the constructi
and permits which may be
therewith anéd will supply the
ability of all necessary util-;y se
any governmental priorities as mavy
for the completion of the buildin
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6. The Borrower agrees to furnish all
provide all of the labor and servi :
regquired in order to construct and cniic
premises in a f£irst class and uorxmaﬁl
compliance with the plans and speci
any general or special conditions agta
fications. The Borrower further agree
=et~viale ar sevrvices used, periormed
with the construction of said improveme
thereof, the premises shall be Ifreed
claims of whatever nature, growing ocul
use, performance or furnisbiﬁg of such
In the ewvent the permanent fi ;
is to ne under an FHA or VA
shall comply with and abide by =211
thereto. The Borrower shall execute
completely a2ccomplish, complivy with,
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herein, and shall abicde by, complete &nc c 1
representations, proposals anc commitments mad
application for such morigage loan or othe s

7. A. Borrower shail not make any changes in the approved
plans and specifications covering the construction ané ecuipage of
the improvements other than those reguired or previously approved by
+he Lender. Borrower warrants that the construction and ecuipace
contemplated bwv the plans ané specifications oreviously approved

comply with, and the consiructlicon andé ecuipage contemplatec &y anwy
pians and specifications which may be submitted for approval will
comply with, all applicable ordinances, reculremnentis and regulatiens
of governmental auvthorities having Iurisdiction over consiruction of
the improwvements, including all applicable Duildinc cocdes and zoning
regulations, an¢ the Borrower shall cdelliver to the Lencder evidence
of such compliance as fxom time to time may e recuired by Lender.

B If recuirecd Sy ths Lender s¢ o C€o, ifhe Borrcwer shall
furnish before each advance herein agreed toc be mace, ané cn
completion of construction, a2ll receipted bills, certificates,
affidavits, releeses of liens anéd other documents which meay be
regquired bv the (l1ien laws of the State of Illineis or which shail be
recuired by the ‘Lender or its cisbursing acent as evidence ol ZIgll
payment or proper pavinent for all labor angé materials incident t
said construction, ani releacse cf said preperty from all liens
therefor, regardless of whether claims or liens of contractors,
laborers or materialmen are inferior to the lien oI the Lencer's

mortgage.

C. EBorrower agrees <o comple
eguipage of the improvements contempla
possible, but in no event later than

8. The maximum amount to be loaned and disbursed hereunder by
Lender is the principal amount o tine noite as set forth in the
fourth recital of this Agreement. ‘1he Zirst disbursement shall
consist of those charges, expenses and rpeserves set forth in the

t2Cement. The balance of

loan closing or mortgage disbursement stac
funds available shall ke subject Lo diskhursenent Zor constructicn
purposes according to the disbursement schadue set forth in Exhibit
"B"™ attached hereto subiect to the foliow

reguirements:

B

o : s T s : - . X

A. Each application for disburssment shiall constitute a -3
certificate on the parit of the Borrower, whether oI not the applica- .
tion shall so state, that all sums due &nd payable by the Borrcwer [
with respect to work and eguipage or uninstalled ecul.pm2nt &nd Ly
materials and included in the percentace of completion Leorming the 1;
predicate for the construction disbursement or with respelt to the ~2

rsement, -

other items forming the predicate Zor the coastruction disbu
have been paid or will be paid from the proceeds oI the icz»
disbursement being reguested.

ny construction R

B. Lender shall have no obli
ied that

Lo
disbursement until Lender's inspector £
c
r

| SE
[IORATRA Y 4

N b

the Borrower is entitled thereto in acco
=rhrdnle g5e% forxhk In Exhibit "2." Fo

to exercise its best efferts o cause th
to be inspected within 10 days following it
application for é&isbursement, and to disburse such éraw
davs following its inspector's approval thereoi. In no e
however, shall the Lender be reguired to éisburse constru
draws, or iits inspecitor be recuired to inspect the premise
improvements, more freguently than monthly. In connection wi
contemplated inspection of the premises and improvements by Lender's
inspector, and in specific consideration ©f the terms unéer which

0
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this loan is granted and Lender's disbursement of pericéic advances
hereunder, it is acknowledgeéd and agreed by Borrewer as Iollows:

{i) The Borrower agrees o pay to Lender Ifor three (3)
contempiated inspections. In the event that Lender makes less than
the contemplated three {2) inspections, lLender und as
credit to Borrower at the time the L.ean i1s paid in » the balance
of the inspection fee. To the extent thzt pay= uch Zee Is
not reflected on the mortgage cisbursement or closi tatement,
Lender is authorized to dednc* the same &t an tke balance
of funds available for construction disburse
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(iii) Lencer!
specifications and improven
other inspection services,
emp’oyees are and shall be
Lender for the purpose of e
basis to determine the amocuun.
ments. Said inspeciions and &p
solely for the protection and bener
they ke deemed tc have been madeis
loss or cdamage in con sequeh;e theren
any subseguent purchaser, laborer, maler:
the general public, or 9"1 cther person,
whether known or unknown. Lender express
iiability whatsocever for the adeguacy, S
habitab‘llty o0f the premises and any improve
constructed thereon, ané the 3orrower expres
harmless and indemnify the Lender, iis agentq

and against any and all claims, expenses and ces, incliudin
reasonable attornevy's fees, asserted or awarded scainst, or incurr
by, the Lender, its agents or employees, in conseguence of any such K
liability whether real or alleged. It 1s express.y dCAnCWLELCEd an
agreed that the foregoing indemnity agreement shall suivive Bo::ower s
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né epprovel o the o
tpon the premises, n
by Lencder's acents oGr
i1v for the beneiit of the
ts security an tc provicde a
imes for s ruction disburse-
ke rencdered
In nowise shall
nor shalXl anv
the 3Borrowe
tracting part
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ty, safety and
s now or hereafter
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pavment of its obligations hereunder and under the ncte a2nd mor;gagei@
~1

C. The Lender shall be entitled to reguire furcher -
reasonable evidence that the Berrower has paid all sums cue for huted
work, eguipage and materials and for cther itemns of cost folming the t:
predicate for any loan disbursement or that same will be paid frcom =
the proceeds of the loan disbursement. If it appears in the scle A

determination of the Lender that the o*o;ected balance oI construc-
tion costs will exceed the net amount then availeble Zrom this loan

for construction disbursement, Lender may, at its option, thereupon
-~ ien 2k Borrower to deposit with LcPL BLci tadavitlla: .unRdS

which, together with the net amcunt then available from this loan
for construction disbursements, will ke sufficient to pay 100% of
the projected balance of construction costs.

3

D. The £final disbursement of on funds pursuant
.

consiructi
to the disbursement schedule set forxth in Zxhibit "3" shall be
subject to the fcllowing additicnal conditions ané reguirements:

0
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sole option,
Borrower has

condition as sC .
fixtures and equipment to b r on the premﬁs

and improvements contemd bv the z specifications
approved by the Lender ar

(ii) Borrower shall have provided to Lender evidence
of the approval of the buildings in their entirety for permanent
occupancy by all applicable iocal authorities to the extent such
approval is a condition of lawful use and occupancy of the buildings,
and a satisfactory rating by the local Board oI Fire Underwriters or
its eguivalent and the approval of the contemplated uses oI the

buildings by all applicablie governmental authorities, ail of which
may ke evidenced by a Certificate of Occupancy.

hall nhave received ihe

referreé to . Revised Statutes Chapier €2, Se
Borrower's cor ané each such suk-contiractor,

levied or assessed
+hereon which are
delincuent.

+he dishursement of
nor _ender o anwv conditi
other syidence Lo “ence*
the >l selieve
obl_gatlous of r Yo suenply
hions of the Borrower cr ung
promissory note and
note nor shall such
from enforcing its

9. The followin
loan disbursements Ta
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4. Borrowexr specificallw
loan disbursement checks pavable to
issuing the moxtgage title aolzc" Sor
The ticle Insurance agency oav ce ermine
any loan disbursement check, including bu
contractor, subcontractor, sub-subcontrac
or combination thereof, but
resp0ﬁ51b171tv for such agency’'s

or conversion thereof

tr 1y
I [FIH
H

fﬁrrﬂ

LRI R

(33N ]

H'E?ﬂ)m
"

0O Ow

wun
0nr
P
(r
Y]

U I (e

O et
"
[t
W
(B

fu
h)

HOrid er O 8
-

&
ﬁu;o
ue il

SuN S Y
t

£ 1 0 oy Ly
v}

A (P

0
f
)
m
]
(r

Q
v
o

B. ‘The Lender shall be entitled %o
disbursements fSrom the proceeds of the mortgace
Borrower is in default hereunder or uncder the m
securing same or anyv other Loan Document, as Ce
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C. Lender shall not te reguired Lo maXe a
sbursement at any time when it has noi receiwvad f
Vool ~f adccuate title InsSUrance COLEIALoS, S wo .oy wo3s

)

WOXYTOW

[\
W (0
11y

0
GLOTE

: st s oE
insurance policies, security agrecments and Iinancing statements
which at the time of the disbursement shculd have been delivereé to
the Lencder nor at any time when Borrower shall have failed to meet
or perform any other requireme.t or condition entitling it o
raeceive the loan disbursement involved.
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D. Lender shall be entitled to reguire as a condition
precedent to anyv loan disbursement, and ai the expense o Borrower,
receipt of such continuation title searches as Lender in its sole
discretion may determine. Lencder shall nct be recguired to make any
disbursements in the event any such title searches or mortgage titie

policy amendments or encdorsements shall reflect conditions which in
the option of Lender, jeopardize its first mortgage lien or otherwise
create an encumbrance against the premises which is unsatisfactory

to the Lender.

E. Interest on loan disbursements made hereunder shall Le
charged ané shall accrue on the amounts disbursed Irom the respective
dates of disbursements, in accordance with the terms of the rote.

F. Barrower agrees that it will use all moneys
hereunder solely on account of payment Zor the items and
for which the funds were disbursed hereunder and no such
shall be diverted, used, or borrowered for use Zcr any other purpose.

G. ‘Leinder mawv disburse to itseli from the proceeds of
mortgage loan any sums pavable b the Rorrower account of
interest, costs, ;"a*ges, fees or expgenses ow;ng ho the Lender
the Borrower or whilh were the cbligation cof the Sorrower but
paid by Lender, anc.asy such disbursement shail be considered
like effect as i1f the sum disbursed had been disbursed to the
Borrower. Lender at iiis s50le option may, upon recuest by Borrower,
disburse the proceeds ol /che moritgage icen on account of any cost,
charge or expense related.to the property and the firpancing or
preservation thereof or to salisfy ll&ns upen the property, and any
such funds mey ke é*sbu*sed 2t the option ¢i the Lendexr direct to
the party to whom same is pavable and such disbursement shall be
considerecd with iike effect as if disbursed to the Borrower.

10. Construction of the im v2men hall comx
thirty {30) cays following reco - the Mortcage and
proceec di’igeﬁt;v ané continuo > event shall the w

cease before comp’et101 end remain avaSCO“ed for a pericd of
{15) days except upon nder's

r wo:-tten consent. Any in
ruption of progress sha¢l be immediate‘v repcrted by Borrower
Lender., Adecguate precautions shall be Laxtu ov the Borrower %o
protect the work and any materials con the ‘rom damage S5y expo
or any other ioss. Borrower covenants I £i% and its agents
employees, its contractors and their : doampliovees, &nd f
subcontractors and materialmen aré s an(\emplcyees,

they will do nothing to impalr ¢ Lencder and Borr
nor shali

-

cause or oernzt conditions to arise sO 25
the Lender or the emerc1se of its remedies in
Borrower's default tc Le unduly cifficult or

11, The Borrower shall cause any mechanic's liens which may be
fileé against the premises to be reicased, discharged, or bonded
prior to the next regular draw recuest submiited by Borrower to the
Lender, time being of the essecnce. Lender may, a its ekection and
without incurring any l1ab11*ty to Borrower or an
including without limitation, orrO“e* s contractors,
nvncaeeds -f this lcan with the
mortgage title policy, for
deposit, and any such deposit shall
account in the same manner as any
acceountc

i2. The soffowaf w;;
real estate and ; taxes, scecial
and any other tax, asse¢smeqt, : or encumbr ce,
at any time be or beccme a lien u remises, ,he bu
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any other property securing repayment of this loan, superior ip
dxgnlty to the lien of the mortgage or any other security agreement
given by Borrower to Lender in connection herewith. The undertakings
of Borrower under this paragraph and under paragrach 2 hereof shall
be continuing obligations of Borrower during the entire period oi
time that any amounts loaned or advanced pursuant hereto remain
unpaid, or any interest on any such outstand;ng indebtedness remains

unpaid.

13. All items which Borrower agrees o furnish hereunder or in
connection herewith will be furnished at Borrower's sole cost and
erpense and withopt cost or exbense to the Lender. All reasonable
fees and expenses of the Lender's attorneys, shall be borne by the
Borrowesr and shall be paid in a timely manner when due. The Borrower
hereby antherizes and directs the Lender to disburse all interest
and fees/ costs and legal fees from the loan as refiected by the
closing ¢rc mortgage disbursement statement periaining to this loan
without reouiring anv Zurther auvtihorizetion by the Borrcwer.

id. In vha event of defau1t unéer the terms or provisions of
this Agreement,  .he promissory nocte, the mortgage, or any other
document delivered to Lender in connection with this Zoan, or upon
the death of, ov filing cf a wolunterw or involuntary perition in
bawk*uptcv bv or aga.vst, the Borrower or his contractor, or upon a

neral assignment Zgr the benefit of their creditors, or upon the
convers_on of funds by/3crrower or nhis contractor during the period
of construction of said bnilding and before completion thereof, the
Lender may at its optioni(dzclare the Borrower o be in default
hereunder and immediately (hzreafter the Lender may exercise any one
or more of the following remidies:

A. Refuse to make fulther advances or loans hereunder with
or without demanding immediate gajrsent of ali amounts lcaned or
advanced hereunder, tocether with. interest on such amounis, and the
Lender may assert any or all of the¢ Cicghts and remedies provided
herein or in the note or mortgage or’ aayv other document delivered to
Lender in connection with this iloan; such rights or remedies may be
asserted concurrently, cumulatively or =sduccessively frem time to
time so long as Borrower is indebted to the Tender on account of any
amounts loared or advanced pursuant heretc or on acccocunt of interest
due on such amounts;

8. Enter upon the premises, expel or sfect Borrowar and
all persons clalm*rg through or under Borrower and.collect the
rents, issues and profits therefrom;

C. Enter upon the premises ané complete said work at the
erpense of Borrower and place in effect such insurance a’d haonés as
Lender may deem appropriate. The cost c¢f such completion. insurance
and bonds shall be charged %o and deducted from the sum agreed to ke
loaned or advanced by the Lender hereunder but shall be cdedrned toc ke
indebtedness of Rorrower evidenced by the note and secured oy th
mortgage. In the event the Lender exercises the option to complete
said construction, the Lender shall have the richt to enter Into any
contracts the Lender deems necessarv or desirable for the completion
of the building;

. Pay or : 1y 12 or claim or any pert
and +to deduct from ¢ Ly uw- so paid o the sum
0o be loaned or advanced by z the amncunt SO
be deemed ftc be indebitedness of ev-ce“cec Dy the
secured by the mortgace.
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z. nstitete such
as the Lende* may ceem aso*o
the premises and the Lender
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¥, Do and rerform all such acts and deeds as the genée
shall deem necessary or desirable to protec he 4
Lenderfs interest therein,

In the event any amount paid under sub-paragraph (C), (D},
{E}, cr {F), when added to the amounis theretofore loaned or advanced
by the Lender exceeds the principal amcunt of the note, such excess
or overage shall be added to the principal amcunt of the note andé
shall be secured by the mortgage =z2nd may be collected as part of the
debt evidenced therebw.

15. If prior to the completion oI ifthe Iinprovements and following
default by the Borrower “he Lender shall complete or shail commance
the completion of incomplete workx on the mortgaged propertiy or shall
acguire title to the premises, the Lender shall have, and is herebd by
given, all rights o the Borrower to use all architectural and
e1c-heeL;?5 plans and specificaitions relating to the Iimprovements,
anéd each architect and enc‘ weey who prepared such plans is hereby
authorized ard directed to permit the use o same by the Lender
without pavment to anyvcocne Ior the right to do so.

6. Any gdelfagslt by the RBorrower hereunder shall constitute a
default under tho mortcage and note to the same extent as though the
rnote had by its terias hecome cue and pavable and pavment thereof had
been refused, and 1 such event the Zender may, without liakility to
Borrower, assert and exercise any or all of the rights and remedies

1
‘h

4

provided herein, or in the note, mortgage, or anv other document
delivered to Lender in conrection with this loan, or otherwise
provided b; law with respect) to the note, mortgage, this Agreement,
or any cther document delivcred to Lender in connection with this

lpan.

17. Lender shall! have the sight to commingle the proceeds of
this lcan with anv other loans mads to Borrower by Lender and shall
have the right to withhold pavment (@of . any sums cue Lo Sorrower
hereunder in the event of any defauly yhatever in any such other

loans. Any such withheld payments may pDe credi<ed to such other
loans by Lender upeon neotification to Borrower.

r provision liereof, Lender shall be

to makxe any (iisbursemsent hereunder

ply with anv.cénditicon, contincency
-

e Yaan commitment,

18. Noitwithstandin
entitled at its option

if the Borrower shall £ i
or requirement of the above-mentioned mort

0
"

shall fail timely to complv with, per? aklién bv, any recuire-
ment or regulation of the Lender concernin Cnminlstration of this
loan, or any agency proposing to auafa.tce a permaneit mortgage locan
respecting the premises. XNor shall Lender be obligavad to funé this
loan in the event of any material adverse cha“ge in Borriwer’s
fipancial position Zfrom that reflected in the financial’ wtatements,
tax returns or other data submitted to Lender, or if anv information
previously submitted to Lencer proves tc be false, it being uacknewl-
edged that all such representations are a material inducemen:t for oo
Lender making this loan. The occurrence of any of the foregoing -3
actions or omissions shall constitute a default bv Borrower under —
this Agreement, entitliing Lender to exercise any and all righis and .,
remediaes as hereinbefore set forth. |
=
l9. It is aTknowledged andéd agreed that the Lendaer is not, and ~1
shall in no event become, an agent 0f the Borrower under the terms <
cf this Agreement or any other document executed in connection with
this loan, and Borrower agrees tc save harmless and indenniiy Lender
from and against anv costs or damages wWhatsocever arising hereunder
irom any cause whatsoever. The Lender shall not be iliable zo any
materiaiman, contractor, subcontractor, laborer or any cthser gperson,
form or corporation for goods delivered c¢r services performed in or
upon the premises, or employed in the constructicn cf the
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improvements thereon, or for any debis or claims accruing in favor
&=~

of any such parties and against 3orrower or others cor against the
premises. The Borrower is net, and shall in no eveni become an
agent of the Lender for any purpose. This contract is not,; and
shall not be construed to be, 2 third party beneficiarv contract in

any respect or to any extent.
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20. All covenants, agreements
made herein, and in the mortgage,
documents delivered to the Lender
materially relied upon by the Le:d
tion by the Lender on its behal
in “h*s Agrecnment, shall -exmain
of Horrower's 1hdec tedness &0
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1. /7o act of omission cr
specifically ar failure %to 2xers
shall be cec<med to be a waiver
or release ©O he effected only
by the Lender . awd then onlvy
therein. A walivar or release with :ef‘:ence
not be construec 25 centinuing, or as a bar
release o, any right, remedly, ©r reccurse as
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22. Except as oYnerwise
be binding upon and intre to
their heirs, personal represe:
Borrower may neither assig:
covenants and obligations Lievls
consent of the Lender speciiic
release.
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23, Time is of the essence w’*‘
and every covenant and obligation
Agreement shall be construecd i
the laws of the State ©f Illinois.
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24. Wherever used herein,
shall include tne heirs,
assigns of the respective parti
number shall inciude the plural
the use of any gender shall inclu
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15. Any notice recguired or pe*:a*-nc tc be ¢ivy
hereto, or in connection herewith, shall bhe deemec
given and delivered when addressed and posted by
certified United States maill to the Lender or to
case mayv be, at the following addresses, or o su
either of the parties may for themselves designate
time to time for the purpose of receiving notices

Lender: i.and of Lincoln Savings and Loan
14060 N. Gannon Drive

Hoffman Estates, IL 60194

Attn: Construction Loan Depavyim
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IN WITNESS WHEREQOF, the parties have hereunto set thelr harnds
and affixed their seals upon the day and year first above written.

LARND OF LINRCOLM SAVINGS AMD LCAN

retaryv

*;{ ‘Wice President

"f’ //4_{// mf

Borrower /S

y. Y | fil L PO
Borrower Ui
|
STATE OF 4/\
v
COUNTY ©OF
T, » & Notery Public In and Zor szid
Countv in said, <o hereby certify cthat
RDichard J s persconally known to me to ke the
Vice of LAND OF LINCOLY SAVINGS AMND LOAN, and
rudrey J. » pPerscnally Xnown 0 me Yo be the
Secretary i said corperation, a2nd Loth se*sonaliy
Xnown to me to be the same/ naersons whese nnames are subscribed to the
foregoing Agreement, appeares /cefore me this davy in serson and
severally acknowliecged that &5 such Uiz President and
Secretary, the; vigned andéd deliversad the said
Assignment as Tigs Prez;ident and Eecretary of
said corporation, and caused the 221 of said corporaticn to b
affixed thereto, pursuant to authorl given bv the Zocazé of
Directors of said corporation, as tirels free and voluntary act and
as the Iree and volun-arv act oI saic Cr.rooration, for the uses and

purposes therein set Zorth.

Given under my hand and notarial seal this -Ib dav
AuZust 7.

MY Cdmﬁlsgion £ 8
‘ .

STATE OF } .

COUNTY OF )

I, the undersigned, a Notary Public X
s, Skate .aforesaid, DO HEREBY CERTIFY, that :._f
. e e W »” - -
KEELLY . 298 prxdax i, personally known to me to be the same Dersonfwhose oo
name s¥x“subscribed to the i Instrument as such personzzndé W
they nedshex moreared befare me v in person and ;cuudnl«4uuv IS o=
they el signed and delivered sald Instrument as HISZREY cown free a2nd -3
voluntary act. Thelir o .
ven under my hand and notarial seal this Yt dav of :
Auqus}r . 10571,
¥y Commission Zxpires: O
i
- 1‘//}( { Adeq
Notary FPubic ;

o W'

- "UrrlLML SEiL”
i Eileer C~-%a )
,  Natary P * lilinoks :
F WpCommer . 3,199

M s B e e b i b

P
L d A A A A A

1 “QFFICIAL SEAL”

4 Eileen Craig

2 Notary Public State of Iifinois
4

4

Wy Commission Expires July 8, 1220

AAAAATAAN
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T 1st Draw: Under roof and enclosed to weszther
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