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MORTGAGE

THIS MORTGAGE (“Security Instrument™}isgivenon  JULY
1987 Themorizagoris DAVID P. GREGOIRE, & SINGLE MAN

A SINGLE MAY WEVER MARRIED.

-

31
KEVER MaARRIED, AND GERALD W. LYONS,

(*Borrower™). This Sccurity [nstrumentisgivento  SEARS MORTGAGE CORPORATION

which is organized and riist.ne under the lawsof  OHIO . and whose address 1s

300 KNIGHTSBRIDGE FAWY., #5300, LINCOLNSHIRE, ILLIXNOIS &0CHh9
{""Lender™).

7. 93-0000)

Borrower owes Lender the pﬁncgp;rj sium of KINETY FIVE THOUSAND TWO HUNDRED AXD Xk0o/i0C

Dollas(U.5.F 95,200.00 3. This debi is evidenced by Borrower's note

dated the same date as this Security Instrumsai (' Note™), which provides for monthly paymcais. with 1he full debt. i net
paid carlier, due and pavable on AUGULT 1, 2017 This Securnty Instrement
secures to Lender: (a) the repavment of the detit ¢videnced by the Noie. with interest. and 2il seacwzls, extensions and
modifications; (b) the payment of all other sums.«iininicrest. advanced under paragraph 7 10 proted the securnity of this
Security Instrument: and () the performance of BorrZwir's covenants and agreemenis under this Secustiy Instrument and
rhe Note For this purpase, Borrower does hereby mol1 zage. grant and convey to Lender the following deseribed property
located in CO0X Couniy, Hlinots:

THAT PART OF LOT 3 LYING WESTERLY OF A LINE 7ORMIXG AN AXNGLE OF 97
DEGREES 45 MIRUTES 17 SECONDS, AS MEASURED FIQV WEST TO SOUTH wWiTéE TH

W i

XORTH LIKE OF SAID LOT 3 FROM A POINT ON THE NQAT:I LINE, 98.82 FE=7, AS
MEASURED ALONG SAID XORTH LINE, WEST OF THE NORI%: ZAST CORNEIR OF SAID
LOT 3 AND LYIKG EASTERLY OF A LINE FORMIKG™WXGLE O -97 DEGREES, %5 -
MINUTES 17 SECONDS, AS MEASURED FROM WZST TC SOUTH, w7 Tk THE NORTH LIXE =3
OF SAID LOT 3 FROM A POINT ON SAID NORTH LIKE, 123.06 FEEL, AS MEASURED N
ALONG SAID NORTH LINE, WEST OF THE XORTH EAST CORNER OF S4id LOT 3 IX o
TOWN AND COUNTRY'S WEATHERSFIELD, BLING A RESUSDIVISION 1% 7HF SOUTH Y
EAST l/4 OF THE NORTE WEST 1/4 OF SECTION 14, TOWNSHIP 41 ROUTH. RANGE -
Qkf 10 SAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLIT THEREOT —
RECORDED DECEMBER 19, 1985 AS DOCUMENT 85331727 aAXND Lo
CERTIFICATE OF CORRECTION RECORDED APRIL 11, 1986 AS DOCUMENT 86127623,

IN COOX COUNTY, ILLIXKOIS.

$03/3 Plees
3D &

# 7/4

DUARIFE O =100 07 -

i - -1
[ = oy - Te oy
‘9 which histheaddressof 704 STURNBRIDGE TgRE 4 J : SCHALMBURG -
i 3\[Ilinois 60193 (“Property Address™):
JJ Dz Cose)

TOGETHER WITH ail the improvements now or hereafter erecizd on the preperiv. and 2l casements, righis,
appurtenances, rents. rovalties. mineral. oil and gas rights 2ad profits. wates mights and stock and 2! Sxtures now or
hereafier a parz of the property. All replacements and additions shall also be covered by this Sexuaty Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is Iawfully seised of the esiaic hereby conveved and has the qnight o
morigage. grant and convey the Property znd that the Property is uncncumbered. exeepi for cncumbrances cf zevord.
Borrower warranis and will defend generally the title to the Property zgainst 21l claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for sational use and non-saiform covenants with
{imited variations by jurisdiction to constituic a uniform security instrement covening real propesty.

Form 3014 12783

ILLINQIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
@‘;6 LT EY b2 VUP MORTGAGE FORMS » (3TNZB3-8I100 » 18DDISIY1-7291
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laan secured by this Security Iastrumeni.

if Lender required morigage insurance as 2 condition of making the
nil such iime as ihe reauirement for the

Borrower shail pay the premiums required to maintamn the msurance in cifect u
insurance terminates in accordance with Borrower's and Lender’s writion zgreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon 2nd inspecitons of ihe Propeniy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. Thz procesds of any award or claim for damages, direct or conscgueniial. in connecties with
any condemnation or other taking of any part of the Properiy. or for conveyance tn licu of condem watron, a2ie hereby
assigned and shall be paid 1o Lender.

In the svent of a total taking of 1he Properiy. the procesds shall be applied to the sums secured by this Security
Instrument. wheiher or not then due. with any excess paid to Borrower. [n 1he event of a partial taking of the Properiv,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mukiplied by the following fraction: {2) the total amount of the sums secured immediately
befcre the raking, divided by (b) the fair market value of the Properiy immediaicly before the tzking. Any baiance shall be
paid 1o Borrower.

If the Praperty is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor oifers 1o
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the netice is
given, Lender is avinorized to collect and apply the proceeds. at its option. cither {o restoration or repair of the Property or
to the sums secusea by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not eatend or
postpone the due date 4f the monthly payments referred to in paragraphs I and 2 o5 change the amounlt of such payments.

10. Borrower Mo’ Released; Forbearance By Lender Not a Waiver. Exlensicn of the iime for payment or
modification of amortizatici of the sums secured by this Secarity Instrumen! granted by Lender to any successor in
interest of Barrower shall ndt o perate 1o release the Liability of the original Borrower or Borrower’s successors in inlevesi.
Lender shail not be required 15 crammence proceedings against any successor in interesi or refuse to extend time for
payment or ctherwise modify amort'zation of the sums secured by this Security Instrument by reasor of any demand made
by the original Borrower or Borraw zi's successors in intesest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cicrcise of any right or remedy.

11. Successors and Assigns Bevsd:Doint and Several Liability; Co-signers. The corznanis and agreements of
this Security [nstrument shall bind and beiefit the successors and assigns of Lendzr 2nd Borrower. subject to the provisions
of paragraph 1 7. Borrower’s covenants and agreen ents shall be join: and sereral. Any Berrower who co-signs ihis Secunty
Instrument but dous not execuie the Noie: (2.5 co-signing this Security Insirument oaly 10 morigage. grast and convey
that Borrower's interest in the Property under th: ierms of this Securnty Instrement: {(b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agfee to extead,
modify,-forbear or make any accommodations with icrand 1o the terme of this Securiiy [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifihe loan secured by this Seqiunis) Invirum
charges, and that law is finally interpreted so that ihe mterest or ¢
connection with the loan ¢xcecd the permitied himits. then: (53 7oy suc
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permitted limits will be refunded 1o Borrower. Lender may chomsa/trimake reducing the principz] oned
under the Note or by making a direct payment o Borrower. I a refund rodeos pnincipz reduction wall be freated 28 2

partial prepayment without any prepasyment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactment oo ddperznon of applicable ians has the cfect of
rendering any provision of the Nois or this Security Insirument unenforceable Loecrdng wits lerms. Lender 21t opien.
may require immediate pavment in full of 21l sums secured by 1his Secuniy =ni 2nd may imoke any remedies
permitted by paragraph 19. If Lender exercices this eption. Lender shall 1zike the wervspeaficd in the wecond peragraph ol
paragraph 17.

1$. Notices. Any notice 1o Borrower provided for i this Sccuniny
mailing it by first class mail unless applicable law requires ;
Preperty Address o any other address Borrower desiznates ®
first class mail 10 Lender™s address stated herein or zny other 2ddress
provided for in this Security [nsirumeni <hall be deemed 1 ha
in this paragraph.

15. Governing Law: Severability. Thie Sccunny Insir
jurisdiction in which the Property 1s iocaied. In the event that
Note conflicts with applicable law, such conflict shall not 2ffec

H

2823
Ao iy
LA, ]

i
)

Nptlcaredeclared 1o be severable.
16. Borrower's Copy. Berrower shall be piven one conformed tory o
17. Transfer of the Property or a Beneficial Interest in Borrower.
mterest in it is sold or transferred {or if 2 beneficzal mterest in Borrower so w0ld
personi without Lender’s prior writien consenl, Lender muan. 2f 1Is opiien, 7o
secured by this Secunity Instrument. Howerer, this option shail oot be o
federal law as of the date of this Securnty Insirument.
if Lender exercises this opticn. Lender shall give Borrower nonis
T ot less than 30 days from the dats the nence is Seliverad or maied il
t1his Security Insirument. If Borrower f2ils fo pay these tums prang i theond
remedics permitied by this Secunity Instrument withoui further aotise o
18. Borrower's Right to Reinstate. 17 Borrowacer meris ceriain ©

enforcement of this Sccurity Instrument discontinued 20 any e pRer i

3on Borrower

macr shall hasve the righi to fane

d31 2 davsfar such other period 24

~anmy power of Azle &

applicable law may specifyv for remnstatements before sale of 3
Y5 K 3 " .
simp this Secuny Invrument. Those condizons 2re iz

Securiiy Instrument: or (b) entry of a judzment cnforang 1o rPey
{a) pavs Lender all sum« which then would de duc vader 0 Securiv wmen: 2nd the Noie had e 200

21 evpenses miurrad inoenfarsing thoe

Security Instrument. incivding. bt aet nnied to, reasonable 211075
reasonably require 10 2ssure that the Hen of this Securiy Instrument. Lender™s v omot

chligation o pay the sums sccured by this Secunity Instrument shall conunue vochanged. Upon soinsiaiemient
Borrower, this Security Invtsument and the obligations secured hereby shail remam fully effective 2s i no 2vccieration had
occurred. However. this right to reinstate shali not apply in the case of accelerziion under parzgrapht 1300 17

D znd idy 1zhes such 31000 ¢ Lender muan
RN & the Properiy and Borrewes's

AL8
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