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3 State of {llinols Mortgagé FWA Cata Na. | _J

13i:508~4237-731
This Indenture, Made this 30th davof JULY L1987 | beiwesn
BARBARA M. LUDWIG, & DIVORCED ROMAL, NOT SINCE RE-MARRIED, AKD SANDRA LUDnlC
d.*j A SINGLE WCMAN, NEVER HARRIZD. . Mornizazor, and
g . MORTGAGE CORPQRATION $s7 0
S acorporaugﬁrl};gmz J\ cx?szmg um?er the laws of OHIO
B Mortgagee.
B Witnesseth: Thar whereas the Mortgagor is justly indebted to the Morigagee, &5 is evidenced by a certain promiissory nofc bezring evan
\ date herewith, in the principal sum of ~ SIXZTY SEVEN THCUSANKD AND KG/100
™~
N
(6 67,000.00 ) 2oru vp oxE HALF ] Doilars
payable with interesi at : e rate of percemtum( 5.3 #) per annum on the uspaid balance until pnd and made

payable to the order of (ke Mortgagee at its office in LINCOLNSHIRE, ILLINCIS 60069
or at such other place as wz'pider ma} designate in whling, and delivered; the said principal and interest being payable in "nomhb n-

stallments of ~ FLVE HUNDWIDR FIFTEEN AND 18/100 Dolars (5 313.1& )

on the first day of SEPTEMBEKR . 19 87, and a like sum of the first d2y of each and every month thereafter uniil the aote is fuily

paid, except that the final payment of pincipal and interest, if not sooner paid, shall be due and payzble on the first day of
AUCUST nl7 |

Now, therelore, the said Morigagor, for the beiiet securing of the pavment of the said principal sum of money 2nd interest and the perfor.
rance of the covenants and agreements hetein contained, Zoes by these presenis Mortgage and Warrant tnio the Mortgagee, iIs succsssors

or assigns, the following described Reai Estate situate, lyiarg, 2ad being in the county of CCGX

and the State of [ilinois, 1o wil: UNIT WIA3ER TOA%-1 1M GLENS OF SCMaAu¥Huas CONDJWINIU# A5 CELINIATEO ON
. & SURYEY OF THE FULLOWING OEACRI3Z] eal £5Tars:
. PAAT OF THE WEST T/3TWS OF TMF <0aTH WE3T 1/& IF SEZTION 32, V2«NSHIP
Property address: / ;; 'tt]:;}n& anzacm !Etsrr OF rrf-a THISS PAINCIPAL MERISIING wHICA su;vsv
ATEACHED a5 EXMEZIT ™A™ T2 74E TECLARATION DMF CONDIMIcTIuw ALTORIED
1514 Coumodore Lane AS DCCUNENT nU43ZR 25283609, TOETI0E2 WlTH ITS UNDIVIOED PERCENTASE
Schaumburg, IL 60195 INTEMZST In TRI £2Wed4 SLEMENTS J4 4270 CIUNTY, ILLINIIS.
NOMTGIGUA ALST MIIEIY SAANTS T T4E wUT2GIL JTS SUCTISSIAT 1ND
ASSIGHSy AS RIGHTS KD EASEMENTS 2270473227 72 T+4i AA0VE
DESTATSED nIalL ¥STETE, THE 1547 28D Faliviuill FIX TME 2ENEF]
OF SAIG PRIPERIY SET FI8TH [0 Taf DECLAIATINL IF CONSIRIwIUM
AFJRESAIY.

/6 & xa-j.s/

S

237 73

v 2, Q

"y
P

VoI

PIN: - THIS MCRTGAGE S SUSJECT T3 2Ll AISATS, DASFMEATIe SOYEYANTS,
CONDITIONG, RESTSICTIONS AnD <ESESVATIONS ZINTAIZ:D i% SAIO

07-32-100-004-000 DECLAIATION TME S34Z aS TMCUSH IME PA2VISICNS SF SAIL DECLARATION
WEAE PECITED AND STIPULATES 2T LEWSTH HEREIte

SEE ADJUSTABLE RATE RIDER ATTACHED HERETC AnD MADE A PART HuRZOF.
Together with all and singular the tenements, hereditaments apd appurtenances thereunio belonging, and the 7<pls. issaes, and profics

thereof: and all apparatus asd fixtures of every kind for 1he purpose of supplying or distributing heat, light, water, or poveer, and all plamb-
ing and othzr fixtures in, or that may be placed in, any building now or hereafier sianding on said land, 2nd 2iso 2 tne ounte, right, title,

and interest of the said Mortgagor in and to said premises.

To have pnd to hold the above-described premises, with the 2p-  of this insiremen:; not o suffer any lien of mechanics men of
purtenances and fixtures, unto the said Mortgagee, its sucoessors  maierial men to aitath 10 s21d premises; o pay o the Mornigapee,
and assigns, foreves, for the purposes and uses herein st foczh, 24 hereinafter nrovided, catid said note is fily paid, (1) a sem
frec from all rights and benefits under and by virtue of the sufficaent to pay all 1axes and assessments on s2id premises, o
Homestead Exemption Laws of the State of illinois, which said any tax or assessment that may be levied by aunthonty of the
nights and benefits the said Mortgage: does hereby expreisly S:2te of Izois, or of the conmy, town, village, or ity 1 akih
release and waive. the said land Is sitvate, vpon the Morigapor on zooount of the
cwnership thereol; (2) 2 sum sufficen: 10 koep 2l buildings that
may a: any iime be on said premises, during the comtinuance of
said indebiadness, insured for the benefit of the Mostgagoe in

To keep said premises in good repair, and not 0 do, or permit  such forms of insurance, 20d in such amouats, a5 may be re-
to be done, upon said premises, anything thal may impair the quired by the Morngagee.
value thereof, or of the security intended to be effected by virue

And said Mortgagor covenants and agrees:

This form is used [n connection with morigages insured undsi Lhe one- to fous-family progrems of the National Houslng Act which provide
for periodic Mortgage Insurance Premium payments.

Previous Editions Obaolets Page ! st L HUD-62118M110-85 Edition)
28 GrR 203.17{3)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss pavabie clauses in
favor of and in form accepiable to the Moirtgagee. In event of
loss Mortgagor will give immediate notice by mail {0 the Mot
gagee, who may make proof of loss if not made prompty by
Morigagor, and each insurance company concerned is hersby
authorized and directed 1o make pavment for such loss direcily 10
the Mortgagee instead of to the Mortgager and the Morigages
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagse ar its option either 10 the reduchion of
the indebtedness hereby secured or 1o the resioration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, al! right, title and in-
terest of the Mortgagor ir and 1o any insurance policies then in
force shall pass to the jurcliaser or grantee,

That if the premises, or ary part thereof, be condemasd under
any power of sminent domaii, ri aoquired for 2 public use, the
damages, proceeds, and the corsiZesation for such acquisition. 10
ihe extent of the full amount of indetizdress upon this Mort-
gage, and the Note secured hereby reina’inng unpzid, are hereby
assigned by the Mortgagor 1o the Morigarez-and shall be pzic
farthwith to the Mortgages to be applied by ircn account of the
indebtedness secured hereby, whether due or ol

The Morigagor further agrees that should this morigage and
the note secured hereby not be eligible for insurance uudir the
National Housing Act within STXTY (60) days fromtirdaie
hereof} written statement of any officer of the Depaniment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the SIATY (60) days’ time from the daie of this mortgage.
declining 1o insure said note and this mongage, being deemed
conclusive proof of such inelizibility), the Mortgagee or the
holder of the note may. at its option, declare all sums secured
hereby immediately due and pavable.

[n the event of defaull in making any monthly payment pro-
vided for herein and in the nete secured hereby for a period of
thirty (30 days after the due date thereof, or in case of 2 breach
of any other covenant or agreement herein stipulated, thea the
whole of s2id principal suim remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may a1 any time thereafter,
either before or after sale, and without nolice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withou!
regard to the solvency or insolvency of the persen or persons
liable for the payment of the indebiedness secured hereby, ai the
time of such applications for appoiniment of a receiver, or for
an order to place Mortgagee in possession of the premises, and

ithout regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homesicad, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

P

costs. taxes. Imsuranse, and orher ftems nelessary for the protac-
tion and preservation of the property.

Wheagver the said Mersigapee shall be placsd In possession ef
the above descsibed premises ender 2n order of 2 court In which
an action is pending 1o forecioss this mongape or a subseguant
morigare. 1he said Morigapee, in s dhizmation, mayv: kesp ihc
s2id premicee in rood repain pay such current or back taxes and
assessmenic ar may be due on the id premises: pay for and
meintain suld insurance o suzh amouis as thall have been re-
guired by the Monzapee: Izase the said premises to the Men-
garor of othazc wpoa such terms and sonditions, ither wikinor
pevond any period of redemphion, a2 are approvaed by the o
sollecy and receive the romts, fssuss, 2nd profits for she uee of the
premuses hereinzbove Seacribed; and emplor other persons and
expeand Heell cach amounis 25 2re r2as0onally o082V 10 STy
vt the provisions of this parzpraph.

And in case of foreclasure of this mozigage by said Morpagee
in any court of Jaw or squity, a reasonable sum skhail be allowed
for the solici:or’s fees, 2nd sienographers’ fecs of the cemplain-
ant in such proceeding, and abo for all outlays for docomeniary
sidence and the cost of a compiete absiract of iitic for ihe pur-
pose of such foreclosure; and in case of any other suli, or frgat
oroceeding, wherein the Morigagse shall be made 2 pany there
by reason of this morigage, its cosis and expensas, and the
reasonable f2es and charess of the anornsys of wiicitons of the
Moripagee, so made panies, for sendces in such suit of pro-
ceedings, shail be a further dien znd charge upon the szid

remises under this morigage, 2nd 2i! such expenses skhail bevome
so much zdditional indehisdness securad heredy and be alionsd
in any decres forsclosing this merigage.

Eal

And there shall be included i any decree foreciosing ihis mort-
goge and be paid out of :he proceeds of any sale made o pur-
suanie of any such deciees (1) All the costs of such suit or sulls,
advertigiag. salz, and convevance, including atiorneys’, solidiers’,
and stencgraphers’ fees. outlavs for documentary evidense and
cost of said 7ksiran and examination of title; (2) all the monews
advanced by the Miorigagee, i any, for the purpose authorized in
the morigage with.inlerist on such advances at the rale se7 forth
in the note securad heriov, from the ime such advances 21

made; (3) 2l the acorued fuacrest remeining unpatd on the in- Z_
debredness hereby secured; (2l the said prinapal money fe- s
maining unpaid. The overplus of the proceeds of sale, if any. w?
shall then be paid 1o the Mortgasor. -
p?-

If Morigagor shall pay s2id note aislieline aad in the maaner F
aforesaid and shali abide by, comply with, and duly periorm aii D
the covenanis and agreements herein, theahis roaveyance shall 1A

be nuli and void and Morgagee wiil, within i v (30} dayvs afzer
writien demand therefor by Morigagor, execute o release or
satisfasiion of 1his moripage, and Mortgagor hereby waives the
benefnis of all stajuiss or laws which require the carfier sxesulion
or delivery of such release or sz2tisfaction by Morigages.

It is expressly agreed that no exiension of the time for paymen:
of the deb: hereby secured given by the Morigagee 10 2ny suc-
cessor in snlerest of 1he Mortgagor shall operate to selease, in
anv manner, the onginal liability of the Mortgager.

The covenants herein contained shall bind, and the benefits
and advantagss shall inure, o the respective heirs, exesutors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall includs the plural, the
plurai the singular, and the mesculing gender shali inciude the
{eminine.

SEE ADJUSTABLE RATE RIDER ATTACHED RERETO AND MADE APART HEREQF rOR ADDITIONAL TERMS, COVENAXTS,

AND CONDITIONS OF THIS MORTGAGE.

Pegeiol 2
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ADJUSTABLE RATE RIDER

TEHIS ADJUSTABLE RATE RIDER is made this 36:» davof JuLy . 1987,
and is incorporated into and shall be deemed te amend and supplemicnt the Morigage, Deed of Trust
or Security Deed (“Morigage™), of even date herewith, given by the uadersigned ("Merigagor™) to
secure Mongagor's Adjustable Rate Note ("Note™), of even date herewith, to - Sears Morigage

Corporation (‘Mortgagee™), covering the premises described in the Morigage and
located at:
1514 COMMODORE LANE, SCHAUMBURG, ILLINOIS 60193
{(Propesty Addeoss?

Notwithstanding anything to the contrary set forih in the Mortgage, Mortgagor and
Mortgagee ner:by agree to the following:

1. Under the iWois, the inttial stated inferest raie of =437 28D ONE HaLnf per centem

8.50 F/pay zonum (“Initial Interest Raie™) on the unpsid principal balance 15 subject 1o
change, as hereinaficr éescribed. When the interest raie changes, the equal monihly insizllments of
principal and interest aise will be adjusied, as hereinafier provided, so that each inst2Hmen: will be
in an amount necessary 2 fully amoniize the vnpaid pnincipal bzlance of the Note. at the new

adjusted interest rate, aver the =maining term of the Note.

2. The first adjustment to the interest rate (if any adjustment is required) will be eficciive on the
first day of OCTOBER . 1953 {which da:e will not be less than taeis
months nor more tkan eighteen mon.bs from the due date of the first installment paymeat under the
Note), and thereafter each adjustment t0.b= interest rate will be mzde effective on that d2y of cach
succeeding year during the term of the Morizrge (“Change Dae™).

3. Each adjustmenti to the interest raic will"'be made bascd upon the foilowing meihoid of
employing the weekly average yield on United States Treasury Scourities adjusted 10 a2 consizat
maturity of one year (“Index™; the Index is pubhisticd in the Federal Reserve Bullelin and made
available by the United States Treasury Depanimeniin Stanistical Release H.15 (519)). As of ezch
Change Date, it will be determined whether or not an weierest raie adjusuncent must be madc, and the
amount of the new adjusted interest rate, if any, as follows.

{a) The amount of the Index will be determined, usiag th=.most recently available figure.
thirty (30) days before the Change Date (*Current Index™).

WO - percentage points 2.0 &, Gre "Margin™) will be added
to the Current Index and the sum of this addition will be rounded 10 th2 nlarest onec-cighth of one
percentage point {0.125%). The rounded sum, of the Margia plus the Currert Index, will be called
the “Calculated Interest Rate™ for each Change Date.

¢) The Calculated Interest Rate will be compared 1o the inieresi ale being earned
=3
rest

immediately prior to the current Change Date (such interest rate being called the “Zristing Interes
Rate™). Then, the new adjusted interest rate, if any, will be detcnined as follows:

(i) If the Calculated Interest Rate is the same as the Existing [nterest Rate, theinierest
rate will not change.

i)  If the difference between the calculated Interest Raie and the Existing Inigrest Raiwe
is 1ess than or equal to one percentage point. the new adjusted interest rate will be equal 10 the
Calculated Interest Rate (subject to the maximusn allowable change over the term of the Morgage of
five percentage points, in either direction from the Inidal Taterest Rate, hercin called the 5% Cap™).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one
percentage point, the new adjusted interest rate will be equal to one percentage point higher ikan the
Existing Interest Rate (subject to the 5% Cap).

(iv) If the Calculaied Intesest Rate is less than the Existing Interest Rate by more than
one percentage point, the new adjusied interest rate will be equal 1o one percentage point less than
the Existing Inierest Rate (subject to the 5% Cap).
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{(d) Nowwithstanding anything contained fa this Adjustable Rate Rider, in no event will any
new adjusted interest rate be more than five percentage {550 ) points bigher or lower than the Initial
Intcrest Rate. ¥ any increase or decrease in the Existing Inlerest Rute would cause 1he new
adjusted interest rate to exceed the 5% Cap, tire pew adjustedd nterest rate will be limited 10 five
percentage (5%) points higher or lower, whichever is applicable, thun the bdial Interest Rate.

(e) Morngagee will performn the functions required nader Snlparagraphs 3@@), (b) 2nad (c) 10
determine the amount of the new adjusted rate, if any. Any such new adjusicd intercest e will
become effective on the Change Daic and thercafier will be deemicd 1o be the Existing Interest Rate,
The new Existing Interest Rate will remain in effect uniil the next Change Dzie on which the interest

rate is adjusted.

() The method seit forth in this Paragraph 3 of this Adnnahic Raie Ruder, for deternmining
whether or not an adjustment must be made (o the Existing interest Rate, incorportes the cffects of
the provisions 7 24 CFR 203,49 (¢) (1) and 234.79 (c) (1) which require that changes in the Index
in excess of one percentage point must be camied over for inclizsion in adjustments 1o the Existing

Interest Rate in subscguent years.

(g) If the Index iz no longer available, Mongagee will be reguired 1o use any index
prescribed by the Depariment of Housing and Urban Development. Morigagee will nonify
Mortgagor in wriling of ary uch subsiituie index {giving ¢! necessary informanon for Mongagor
to obitain such index) and afizr the date of such notice thic substiiuie index will be deemed to e the

Ind=x hercunder.

4. (a) If the Existing Inicrest Reie changes on any Change Date, Morngagee will recalculate the
monthly installment payments of prircipiai and interest 1o detenmine the amcant that would be
necessary to repay in full, on the matnoty date, the uapawd principal halance (which vnpaid
principal balance will be deemcd 1o be e ameunt duc on such Chanpe Daic assuming there has
been no default in any payment on the Note byt rhat all prepayments on the Note have been tzken
into account), at the new Existing Interest Koiooin equzl mon:hly pavments. On or before the
Change Darte, Mongagee will give Mornigagor witticrraotice CAdjusiable Notoe™) of any change tn
the Existing Interest Rate aml of the revised amonnt of ihic mombly instzllment parments of
principal and interest, caleulated as provided above. Fach ~ldaniment Natice will set forth () the
date the Adjusiment Notice is given, (i) the Change 1220z, {123 1le new Exiciing Interest Raie as
adjusted on the Change Date, (iv) the amouat of the aipisicd monthly instaliment payments,
calculated as provided above, (v) the Current Index, (vi) the nresliond of caiclating the adjustment to
the monthly instaliment payments, and (vii) any other informzGon thzl mzy be required by law from
time to time.

(b) Mortgagor agrees o pay the adpusicd monthly imnsialfncnsasiant beginning on the fine
payment date which occurs at Ieast rhirty (30) days ztter AMonigazce/nas given the A jesiment
tNotice to Mortgagor. Morntgagor will continue 1o pay the adjusicd moniids =z iimenl amount st
forth in the last Adjusiment Notice given by Morigagee to Mornigagor nnal fiefirst pavment daic
which eccurs at least thirty (30) days after Mornigagee has give.: o funbier Adinsiment Notice 1o
Mortgagor. Norwithsiznding anything 1o the contrary contiained i s Adpasiai!e Kate Rider or the
Morntpage, Morgagor will be relieved of any obligation o pay, and Mongagee widd hive torfeiicd
its right to collect, any increase in the monthly installment amount (caused by the vecalCelztion of
such amount under Suhpzragraph 4 (a}) for any payment Jare occarring less than thut (35 days
before Mortgages has given the applicable Adjnstment Notice to Morigzgor.

{c)} Notwithsianding anything confained in this Adinasbls R Rider, in the event bz ()
the Existing interest Rate was reduced on a Change Date, and (1 Mongagee failed 10 give the
Adjustment Notice when required, and (i11) monigagor, conscqueatly, has made any monthly
installment payments in excess of the amount which would htve been set forils in such Adjusimes
Notice (“IExcess Payments™), then Morigagor at Monigagor's soic aption, may cither (i} demand
the return from Morigagee (who for the purposcs of ilis sentcnce will be deemed 10 be the
maortgagee, or morgagees who received such Exvess Payments, whether or not any such
mornigagee subsequenily assigned ihe smorgage) of 2l or any poriion of such Excess faymenis.,
with 1nierest thereon at a rate cqual to the Index on the Change Date when the Existing Intcrest Rate
was so reduced, from the date each such Excess Payinent was made by Maostgagor 1o repayment, of
(2) request that all or any portion of such Excess Paymeats, together with all intciest thercon
calculated as provided above, be applied as payments against principal.
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5. Nothing contained in this Adjustable Rate Rider will peemit Morigagee to accomplish an
interest rate adjustment through an increase (or decrease) 1o the unpoid principal balance. Changes
1o the Existing Inlerest Rate may only be reflected through adjustment to Mongagor®s monthly

installment payments of principal and inierest, as provided for hercin.

BY SIGNING BELOW, Morigagor accepis and agrecs 1o the renins and covenants contained

in this Adjustable Rute Rider.
[4 C-\ _ // . ,,-T.{:; o 7
(Scal) MIAATAL ST (Seal)
SANDRA LUDRWIG o Borsowes

; (a2
" BARBARA M. LUDWIG | Bm@,

(Scal)

Borrower

(9 5]
~}
o
L2
ey
&r
=
’WA

. SMU 83, Mulkistaiz 11786

e

Page3 of 3

SMC FHA ARM




N —
UNOFFICIAL COPY




