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Foderat Matlonal Mortgage Asseclation | . MORTGAGE - 13578976

THIS INDENTURE, made this 2 4PYH day of ;]ULY 19 87 » between

ROBERT G. SCHIMACHER AND ESTER SCHIMACHER , HIS WIFE

DRAPER AND KRAMER , INCORPORATED . Mortgagor. and
*"-—-——.‘“—'

a corporation organized and existing under’the laws of .
Mortgagee. ILLINOIS on

WITNESSE(E -~ That whereas the Mortgagor is justiy indebted to the Mortgagee, asis ov :denéed.bz-aoezt.am
promissory note executed and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date

herewith, in the princinal sum of PTHIRTY THOUSAND AND 00/100

Doilars ($ 30,000.0C" payable with interest at the rateof =gy anND G000/ 100000
per centum ( 10.000 %) per annum on the unpaid balance until paid,

and made payable to the order »f the Mortgagee at’its office in CHICAGO s ILLINOIS
or _at such other place as the holdermay designate in writing. and.deliverad or mailed to the Morigagor; the said
principal and interest being payablr.in monthly installments of HUNDRED SIXTY THREE AND

28/100

/ Dollars ($ 63.25. ) beginning on the first da) of SEPTEMBER »18g4 , and
continuinz on the first day of each mon.h thereafter until the note is fully pard, except that the final payment
of principal and interest, if not sooner paid, hail be due and payable on the first day of pt:cpse , 2017

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the ¢z -"znanis and agreemems herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagec, its cniccessors or assigns, the foliowing described real estate
situate, Iying, and being in the county of COCK angd the

State of Illinois, to wit:
LOT 20 IN BLOCK 2 IH CCOGNTRY GROVE UNIT 1, BEING A

SUBDIVISION OF PART OF THE WEST 1/2 O/ /f3E HNORTHEAST 1/4 OF FRACTIONAL
SECTION 19, TOWNSHIP 41 NORTH, RANGE 106 nAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE EAST 20 ACRES THERECY / AND EXCEPT THAT PART
FALLING IN SCHAUMBURG ROAD, IN COOK COUNTY, II.LINOIS.

PROPERTY COMMONLY KNOWN AS:
2212 N. BROADWAY LANE SCHAMRMBURG ,

TAX IDENTIFICATION NWMBER: C7-/Q_50¢-CO |}

IL 50194

ToGETHER with afl and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renta, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned RANGE/OVEN, DISHWASHER, GARBAGE DISPOSAL, VENT FAN, AND SMOKE

DETECTOR

YIRP MOATGAGE FORMS » 1313 7924700 » 3800 525-723%




87431306

UNQEFIC| Adss @f¥iswsos s
e = 8 ) m= f - L
- - & L 2 = 38 X SEIE B
£ s .- 8 K =5 283 ¥
3 & B iy A SIS B - ~
g 2 = LY Eao (3 S
= g s € tizxd 2 ] B
H e . ¢ == =
: 2 a 3 -3 =8 B
: & s & 15 2 g = | =2
F° - N Yy g % E &
i X = = =2 -2 - g
i : s = W B -
¥ 8 & F =3 ° B8] B B
; 2 o o ' =
P ~ s '_} = = 2 oS E
S g 5_ : ] (= > >
§F i g ¥o2 - @
: s € = = -
of = 8 z =
% :f 4 8
[ L - z
xR 010N 23b)-S-F
EE Aty W/UC? """""""""""" — \13;{% """""""" -
‘ ; — .5 f00a0. s1OMTTTI. 00¥RIEA...
/8 set’ ,—?fnf()v jo 4&sp 133315 I0UNOW IS3M €€
AdAvVdA *d REOD

} g 143 (89S [B1IBI0N DU 2 puey AUl I3pun NHAID) :4q paxedaad sea jusmanysul s1yy,

‘prajsawoy Jo JYBLL 2.7 30 IDAIEM PUE 5Bl 93 Julpn[oul ‘Y3107 398 Wisavy3 sesodund pue ssen

8Y3 JoJ jov LIejunjoa pug 313 7; 7. 5B JUAWINIISU] PlEs aYy] palaslj=p pus ‘pejees ‘pauBls zgug IR

pa3pa|moude pue uosiad ul Lep Siyj AU 10J>3q pareadde juswmaisul BuloBaaoy 3Y3 0) PAQLIOSQNE oy yRUIEL
asoym uosiad aures ayj aq 03 2w 03 UMY A[Jeuosiad ‘asnods zey/siy

S "9 1y3doy¥ IFRLAIRID

pus FIIM_SIH ‘ JYIHJUWLEOS ¥IIGT ONY dIHOVHIHD
AQaaay o] 'presaJoJEe 318)5 PUE AJUNOD aq:f 105 Fur ul %glqn&q&mou e’ gIENoISEdanNn JHL I
3002 3o xLNAOD

Lo SIONTTII 40 HdLVIS

d3HOVHDA ‘S _13Igod

“uajziam 3say aealpue Le p o) ao03eBy o 93 JO [BOS pury ay3 SS..?;R.LIM

"astMIaY)o 10 ME] JO uoliriado £q Joylaym Joalay) 29Iajsueny Aue 10 paaro Aqaxsey ssoupajgapul ayy Jo safed
Aue spnput [jeys 393edi0,, W) iy pue ‘TenBuis syl remid ay3 ‘fein|d eV, 2pNOUL JEWS IBquunu JemBdums
Y3 ‘pIvn 12aA3I3YA\ 03919y sPnded ay3 JO SUBISSE PUE ‘SIOSFIOONS ‘RIOYL. BITAIWPEB ‘BIOINDSXY ‘SIWY AN
-sadsaiaqioy 'a.m;:g 1[BYPtaBejUBADPR PUB $YaUaq Y] PUR ‘puUl] [[SUS QANIVINGD [GYESH SINYNIA0D FHL
032191} ULI0JUOT 63 papuawe {qalay aIe SuolyT[nSay 10 3[31L, PILS YI1Mm JUIISISUOIUT 977 (IIUM SSIUPIJqapU}l PIES
HILA UOIIZIDUMOD UL PIINIIND STUIMNIISUL L3I0 IO SiY} JO Suotsiacad Lur puw ‘ojadi Y si133ed ayj Jo saniiqey
puE Sainp ‘sIY3il Y3 ud2.03 [jer]S JO249Yy IEP IY] UO JDVYS Ul PUE I3punatalyl pansslsasnenday pue 3Ly
yons ‘apo) s2IBIG PaU] ‘RE IILT, I8pun paansul 1o padyuelend aq Aqalay PaANIIs £5ATIIqIpUI AU J]
*ao8e31a01y 2Y3 Jo 33181} MBULBLIO 211 ‘Jsuurll LU¥ U, ‘3503191 03 3jeaado
1teys 103e8110]¢ 9Y) JO 1595 UL U1 105530005 LU¥ 0] 33888310y 3y} 4q UdAIE Paanoas £qaiey 39 o3 Jo Juswded
JO W} 3yl JO UOISUIIXD OU PUE :paundas A(qaldy Joarayz 3ied Lur 10 §S3upsiqapul 3y3 jJo juswled jo sung ay
3o uoisualxa 10 juawruodisod Aue Fulanp o3 puwv 35107 [N Ul UIBWST [[BYS JUSWINIISUT SIY) JO Ual] 3YJ,
-aa8e3j10] Aq UO1DBISIIES JO ISEI]BI YONS JO £1DA13D JO UOIINIIXD
JA3I{1ED 933 2AUNDAT Y2 SMBF I0 SIINIBIS J[¥ JO Sjyauaq 213 saatem Lqordy do3e3310]g pue ‘o3eBjiow s1Y) JO UCI}
-J2ISIJBS .0 9SBI[ad B 23n09X2a ‘108881107 £q I03J3I2Y] PUBWSP UIILIM 1d)Je s{ep L11Y) Uty ‘[1sm ss8edlr0)g
pue ploa pue [[nU 3q |[BYS 20UBI3aU0D SIY] USY? ‘UldI3Y SIUISHIBE pue SJUBLIBIA0Y 3] {[B wiojied Snp puw
atm A1duiod “4q apige [[2YS PUE PlESII0JE J3uurll Y] Ul pue awil) ay3 € ajou pies Jed Jjeys zodeljioy I

103eX1103y aut 03 pred aq uayy [[BYS ‘Aue Ji ‘ajes Jo speasoad 3y} Jo snjdisao
3yl {gaiay paandas ssaupaiqapul Yl Jo IDUBANSUL 10 L3UBIBNE Y] JO JUNOLOE UC UOIIBAISIUNUDY SUBIIIDA
ayy fq pied swns jje {¢) !predun Bulutewdy Sfauow jedulid pies 2yl {¥ () ! Paindes AQaiay sSaUpPaqIpul
ay; uo predun BunUIEWAL JS3I7UL PINIDIT 34?2 [[B (g) 1PV I8 S3IUBAPE UDINS aUHI 33 wWoIJ ‘ssaupgspul
{ediourad a1 ul 103 papracad 3381 3Y] 1B SIDUBADE YIN'S U0 JS3IdUL 14 ‘@BeBjaowr oY) Ul paziaoyjne asodand Aue
10} ‘fue 31 ‘aadeBja0]y 9] q paduBapr sfauowl ay3 {8 (g) 91313 IO UCIIBUIWEXS PUB JOBIISGE PIBS JO JS0D pue
oUIPIAI AIRIUILUNDOP 10] SAB[INO 'S33] ,S13Yyde.1B80uals pue ‘SI03101[0F ‘43 U103 3}QBUOSEIT AUIpn|oU] ‘@duBias
~und pue ‘2{¥s “FUIS111aAPE ‘SIINS 10 I0S YINS Jo $3502 Yy IV (1) :92409p Yons Luw jo sduensaind ui 2prua a|es
Aue J0 spascoad ayy 3o Ino prad aq pue ade3j10ur siya Juiso]d210] 89103p AuT Ul CIANTION] IF TIVHS SuIHL

~a3e3j10w siy3 Bui1SO[AI0T 34.103P LUE Ul PAWOf[E 3q PUB LQaJay PAIndas SEUPaIqapul [BUOCIIIPPE YINW OS 2013
11eys sasuadxa yons |2 pue ‘a3edliow styy Japun sastwaad pies syy uodn alaeys pue U] I3Y1n3 T aq |jeys ‘K3u)

¥




UNOFFICIAL CORY. s .

(b) The aggregate of the amounts payable pursuant to subparegraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes, asseasments, fire, and other hazard insurance premiuma:
II. interest on the note secured hereby ; and
III. amortization of the principal of the said note.
Any deficiency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved ir handling deiinquent payments, but such “late charge” shall not be payabie out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, uniless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground reats, taxes, and
assessments, or insucance premiums, as the case may be, suck excess shail be credited on subsequent pay-
ments to be mads by the Mortgagor for such items or, at the Morigagee's option as Trustee, sha!ll be refunded
to the Mortgagor. 1f. however, such monthly pavments shall not be sufiicient to pay such items when the
same shall become 'dro and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the feficiency. Such payments shall be made within thirty (30} davs aiter wrilten notice
from the Mortgagee stiting the amount of the deficiency, which notice may be given by mail. If al any time
the Mortgagor shali tende/ ‘o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire  juacbiedness represeated thereby, the Morigagee as Trustee shall, in computing
the amount of such indebtedness. credit to the account of the Morigagor any credit balance :emaining uader
the provisions of subparagrapt (@) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resultinz in a public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise after'd_fault, the Mortgagee as Trustee shail apply. at the time of the com-
mencement of such proceedings or at tho lime the property is otherwise acquired, the amoun! then remaining
to credit of Mortgagor under said subpiragraph (a) as a credit on the interest accrued and vnpsid and the
balance to the principal then remaining unp7:G under said aote.

AS ADDITIONAL SECURITY for the paymec’ »< the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profit» 0uw due or which may hereafter become due for the vae of the
premises hereinabove described. The Mortgago: shall be entitled {0 collect and retzin all of said rents, issues
and profits until default hereunder, EXCEPT rents, Fonuvses and rosalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of such »il, gas
or mineral lease is directed to pay any profits, bonuses, 1en.s, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuranee, of such type or types and rmounts as Moert-
gagee may from time to time require, on the improvements now or kereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sh - will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the alurigagee and the policies and renewals
thereof shall be held by the Mortgagee and have atiached thereto !os: pavible clavses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate psiice by mail to the Morigagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurarce company concerned is hereby
authorized and directed to make payment for such loss directly to the Morigreee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to wh> mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr graniee.

IN THE EVENT of defanit in meking any monthly payment provided for herein and in tie note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whele of aaid prin-
cipal sum remasaining unpaid together with accrued interest thereon, shall, at the efection of the Mortgagee,
without notice, become immediately due and payable.

In THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bili for that purpose, the court in which such bili is
filed may at any time thereafter, either before or after sale, and without notice to the said Morigagor. or any
party claiming under said Mortgagor, and without regard to the solvency or insoivency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the sarne shall then be egecupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

In CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
aum shall be allowed for the solicitor’s fees of the complainant and for stencgraphera’ fees of the complainant
in such proceeding, and also for ail outiays for documentary evidence and the cost of & complete abstract of title
for the purpose oi such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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