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MORTGAGE

THIS MORTGAGE (“Sccunl's {nstrument™} is given on Julw 31
1987, . The mraggoris .Manvel C. Martinez and. Belen. . Martinez.. Bis. MiLe. . ...

.......................................... ¢ Boarrower™). This Secumiiy Insirument 1 SIVER 10 e ccrveerneremaroeasameseoen
whichis org:n:zed and existing

SWJ.SS Bank. (075 o) o= ) s T o) o SRRSO

under the laws of . Neaw, Yark . .and. 131inocis T and whose address 3s Three First Natiopal .
Plaza,. .Suite 2104, Chicago,. Ea R R ot 1 10 7. o Lender™)

Barrower owes Lender tiic 7, rnctpal sumof .One Hundred. T‘an—y"o"le Trousand . and _(0/100-——————=....
.................................. Dolars (U.S. 5.121,000.C80..........). Thisdebt is evidenced by Borrower’s notc

dated the same date as this Sc«.urm Instrument {“*Noi1c™"), which provides {or monthly pay: i‘“t'lls. with the full debt, if aot
paid carlier, ducand payableon .. Asgust. 1, 2032 e his Security Instrument
secures to Lender: (a) the repayinent of the debl evidenced by the Note. with interest. and ail rcn't\"!s. extensions and
modifications; (b} the payment of all 4th/ 7 sums., with interest, advanced under paragraph 7 o prowes the security of this
Sccurity [nstrument: and (<) the performzace of Botrower™s covenanis 2nd agreancnts ander this Security Instrument and

the Nate. For this purpese, Borrower does horeby mortgage. grant and convey 10 Lender the fellowing descnbed propenty
T o OO oSO o == . S County. Hiinois:

Iot 17, Block 2 in Country Growe-tUnit 1 being a subdivision of part of the
wost 1/2 of the Northeast 1/4 of filactional Section 19, Township 41 Norih,
Rangge 10, East of the Thiré Principal Meridian, exceptthenast 20 acres
thereof, and excepting that part falXingy in Schewburg Road, according to
the Plat thereof recorded Decamber 1). 1986 as Document Number 86593672 in

Cook Qounty, Illinois.

P.I.N.: 07-19-200-001 %

ROCTICLLE

which has the address of ... 2224 Broadway Tane Schawdtwarg
TEumpetl Ly
IMincis ........60194 . A" Property AddressTx

TOGETHER WiTH ali the improvements now or hereafter erected on the rropcm. :md aix casemenis. rights,
appurienances. rents. rovalties. mineral. oil and gas rights and profits. waler rights and stock and all fixtures now or
hercafier a part of the property. Al replacements and additions \ha!i also be covered by this Security Instrument. All ofthe
foregoing is referred ton this Sccunn Insirument as the “Property.”

BORROWER COVENANIS that Borrower is fawfully weised of ihe cslate hereby conseyed and has the nighi 10
morigage. grant and convey the Properiy and that the Property = snencumbered, crcept for ensumbrances of record.
Borrower warranis and will defend generally the tntle 1o the Properiy against all claims and demands, subiect 1o any

encumbrunaces of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
fimited variations by jurisdicticn to constitute a uniform securnity instrument coveriag feal propesiy.

Form 3014 12/83
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If Lender required morigage insurance as a condition of making the iczn secured by this Security Instrumeni.
Borrower shall pay the premiums required 1o maintain the insurzance in effect uniil such time 25 the reguirement for the
insurance terminates in accordance with Borrower™s and Lender’s wiitten apreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of thie Propeny. Lender
shal! give Borrower notice at the time of or prier 10 an inspection speciying reasonzble cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in connection with
any condemnation or other taking of any part of the Properiy. or fer convevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

in the event of 2 total taking of the Property. the proceeds shall be applied 1o the sums securad by this Secunity
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: {a) the lotal amount of the sums secured immediatels
before the taking. divided by (b) the fair market value of the Property immcdiately before the taking. Any balance shall be
paid to Borrower.

If the Propeny is abandoned by Borrower, or if. afier notice by Lender 10 Berrower that the condemner offers to
make an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
given. Lender is arithorized to collect and apply the proceeds, at its option. cither 1o resteration or repair of ihe Property 6r
to the sums secyicod oy this Securiiy Fastrument, whether or not then due.

Unless Lendrzand Borrower otherwise agree in writing. any application of proceeds to pnncipal shall not extend or
postpone the due datr'of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

16. Borrowe:r >« 2 Released; Forbearance By Lender Not a Waiver. Extension of the timic for pavment or
modification of amorticatisn of the sums secured by this Secvniy Insitrument gronted by Lender 1o any successor 1o
interest of Borrower shail 7.0t operate to release the iiability of the criginzl Borrower or Borrower's successors in inferest.
Lender shall not be requircd (o sommence proceedings against any successor in inierest or refuse 1o exiend sime for
payment or otherwise modify ariortization of the sums secured by this Secunity {nstrumen: by rezson of any demand made
by the original Borrower or Borro»cr's successors in intcrest. Any forbearance by Lender inexercising any sight or semedy
shail not be a waiver of or preclude the caercise of any right or remedy.

11. Successors and Assigns ltor o, Joint and Several Liability: Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind and binefit the suceessors and assigns of Lender and Borrower. sebjevi to the provisions
ofpamgmph 17. Borrower's covenants and 7 gree ments shall be join: and several. Any Berrower who co-sipns this Secunity
Instrument but does not execute the Note: () is ~o-signing this Secuniiy [nsirument oniy 1o morigage. grant and com'c}‘
that Borrower's interest in the Property under tac erms of this Security Instrumen:: (b) is noi personzlly obligated to pay
the sums secured by this Security Instrument: and (<) agrees 1hat Lender and any other Borrower may agfec to exiend.
modify. forbear or make any accommadations with-ireard to the rerms of thiv Security Insirument or the Note withous
thar Borrower's consenlt.

12. Foan Charges. If the loan scoured by this Selumiv Instrument? is subject 1o 2 law which 215 maximom joan
charges. and that law is finzlly interprewcd so that the ‘micresi or orher lozn charges colleczed or 1o be collecied in
conncciion with the loan exceed the permirted himits, then: (a) any such Jozn cha r:c shall be reduced dy the amousmt
necessary 1o reduce the charge 1o the permitted himit: znd () odysoms already collected from Borrower which exceedad
permitted himits will be refunded 10 Borrower. Lender may choosC 1o make this refund by reducing the principai owed
under the Note or by making a direct payvment ta Borrower. If 2 refund reduces principal. the reduction all be treated 24 2
partial prepayment without any prepavment charge under the Noic.

13, Legislation Affecting Lender’s Rights. If epaciment or zapiration of ;-;'»h.,.mc lawy has the 2ffect of
rendering any provision of the Note or this Security Insirument unenforceableuciording to its terms., Lender, a1 1is option.
may require immediate pavment in full of 2li sums secured by this Sccumi; Instrumen: and may invoke any remodies
permitted by paragraph 19 If Lender exercises this option. Lender shall take the vieps specified in the eeond paragraph of
paragraph [ 7.

4. Notices. Any notice to Borrower provided for in this Security lns:'x.'n:',t Jiallbe oiven by delivering it or by
mailing it by first class mail unless apphcable law reguires use of anether method. e moiwce shzil be directed o th
Property Address or any other :md'c&s Borrower desipnzates by nonice 1o Lender. -\:u actics 10 Lender shzli be gnven
first class mail 10 Lender's address stated herein or any oiher address Lender desipnates ol ticc 0 Borrower. Any :
provided for in this Securdsy Instrument shall be deemed 1o hate boen siven o Bormoweror Len ?
in this paragmph.

15. Governing Law: Severability. Thic Security Invun S 2ot 3 by federal Yewand the iaw of the
jurisdiction in which the Property is located. In the ovent IZ":'. : w0 !’:":.s Securitviinsirument or the
Note conflicts with applicable law. such conflict <halinot 2 S-c:.rn Insiriemont or the Note
which can be given effect without the confhictng ;\rnns:on. % Securiny Bnnsienent and the
MNateare declared 10 be severable.

16. Borrower's Copy. Borrower shzll be ghven one conformed copy of the Note 2nd i 1his Secumiy Instrument

17. Transfer of the Properiy or a Beneficial Interest in Borrower. I 2l or ary pari of ihe Pm'&cri\ or any
trterest in it s sold or transferred {or if @ beneticial interest in Borrawer 15 «old or transfersed and Berrewer is not a natural

person? without Lender's prior written consent, Lender may., =t 1is option, require immediate paymeat in full of al suew
3 by Lender of exercien s prohubiicd By

securctd by this Security Instrument. However, this option <hall ne? be exeral
Vederal Law 2 of the date of this Secunty Instrament.

tf Lender excrciscs this option, Lender shail give Borrower nonice of accelerztion. The notice <haidl pronidea pc"
of net less than 30 days from the date she notice Is deliverad of manicad witkin ahich Borrongs usi pay ail suins scourad b}
this Security Instrument. If Borrower fails to pay these sums prior to ihe expiration of this pericd. Lendzsr may invoke 2oy
remedics permitted by this Security Instirument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate.  If Borrower micels certain conditiens, Berrower <hzil have the nght 10 have
enforcemient of this Security [nstrument discontinued 2t any Gme prior 10 the casiter of: (@b 5 days {or such other persod as
applicable law may specify for reinstatementj before sale of the Properiy pursuant to any pawes of sale coniainad in this
Security Instrumeni: or (b) entry of a judzment enforcing thes Securiy fnvrument. Those conditings arce that Berrewer:
ta) pays Lender all sums which then would be due under this Secunity l!':\t.'i.mc!h and the Nole kxd no acceleranion
occurred: {(b) cures any defaull of any other covenanis or mgreemenis; (¢ pass zli expenses incurred v enforcing, this
Sccurity Instrument, including. but aut miied 10. reasonable attornevs” fees: and (d) 1akes such action as Lender may
reasonably regquire 1o assure that the lien of this Securnity Instrumerni. fender’s nghts 1 the Properiy and Borrower's
cbligation to pay the sums sccured by this Sccurity Instrument shall continue vachanged. Upon reinstafenient by
Borrower, this Security [nstrumen? and the cbligations secured hereby shall remain fully effective as :f no acceleraiion had
occurred. However. this right to reinsiate shall not apply in the case of acccleration under paragraphs 1307 I7.
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