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WHEN RECORDED, MAIL TO:

Sears Consumer Financlal Corporation of Delaware 87432/}31
100 Corporate North

Sulte 207
Bannockbysm Il. 80015

VE THIS LINE FOR RECCORDER'S USE

MORTGAGE
ORTGAGE, is made this 24 day of _July L1987
B ean the Trustor, Michaol Janis & Hylhanng Jands
s wilo

2 {Rereln "Horrower, whoas. sddross Is
1501 Covenltry FEopd
Scehoymbyrq, L €335

RECCED Damh

and the Martgages,

Sears Consumer Finnnclal Corporation of Delaware

a Delnwara Corporstion, whoso addroas Ia: 192 _2arporste North, Sulte 207, Bannockburn, Il 80018  (hereln
“Lantler)

WHEREAS, Lendeor and Borrowor have ontured Into a Sooars Homeownor Hesource Account
Agreoment and Disclosure Statement (the "Agreemzns} pursuant to which Lender bas agreed from time

o time to make loang to Barrower undeor an arrarosment wheroby Borrower may borrow, repay and
borrow again during the torm of the Agreomont.

BORROWER, in consideration of the indebledness terein recltod and the mortgage hersin creatoed,
lrrovocably morigagos grants and conveys to Londer the fcllzwing doscribed property located in the

County of
Cuok , State of llinols, with MORIGAGE COVENANTS; ai
",
Lol 4 _in Bilock 2 dn Ghurghill _UnJt 1, boing o Subd w sian of part of the e
Fgst 12 of thg Soythwonst 174 of Saection 9, townsbipidal KHorth, Bunqgo (""2
10, kast af tha IThirc Principnl Moeridiann, in Schaumbus g township, {.3“
noccordling 1o the Pt theoroo!l recordod Moy 3, 1067 s _documonl Numbgr "2
2025799, in Cook County, lilinois. _,«a
which has tho addruss of 1501 _Covantry Hood v WP EYAL BN AN T A 7. Yo W - -
{Number and Stroot)
Schauymburg, 1L BO1AB theraln "Propety” Address');

[CTy, Slalo and 2ip Code)

AMOUNT SECURED: Etghtoan Thousandg sng 07100

) T/GD0. D0 )

TOGETHER with all the improvements now or heroaflor erected on the property, and all
easements, rights appurtoenances, rents

{subject however to the rights and authorities given herein to Borrower 10 collect and apply such ronts),
royaltles, mineral, oll and gas righta and proflts, water, water rights, and water stock, and all fixwres
now or hereafter attached 1o the property, all of which, including replacemonts and additions thereto,
shall be deemed to be and remain a rt of the property covered by this Mortgage: and all of the

foregoing. togethsr with sald property lor the leasehold esiate if this Morigage is on a leasehold) °{'_°,D
herein referrad tc as the “Property')

Fotvl
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TO SECURE to Lender (a) the repayment of all indebtedness dus and to become due
under the terms and conditions of the Sears Homeowner Resource Account Agroement and
Disclosure Statement (the “Agresment’) executed by Borrower and dated the same day as this
Mortgage, and all modifications, extensions and renewals thereof, which Agresment provides that
Lender shall make advances to Borrower of a revolving nature and that such advances may be
made, repald and remade from time 10 time, subject 10 the limitation that the total outstanding
principal balance owing at any one time under the Agreement { not inciuding finance charges
therecn at a rate which will vary from time 10 time, and any late charges and other fees and
other charges which may from time to tme be owing under the Agreement shall not exceed the
Amount Secured designated on the first page of this Morigage; (b} the payment of all other suma
advanced In accordance herewlth to protect the security of this Morigage, with finance chargos
thoreon at the variabie rate describad in the Agreement; [c) the perfocrmance of the covenanis and
agresments contained herein and in the Agreement; and (d) any future advances made by Londer to
Borrower pursiant to paragraph 20 of this Mortgage (herein “Future Advances'}).

Any refzrences In this Morigage to the “Noie” shall be deemed to refer to the
Agreement, and o references [n this Morigape 1o notes and promissary notes shall Include loen
agreamants, as app'iceble. All references to Interest shall be deemed 10 Include finance charges.

Borrower covapuints that Borrower s lawfully selzed of ithe estate hereby conveyed and
has the right to mortgaps grant and convey the Property, that the Praoperty Iz unencumbered,
except for the encumbrarces-0f record approved by Morigages, except as provided in paragraph 3
hersof. and that Borrower will warrant and defend gonerally the title to the Property egainst all
claims and domands, subject 1o _ary declarotions, easements or restrictions listed In a schedule of
excaptlions to coverago In any tiYie insurance policy Insuring Lender’s Interest in the Property.

COVENANTS. Borrower anc Lendoer covonant and agros as followas:

1. PAYMENT OF PRINCIPAL Aro ) IMTEREST. Borrower shall promptly pay when due the
principal of and interest on the indobiurness evidenced by tho Agreement, late charges as
provided in the Agresment, and the principinl of and interest on any Future Advances secured by

this Mortigage.

2. APPLICATION OF PAYMENTS. Unlous applicable law providea otherwlse, all paymenis
roceived by Lendor under the Agresment and paragraoph 1 hereofl shall be applied by Lender {first
{in the order Lender choosos) to any finance charyar,- late charges, coliection costs and other
chargos owing under the Agreemont or this Morigage, resond, 1o the principal payable undor thig
Agreoment.

3, CHARGES: LIENS. Borrower shall pay all taxes, rscossmonts and other charges, fines
and impositions atiributable toc the Property which may “atpln priorhty over thls Motrigage
{oxcludipg the llen of any morigage or dood of trust encumboring <o Proporty that is prior in right
or in time ("Prior Mortgage”) 1o 1this Morigage and that has burn approved by Lender), and
loasshotd paymems or ground ronts, If any, by Borrower making pavmont, when due, directly to
the payee thereof, Borrower shall promptly furnish to Lendor all nolicca of amounts ¢due and when
Borrower makos paymont directly, Borrower ghall prompitly furnicsh 1o Londer receipis evidencing
auch payments. Borrowor shall promptly dissharge any lien which has prioriv over this Morigaye
{exciuding the lien of any Prlor Morigage); provided that Borrower chal rotl be required to
discharge any such llen so long as Borrower shall {a) agroo In writlng te—in oayment of the
obligation gsecured by such llen In a mannor accopiable 10 Lender, or (b) in good 4s'ih contost guch
llon by, or defend enforcement of such lien in, legal proceedings which opera’ein prevent the
enforcoment of the lien or forfelture of the Proporty or any part theroof, or {c) necurs from the

holdor of such prior lion an agreement In form satisfaciory to Lender subordinating wuch lien lom
this Mortgage. Any default by Borrower undor tha terms of any Prior Mortgagoe shall conatituie a [y
cdofaultl under this Morigape. o

Borrowor ghall noct enter into nny agroemont with tho holder of any Prlor Mortgage by L{?}
which the Pricr Morigage or the indebtednoss secured by the Priar Mortgage Is modified, amended,
sextended or renowod, without the prior written convent of Londor, Borrower thall neither request ¢
nor accept any future advances under any Prior Mortgage without the prior written consent of A

L.ender,
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4. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter
erected on the Property lnsured against loss by firs, hazards included within the term “extended
coverage,” and such other hazards as Lender may require and in such amounts and for such perlods as
Lender may require. Unless Lander in writing requires otherwise, the policy shali provide insurance on a
replacement cost basis In an amount not lass than that necessary 10 comply with any colnsurance
percentage stipulated in the hazard insurance policy. The amount of coverage shall he no less than
Borrower’s credit limit under the Agreement plus the fuil amount of any superior lien on the Property,

The Insurance carrier providing lnsurance shail be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on Insurance
policies shall be pald by Borrower making payment, when due, directly 10 the insurance carrier,

All insurance policies and renewals thereof shall be In form acceptable 1o Lender and shall
include a standard mortgage clause in favor of and in form acceptlable to Lender, Lendsr shall have the
right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender ail renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall glve prompt notice 10 the
insurance carrier and Lender. Lendor may make proof of loss if not made promptly by Borrower,

Uniess Lendstr and Borrower otherwise agree in writing, insurance proceeds shall be applied w©
restoration or reiir of the Property damaged, provided such restoration or repair ls economically
feusible and the security of this Morigage Is not thereby impaired. [f such restoration or repair is not
aconomicatly feasible or if the security of this Morigage wouid be impaired, the insurance proceeds chall
applied 10 the sume se:xured by this Mortgage, with the excess, if any, paid to Borrower, |f the Property
s abandoned by Sornoiver, or if Borrower faiis to respond to Lender within thirty (30) days from the
date notice is maileu hy -~ ender to Borrower that the insurance carrier offers 1o settle a claim for
insurance benefits, Lende! !'s. authorized o collect and apply the insurance proceeds at Lender's option
olther o restoration or repair ~.{ the Property or 1o the sums secured by this Morigage.

Unless Lender and E~.iower otharwise agree in writing, such application of proceeds to principal
shall not extend or postpone the Juy date of the payments referred ¢ in paragraph 1 hereof or change
the amount of such payments. If urdo paragraph 17 hereof the Property Is acquired by Lender, ail right,
title and interest of Borrower in and_ <o, any insurance policies and in and to the proceeds therecf
resulting from damage 1o the Property pricr 1o the sale or acquisition shall pass 10 Lender to the extent
of the sums securad by this Mortgage irnmediately prior to such sale or acquisition.

5, PRESERVATION AND MAINTENAWCK OF PROPERTY: LEASEHOLES; CONDOMINIUMS: PLANNED
UNIT DEVELOPMENTS. Borrower shall keep ths Froperty in good repair and shall not commit waste or
permit Impairment or deterioratlon of the Properiy znd shali comply with the provisions of any lease If
this Morigage is on a leasehold. If this Mortgage ic on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrowe s obligations under the declaralion or covenanis
crealing or governing the condominium or planned urit cavelopment, the by-laws and regulations of the
condominium or planned unit development, and constiwny documents, If a condominium or planned unit
development rider is executed by Borrower and recgrded ropsther with this Mortgage, the covenants and
agreements of such rider shall be incorporated ino and skali amend and supplement the covenants and
agreements of this Mortgage as If the rider were a part herect.

6. PROTECTION OF LENDER'S SECURITY. If Borrower faiis w0 perform the covenanis and
agreaments contained in this Mortgage, or If any action or procecding is cormmenced which materially
affects Lender’s interest in the Property, Including, but nhot limited 1. «minent domain, Insclvency, code
enforcoment, or arrangements or proceedings involving a bankrupt or ducedent, then Lender, at Lender's
option, upon notice 1o Borrowor, may make such appoarances, disburse wucn/gums and take such action
as {s necessary 1o protect Lender's interest, including, but not iimited to, Gisburgement of ressonsble
attorneys’ fees and entry upon the Properly to make repairs. If Lendor roquirsed morigage inosurance as a
conditlon of making the loan secured by this Morigage, Borrowoer shall pay t'e premiums required to
maintaln such insurance in effect untl)l such time as the requirement for auch ruivance terminates in
accordance with Borrower's end Lender’s written agroomont or applicable law.

Any amounts disbursed by Lender purguant to this paragraph B, with Inte(es: thareon, shail
become additional indobledness of Barrower gecured by thie Martgago. Unlesa Borrower end Lender agreo
1o other tarms of payment, such amountu shall be payable upon notice from Lender 100 Borrower
recuesting payment theroof, and shaii bear intorest Ifrorm the dato of disbursement at the rate payoble
from timo ta time on outstanding principal under the Agreement unloss payment of interest at such rato
would be contrary to appiicable law, in which svent such amounts shall bear intorest at the highest rate
permigsible under applicable faw. Nothing contalned in thia paragraph 6 ohall require Lender to incur any
expense or take action horeundoer. Any aotion takon by Lender undor this paragraph B ehall not cure any
breach Sorrower may have committed of any covenant or agresmont under thie Mortgage.

7. INSHECTION. Lender may make or cause to be made reasonable entrico upon and inspections
of the Property, pravided that Lender shall glve Borrower notice prior 1o any such ingpection apecifying
reasanable cause therofor related to Lendor’'s interost in the Proporty,

g, CONDEMNATION, The procesds of any award or ciaim for damages, direct or consequential,
In connection with any condomnation or other taking of the Proparty, or part thorscf, or for conveyances
in Heu of condamnation, aroe hereby ssalgned and uhall be paid ¢ Londer,

HAGE 8 OF ¢ IS ALK
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In the event of a total taking of the Property, the proceeds shall be applied to the sums
securad by this Mortgage, with the excess, If any, paid to Burrower. In the event of a partlal taking of
the Property. unless Borrower and Lender otherwise agree in writing., thero shall be applied 10 the sums
secured by 1this Mortgage such proportion of the proceeds as is equal 1o that proportion which the
amount of the sums secured by this Mortgage Immediately prlor 1o tho date of taking bears to the falr
matket value of the Property immaediately prior 1o the date of taking, with the balance of the proceeds

pald to Borrower,

If the Property ls abandoned by Borrower, or |f after notice by Lender 1o Borrower that the
condamnor cffers to make an award or settle a claim for damages, Borrower fails 1o respend 10 Lender
within thirty (30) days after the date such notice is mailed, Lender is authorized to collect and apply the
procesds, at Lender’s option, either to restoration or repair of the Property or to the sums gsecured by

this Martgage.

Unless Lender and Borrowser otherwise agree in writing, any such application of proceeds 1o
principal shall not extend or postpone the due date of the monthly payments referred to In paragraph 1

hereo{ or change the amount of such payments,

9, BORROWER NOT RELEASED. Extensicn of the tume for payment or modification of
amortization of tba sums secured by this Morigage or reiease of any securllty for the obligations secured
hereby, or any ciha’ amendmaent to the Agreement or this Morigage granted by Lender to Borrowsar or 1o
ony successor In interest of Borrower, shall not operate 1o release, In any manner, the liabllity of
Borrower or Borrcwzi's successors, as the case may be. Lender shall not be required 1o commence
procesdings against . a’iv: successor in interest of Borrower or rofuse 1o extend time for payment or
otherwise modify amedtization of the sums secured by this Morigage by reason of any demand made by
the origlnal Borrowser or Larrower’s successor In interest

10. FORBEARANCE FY LENDEA NOT A WAIVER. Any forbearance by Lender in exercising any
right or remedy hereunder, or crlierwise afforded by applicable law, shall not be a walver or preclude the
exercise of any such right or remady. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall ro:be a walver of Lender’s right 1o accelerate the maturity of the
indebledness secured by this Morigege.

11. REMEDIES CUMULATIVE. £l remedies provided in this Morigage are distinct and cumulative
1o any other right or remedy under this (Mcrigage or afforded by law or equity, an-{ may be exercised
corcurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BOJND: JOINT AND SEVERAL LIABILITY: CAPTIONS. The
covenants and agreernents herein contalned shal. bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and .Borrower, subject 10 the provisions of paragraph 16
hereof. All covenants and agreements of Borrower slhial! be joint and severa!. The captions and headings
of the paragraphs of this Mortgage are for convenience.oniy and are not 1o be used 10 Interpret or
define the provisions hereof.

13. NOTICE. Except for any notice required under app.icable law 10 be given in another manner,
(a) any notice to Borrower provided in this Mortgage shall t< given by personally delivering such notice
10 Borrower or by mailing such notice by first class mail addressad ‘o Borrower at the Property Address
or at such other address as Borrowar may designate by notice 1o.terider as provided herein, and (b} any
motice to Lender shall be given by first class mail to Lender’'s address stated hereln or to such other
address as Lender may designate by notice to Borrower as provided heicin. Any notice provided for in
this Mortgage shall be deemed 10 have been given tc Borrower or Leriier when given in the manner
designated herein.

14, UNIFCRM MORTGAGE; GOVERNING LAW; SEVERABILITY. This form of Morigage combines
uniform covenants for national use and non-uniform covenants with limited vailatiuna by Jurisdiction to
constitute a uniform mortgage covering real propsriy. This Mortgage shall be goverred by the law of the
jurisdiction in which the Property is located, except to the extent preempted by fedels” law. In the event
that any provision or clause of this Mortgage conflicts with applicable law, such coniiictishall not affect
other provisions of this Morigage which can be given effect without the conflicting provision, and to
thls end the provislons of this Mortgage are declarad 10 be geverable.

16. BORROWER’'S COPY. Borrower shall be furnished with a conformed copy of the Agreemont
and this Morigage at the time of executlon or after recordation herect.

16. TRANSFER OF THE PROPERTY. If you transfer any cr all of the Property or any interest in
It, or you agree to sell or otherwise transfer or assign your rights In the Property, Lender may, at
Lender's option, declere all the sums secured by this Morigage 1o be immediately due and payable.

17. ACCELERATION; RBREMEDIES. Upon Borrower's breach of any covenant of agreement of
Borrower In this Mortgage, including the covenanis to pay when due any sums secured by this Morigago,
Lender prior 1o acceleration shali give notice to Borrower as provided in paragraph 4 herocf specifying:
{1) the breach; (2) the action required to cure such breach: (3) a date, notl less than 10 days from the dalo
the notice is malled to 8Borrower, by which such breach must be cured; and (4) that fallure 1o cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by
this Mortgage and zale of the Property. The notice shall further Inform Borrower of the right 1o reingtale
after acceleration and the right to bring a court action to assert the nonexistence of a default or any
other defense of Borrower tc acceleration and saie, If tha breach la not cured on or before the date
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spocified in the notice, Lender, at Lendor's option, may declare all of the cums secured by this Morigago
to be immediately due and payable without further demand and may invoke the STATUTORY POWER OF
SALE and any other remedies perrnitted by applicable law. Londer shall be entitled 10 colloct all
roasonable costs and expenses incurred In pursuing the remedios provided in thls paragraph B8, including,
but not limited to, reasonable attorney’s foos o the extont pormitiod by law, If Lendor invokes the
STATUTORY POWER OF SALE, Lender shall mail a copy of a notico of salo to Borrower, and 10 any
other person required by applicable law, in the manner provided by opplicable law. Lender shall publish
the notice of gsale and the Property shall be sold In the manner proscribed by spplicabie law. Lendor or
Lender’'s designee may purchase the Proporty at any sale, The procoods of the sale ohall be applied in
the following order: (&) 1o all reasonable coots and expenses of the salo, including reasonable atiornoy's
foes 10 the extent permitted by law and costs of tltle evidenco; (b) to all sums secursd by 1his
Mortgage, and {c) the encess, If any, to the porson or persons logally entitled thereto.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lendoer’s acceleration of the sums
secured by this Morigago, Borrower shall have tho right to have any proceodings begun by Lender to
anforco this Mortgage, discontinued at any time prlor 10 five (5) days bofore the pale of the Property
pursuant to the power of sale contained in this Morigage or at any timeo prior to entry of a judgement
onforcing this Mortgage i {a) Borrower pays Lender all sums which would be then due under this
Maortgage, the Agreement or notes securing Futlure Advances, If any, had no acceleration occurred; (b}
Borrower cures ali breaches of any other covenants or agreoments of Borrower comained in this
Mortgage: {(c) Boirower pays ail reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and ‘agreaments of Borrower contained in this Morigage, and in enforcing Lender’'s and
Trustee's remedies as-vrovided in paragraph 17 herecof, Including, but not limited to, reasonable attorneys’
foes: and {(d) Borrowsr takes such action as Lender may reasonably require 1© assure that the lien of this
Mortgage, Lender’s inturest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall contlfius” mnimpaired. Upon suwch payment and cure by Borrower, this Morigage and the
obllgations secured hereby. skizll remain in Tull force and effect as If no acceleration had occwred.

19. ASSIGNMENT U/ ~RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As
additional securitly hereunder, dorrower hereby assigns to Lender the ronts of the Property, provided that
Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the
right 1o collect and retaln such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, In person,
by agent or by judiclally appointed recaivir shall be entitled to enter upon, take possession of and
manage the Property and 10 collect the renn of the Property including those past due. All rents collected
by Lender ar the roceiver shall be applied firi1 10 payment of the costs of management of the Property
and collection of rents, Including, but not limied to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums Leciwred by this Mortgage. Lender and the receivar shall
be liable to account only for those rents aclually received,

20. RELEASE. Upon paymen of all sums secuied by this Mortgage, Lender shall discharge this
Mortgage without cost to Borrower. Borrower shall pay &l Costs of recordation if any,

21. REQUEST FOR NOTICE. Borrower requests that copies of the notice of default and notice of
sale be sent to Borrower's address which is the Property Addiass,

22, STATEMENT OF OBLIGATION. Lender may collec._thr maximum fee for furnishing the
statement of obligation provided by applicable law.

23. NO MERGER. There shall be no merger of the interest o/ rsiate created by thie Mortgage

with any other Interest or estate in the Property at any tme held by or {or the benefit of Lender in any
capacity, without the prior written consent of Lender.
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24. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRAUST. Borrower and Lender request the holder of any morigage, deed of trust of any
other encumbrance with a ilen which has priority over this Mortgage 1o glve Notice to Lendsr, at
Lender'n addreus set forth on page one of this Mortgage, or any dofault under the eupoerlor
encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, BORROWER has sxecutled this Mortgago under Seul,

/MM///Z( NN /Uu

“Mydhnbd Jng s Hut hunnu Juntly
'
STATE OF ILLINOIS, o, County aa:
On this 2ot S day of Jue s befare me,
personally sppeared Miedins dno Elegia Wl ises e wile wna
acknowledged the foregolng instrument tu-br '"ghsr'dl

froe act and dead,

Witnzza my hand and officlal sea),

i
Slgnature ‘;/ (“/;m v ‘/]{",»\/u f[;l\-//

Sub b AN U AR
Name (Iypm.: or Fiated?

{Rosarved for officlal sesl} My commlssion explroz: M /':/i’ 4

{Spaca Below This Line Reserved For Lender and Racorder)
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