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| MORTGAGE R7A3ZT6A

1 1IF CHECKED, THIS MORTGAGE SFCURES FUTURE ADVANCES

Ketors pDara
18580 8/5/47

THIS MORTGAGE is made this . 354 dayof . ‘August 4y _ 87
between the Mor(gagor, Leonides Ramos and Nilda Ramos, his wife in joint tenancy
y _ __ therein “Borrower™, and the Mnrlguguc. flousehoid Finance
Corporation I1T ettt e et e et e e e . 4 corporation organized and

existing wnder the faws of __ belvare  — ihose address is . 9GL1L W _belmont Chgo I1 60634
e e AheTEin “Lender™).

The iollowing parasraph preceded by o checked box is applicable:

(i WHEREAS, Borrower is indebted to Lender in the principat sum of US, § 7603.89
which indebiedness is evifineod by Borrower’s Loan Repayment and Security Agreement dated 8/3/87
and sxtensions and renewals e, including those pursuant 10 any Renegotiable Rate Agreement, therein “Nole"), praviding
for manthly installments of princij<) and interest at the rate specified in the Note (herein “contract rate™) (including any
adjustments o the amount of payrient or the contract rate if thot rate is variable) and other charges payable at Lcndcrs
iededvess stated above, with the balunce ul the indebtedness, i nov sooner poid, due and payable on 3/92

L1 WHEREAS, Borrower is indebtid Lo diender in the priacipal sum of § ___H8XXZ , Or 50 much
RAOIRK and

thereol as may be advanced pursuani, to Borrowers Revalving Loan Agreement dated __» o o, S
extensions and renewals thereof (herein “*Nate? p. sroviding Tor s credit limitof & L b S ~and an

initinl advinee of § | XRXEEX Ll

TO SECURE to Luldc.r the n.p.lylmm' of thesipaehledngss, including any future advances, evidenced by the Note,
with interest thercon at the applicable tontraet rate (1. cieaing any adjnstments (o the mnownt of peyment of the contract
riste i that rate is variable) and other churges; the pryment of all other summs, with interest thereon, advanced in gsecordinee
herewith 1o protect the seeurity of this Mortgage: and the performeinee of the covenants and agreements of Borrower herein

contained, Borrower dogs huuhy mortgage, gramt amd convey to Lender the Tollowing described prup(.rly located in the
County of ook , _ e State of Wlinois:

Lot 34 in Block 8 in Plorce's Addition bo Holstein in the North /2 of the
Soukhwest /4 of Scction 31, Township 40 North, Rapaoe 14, Fast of tho Third
trincipal Meridian, in Cook County, Tllinois.
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: . J012 W Cornl o
whivh has the address of , Li W Cortland N o Chygo 1L
SO Beet) ‘( u“
Loea7 . Ctherein “Property Address™) and is the Borrower's address.

1/:;\ Ciadel

Hlinois

TOGETHER with all the Enprovements now or hereafter erected on the property, and o)l casements, rights, uppusicnances
and reats, all of which shall be deenmed (o be and remain o part of the property covered by this Mortgage; nud «lf of the
foregoing, wygether with said property (or the teasehold estate i this Morigage is on o lessehokl are hereinafter referred

to as the “Propesty.”
Borrower covenants that Horcower is awlully seised of the estate hereby conveyed and bas the right to mortgnge, grant

aird convey the Property, amd thal the Praperty is nnencumbered, except lor encumbrancees of record, Borrower covenants
that Borrower warrains and will defend generndly the title 1o the Property against ol clidms and denmisdn, subject (o

crctnnbrugees of recond,
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11. Successors und Assipgns Bound: Joint aud Scvernl Linhility: Co-slgners. The covenants and agreements herein contained
shali bind, nmd the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who cosigns this Mortgage, but does not exceute the Note, G is cosigning this Mortgage only 10 mortgage, grant and
convey thal Borrower's interest in the Property to Lender under the werms of this Morigage, (b is not personally liable on
the Nate or under this Mortgage, and (@ agrees that Lender and any other Borrower hercunder may agree to extend, modify,
Torbenr, or make any other accommuodations with regard to the terms of this Mortgage or the Note without that Borrower's
cansent ad without releasing thit Borrower or madifyimg thay Morngage as (o thot Borrower’s interest in the Property,

12. Notee, Lxcept for any notice required under applicable law to be piven in another manner, (8) any notice (o Borrower
provided for in this Mortgage shll be given by delivering it or by mailing such notice by certificd mail addressed to Borrower
atl the Property Address or ad such other address as Borrower may designiate by notice 1o Lender as provided herein, and
by any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice 1o Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and local liws applicable to this Mortgage shall be the Inws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federad taw 10 this Mortgoge.,
In the event that any provision or cluuse of this Mortgage or the Note conflicts with applicable low, such conflict shall
not affect other provisions of this Mortgage or the Noe which can be given cffect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared 10 be severable, As used herein, “costs”™, Yexpenses”
and “attorneys” fees Linclude all sums to the extent uot prohibited by applicable law or imited herein,

14, Borrower’s Capy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time
of execution or after recordation hereofl,

15. Rehabilitation Joan Apreement. Borrower shall fuifibl all of Borrower's obligations under any home rehabilitation,
improvement, repair, or v loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
reguite Borrower 1o execmeupdt deliver to Lender, in o Form accepiable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply tabor, materials or services in connection with improvements
made to the Property.

16. Tramnsfer of the Property.1f Barrower sells ar transfers all or any part ol the Property or an interest therein, excluding
) the creastion of a lHen or encumbrane: sabordinate to this Morigage, (b o transter by devise, descent, or by operation
of law upon the death of a joint wnant, 1) the grant of any teaschold interest ol three years or less not containing an option
to purchase, () the creation ef a purchase mozseysecurity interest for houschold appliances, et transfer to a relative resulting
from the death of a Borrower, {) a transfer svhiere the spouse or children of the Borrower becomie an owner of the property,
) a transfer resulting from a decree of dissoluton ol imarriige, legal separation agreement, or from an incidental progerty
settlement agreement, by which the spouse of G’ Bacrower becomes an owner of the property, {1} o transfer into an inter
vivos [rust in which the Borrower is and remains n bereficiary and which does not relate 1o 4 trunsfer of rights of oceupancy
in the property, or {i) any other transfer or disposition gescribed in regulations prescribed by the Federnl Home Loan Bank
Board, Borrower shull cause to be submitted information ccguired by Lender to evalunte the transferee as if a new loan
were being made to the transferee. Borrower will continug to be ebligated under the Note and this Mortgage unless Lender
releases Borrower in writing,

It Lender does not agree o such sale or teanslter, Lenderniay declare all of the sums secured by this Mortgage to be
immeckiately due and payable, if Lender exercises such option to deerierate, Lender shall mail Borrower notice ol aceeleration
in accordance with paragraph 12 hereof. Such notice shall provide a/period of not less thun 30 days from the date the notice
is maited or delivered within which Borrower may pay the sums dechared due, IT Borrawer fails (o pay such sums prior
to the expiration af such period, Lender may, without further notice or deinsnd on Borrower, invoke any remedies permitted
by paragraph 17 hereol,

NON-UNIFORM COVENANTS. Boarrower and Lender further covenamt and sigree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereot,apan Borrower's brewch of any covenant or
agreement of Borrower in this Mortgage, incliding the covenunts to pay when ol any sums secured by this Morigage,
Lender prior to aeceleration shall give notice to Borrower us provided in puragrapb™ 2 hereol specifying: (1) the breach;
(2) the action required {o cure such breschy (3) a date, not fess than 10 days from the d2sethe notice is mailed to Borrower,
by which such breach must be cored; and () that filare to cure such breach on or buiore-the date specified in the notice
may resull in acceleration of the snms secured by this Mortgape, foreelesare by judicisd pracecding, snd sale of the Property.
The notice shall further inform Borrower of the right 1o relnstate after siccelerntion and the righi v nssert in the foreclosure
procecding the nonexistence of a default or uny other defense of Borrower to acceleration wod §¢ reclosure, 1 the breach
is not cured on or bhefore the date specificd in the notice, Lender, at Lemder’s option, may deciare athof the suns seeured
by this Mortgage to be immediately due and payable without Turther demand and mny Toreclose vhis Mortgage by judicinl
procecding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, Includlosg, dat not limited to,
reasonable attorneys® feos and costs of docuntentury cvidence, abstracts and title reports.

18. Borrower’s Right to Relastate. Notwithstanding Lender's necelermtion of the sums secured by (hie Mortgage due
1o Borrower's breach, Barrower shall have the right to have any proceedings bepgun by Lender 1o enforee this Mortgage
discontinued al any time prior to entry of a judgment enforcing this Mortgage i 60 Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had bo aceeleration cecurred: (13 Borrower cures alt breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonable oxpenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hereod, including, but not limited o, reasonable attorneys’ fees; and (d) Borrosver
takes such action us Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Morigage and the obligations secured hereby shall remain in Tull force and effect as if no aceeleration
had ocetrred.

19, Assignment of Rents; Appointment of Recelver. As additionu] security hereunder, Borrower hereby assigns o Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof, in abandonment
of the Property, have the right 10 colleet and retnin such rents us they become due and payable, ’

Upon aceeleration under parigrapt 7 hereof or shandotiment of the Property, Fender shadl be entitled to have o receiver
appointed by w court to enter upon, take possession of wid manuge the Property and o colleet the rents of the Property
includitg those past due. All rents collected by the receiver shakl e upplicd first to payiment of the costs of manasgement
of the Property and collection of ronts, including, but not limited 10, receiver’s fees, premiuns on receiver's bonds and reasannble
antoreys® fees, and then to the sums secured by this Mortgnge. The receiver shall be linble to account only for those rents

actually received.
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