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MORTGAGE

- THISMORTOGAGE  (Security Tnstrument™) is given on JULY 31
~e__) 19 87 Themortgagor is JANE WILLSON BALL, DIVORCED AND NOT SINCE REMARRIKD

3 CHorrower™ ) This Sectinity Instruaentis given to - SEARS NMORTGAGE CORPORATION
which is orgnnized und eaistior under the laws off - THE STATE OF OHIO el whose nddress is
00 KNEGUTSBRIDCE EAAKWAY #5000, LINCOLNSHTRE, [LLINOLIS 60069

(“f.ember").
Borcower owes Lender the principal ssmof - ONE HUNDRED TWELVE THOUSAND FIVIL HUNDRED AND NO7 100

Dollars (8. % 112,500.00 YO This debt s evidenced by Borrower's note
duted the sume date ns this Security Instrameit anc"z. which yuwidcs for monthly payments, with the full debi b ol
putd earlive, due wpd puynble on apaustT 1, 201 This Security Instrument
seenres to Lender: () the repayment of the debk eridenced by the Note, with interest, uind all renewals, extensions and
maoditicntions; (1) the payment of wll other sums, wifn Diterest, advanced winder paragraph 7 1o protect the security of this
Security Dnstrument: and {¢) the performance of Boreawr's covenants anisd agreements under tiis Security Instrunwent snd
the Note. For this purpose, Borrower does hereby maregage, grant and convey ti Lender the following deseribed property

located in COOK County, Hinojs:

UNITT 2=-D COGETHER WI'H TS UNDIVIDED PERCRENPAGE [NTEREST IN FIIE COMMON KLEMERTS LN
THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DEIINMEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 2520062%, IN FRACTIOHAL SECTION 21, TOWNSHIP 40 NORTH,
RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM,” TN COOR COUNTY, 1LLINOITS,

TAX NUMBER: t4-21-112-012-1012 VOLUME 485

7

I 58]
R T
A H RREI A I
R R A T

3534 H. LAKE SHORE DRIVE #2D CHICAGO
{Streot} ' [Cry)

which has the address of

Iinois 60657 C'Property Address™);
121 Code]

TogrrRER WITH all the mprovements now or hercalter erected on the property, and oll enscments, rights,
appurtenances, rents, royalties, minernd, oil and gas rights and profts, wiater rights nnd stock and all fixtures now or
hereafter a part of the property. Al replacements nnd additions shull also be vovered by this Securily Instrument. Al of the
Foregomng is referred toin this Security Instrument us the *Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estote hereby conveyed and has the vight to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bocrower warcants and will defend generally the title 10 the Property against all chims and demands, subject 10 nny
encuimbranes ol recordd.

TS SECURVEY INSTRUMENT combines untorm covemnns for national use and nop-uniform cavenants with
limirted varintions by jurisdiction to constitute a unilorm security instrument covering real property.

ILLINOIS - Sugie Fanuly —~FHMA/FHLMG UNIFOGRM INSTRUMENT $17.°. MA’L Form 3014 12/83
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17 Lender required mortgage insnrance as o condition of making the lonn secured hy this Security Instrament,
Barrower shall pay the premivms required to maintain the insurnnee in effeet until such time as the requirement tor the
insuranee rerminates in accordance with Borrower's and Lender's written agreement or applicable Lo,

8. Inspection.  Lender or ity agent may moke reasonable entries upon and tinspections of the Properiy. Lender
shalk give Horrower notice at the tirne of or prior 1o an inspection specifying reasonahble cause for the inspection,

9. Condemnation,  The proceeds of any award or clim for damages, direct or consequential, in connection with
any condemnation or other taking of any pact of the Property, or (e conveyance in lien of condemmnation, are hereby
assigaed and shadl be paid o Lender,

In the event of a tatal taking of the Property, the proceeds shall be applied to the sians secured by this Secuerity
Lustrument, whether or nol then due, with any excess paid to Borrower. In the event of o paelind tuking of the Property,
untess Borvower and Lender otherwise agree inwriting, the sums secured by this Security Instrvment shall be reduced by
the amount of the proceeds ovultiplicd by the following fraction: (a) the total amount of the sums secared immedintely
belore the tnking, divided by (b) the Bair marketl value of the Property immedistely before the taking., Any balanee shall be
paid to Borrower,

I the Property is abandoned by Berrower, or if, after notice by Lender ta Borrower that the condemnor oiters to
make an award orsgettle a claim for damages, Borrewer fails 1o respond to Lender withinn 30 days alter the date the notice i
given, Lender ivantlorizecd to colleet i apply the procecds, s option, either 1o restornhion or repair of the Property or
to the sums secured Byodis Seeurity nstewinent, whether or nat then due.

tndess Lenderanii Borrower otherwise agree in writing, nny apphcation of proceeds to principal shall not estend or
postpone the due datee? Ve monthly payments refeered toin paeagraphs | and 2 or change the amount of such payments.

10, Borrower Mot @clensed; Forbenranee By Lender Not n Waiver,  Extension of the time for payment oy
maodificwtion of amortizaticn ol the sums secured by this Security [astrument granted by Lender to any successor in
interest of Borrower shall naw eperate to retease the hability of the origing) Borrower or Borrower™ successors in inlerest.
Letider shall not be required to/edmmence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo/iZition of the suins secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower saaweeessars in interest. Any forbearanve by bender in exercising sy right or remedy
shull not be o wintver o or preclode the eacredie of any nigh or remedy.,

11, Soveessors und Assigns Bowed; Juint und Severul Linbillty; Cossigners, The covennnts and agreements of
thes Security Instewrnent shall bised and benelPO the successors wmd assigns of Lender and Borrower, sulyject o the provistons
of paragraph | 7. Barrower's covenants and agreements shadl be joiat and seversl. Any Borrower who co-signs this Security
[ostrament but does mor caceute the Note: (w17 cossigiing this Seeunity Instrument only toomonignge, grant and convey
that Horrower's interest i the Property under thtSrms of this Secunity Instsument; thr s not personally oblignted to pay
the sums secured by thas Security Instrument; and g agrees that Lepder and any other Borrower may agree W extend,
inodily, forbear or make any aceommaodations with repardd 1o the terms of this Securty fostrament o the Note withoul
that Botrower's consent.

12, Loan Chaeges,  IF the loan secured by this Security Tastompent s subject ol swhinch sets maximann loan
charges, and that Taw s disolly interpreted soothat the ateresy o other oo charges collected ar 10 be collected 1
connechion with the loan cavead the permitted Hinits, then: v dny such laan chivge shall be reduced by the amount
necessary to reduce the charge to the permntied ot and () andosdns already collected Trom Bormower which exceeded
pertmtted linmts will be velunded 1o Borrower. Lender may choose e auke this refuasd by reducing the poncipad owed
wnder the Nate or by making a direct paviment to Bortower, [Ma reluna saances pimcipal, the teducton wall be treited as o
partid prepayment without any prepayinent charge under the Note

13, Lesislution Affecting Lender's Righis, I enactiment or eapipaion ol appheable Taws bas the etfect of
rendersg any provision of the Note o this Security Instcoment unenforeeabldavcecrding oats tenns, Lender, atits ophion,
iy reguire inusedinte pavment e ull o wfl siens secured by this Secunty aveument anst oy insoke any remedies
permitted by paragraph 19 Lender exercives this opton, Leader shall take the si@psspecitied iy the second paragraph of
pavagraph 17

L, Notices,  Any notice o Borrower provided Torin Uns Secanty Tostrament et be goven by delivering it o by
mading 1t by et el il witless apphicable law teguites use of another method  PEe geuee shisll be direvied 1o the
Property Address or any ather address Borrower designates by notice 1o feider Ay notice 1o Bender shall be gaiven by
Hest class mal 1o Lender's nddress stated herein or any other address Bender desipnates by noticeaslurrower. Any nolice
provided for a s Secunity bnstrument shad] be deemed 1o have been given to Horrower ar Fender when given as provided
s paragraph.

18, Governbng Law; Severabllity,  Fhis Secunay Tnsttamient shall be paverned by federal soy oad the law of the
picdiction s which the Property s locatedd. [n the event thit any provision or clisse of this Secunity” atoament o the
Note contlicts watl applicable law, such conthiet shall not alfect other proseaons of this Secunty fustrameian the Note
which vin be given effect without the conthetmp prosvsion Fo thas eodd thie provisions ol this Secarnty Tasttwaent and the
Note are declarved to be severuble,

16, Borrower's Copy.,  Borcower shabl be gisen one confurmed capy of the Noie aad of this Securtly Instnonnenn

17, ‘Transfer of the Propecty o o BescHedst Tnterest e Borrower, 10l o any part of the Property o1 any
mterest in s sobd or transtferred cor it benelicul iterest i Borrower is sald or bransterred and Barrower s ot nataesal
person) without Lender's pooe written consent, Lender vy, at s aplion, eguine nmediate payment an Bel]l of all same
secured hy s Secunty Instrument. However, ths aptiors shall sot be escrcised by Pender ot exererse s prodnhited by
Tederal Taw as of the date of this Security Tnstrament.

IF Eender exeremes this opion, Lender shall give Boorower notiee of aveclenabion. Fhe nobee shiall prosde a pesiod
of not Jess than 30 Jdays from the date the notice s dehivered o madled widun wlieh Boarroswer st pay all sins secuged by
thas Sevunty Lostrument. 15 Borrower Bails 1o pay these sutos prion to the expiration of this perod, Fender may anvoke any
remedhion permatted by this Security Instrament without further notice or demand on Horrower.

18, Borcower's Right to Rednstate,  1F Borrower meets certinn conditinns, Bortawer shall have the night to hase
catorcerncnt of thas Security fnstrument discontimued at any e proor to the carher all Go S davs (o such other pernd us
applicable las may speaity for remstalement) betore sade of the Praperty pussuant 1o any power of side contamed i this
Security bnstrument: or () entey o wjodgment enforemg this Security Tistroment. Those vonditions are that Dorrower:
(ay pays Lender all sums which then would he due under this Security Instriment and the Note had no aceeleration
ocenrred €b) cures any default of any other covenants or agreethents, (0} pays sl expenses theunrred i enforemg this
Secutity Instewment, ineluding, but nor heted o, reasomable attorneys' Tees; and (Y akes such action as Lendes iy
reasotahly require tooassure that the hien of this Seeurity Instrement, Lender's nights o the Property anmd Borrower's
obligation e pay the sums secured by tos Secunty isdrwment shadl continue unchanged, Upon reinstatement by
Bareower, ths Securily Instrunvent and the obhigations secured hereby shall vemuin fully eflective as i no aeceleration hnd
ovensred. Hlowever, this right to seinstate shall not apply in the case ofaccelertion under parageaphs Edor 17
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Titls CONDOMINIUM RIDER is made this 318T day of JULY Lo 87 s
and is incorporated into and shall be deemed to amend and supplement the Morignge, Deed of Trust or Security Deed (the
“Seeurity Instrument”) of the same date given by the undersigned (the “*Borrower™) 10 secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN ORIO CORPORATION (the “Lender™)
of the same date and covering Lhe Property described in the Security Instrument and located at:

3634 N. LAKE SHORE DRIVE #2D, CHICAGO, ILLINOILS 60657
{Proparty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, @ condominium project
kaowi as: 1520 LAKE SHORE DRIVE CONDOMINTUM

{Name of Condonunium Projuct|
{the “Condominium Project™). 15 the owners associntion or other entity which acts for the Condominium Project (the
“Owners Associution™) holds ttke 1o prapesty {or the benefit or use of its members or sharcholders, the Property also
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CoONDOMINIUM COVENANTS. In addition 1o the covenanls and agreements made i the Security Instrument,
Borrower and Lender further covenant and agree us follows:

A. Condomininum Qbligations. Borrower shall perform ail of Burrower's obligations under the Condominium
Project’s Constituent Dacuments, The “Constituent Documents™ are thie: (i} Decluration or any other document which
creates the Condaminium Project; (i) by-kaws: (i) code of regulations; and (vy other equivalent documents, Borrower shull
pramptly pay, when due, all dues and assessiments imposed purstsant to the Constituent Documenis,

B, Hazard Teserance, So long as the Owners Association maintains, with a generally accepted insurance carrier, o
“raster” or “blanke pelicy on the Condominium Project which is satislactory 1o Lender and which provides insurance
coverage in the amoupds, for the periods, and against the hazards Lender requires, including fire und hazards included
within the term “extended Covrage,” then:

(i} Lender wiivias the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installmentd tor hszard insurance on the Property: and
(i) Borrower's obligation ander Uniform Covenant § to maintain harard insurance coverage on the Property
is deemed satistied to the extent that e prquired coversge is provided by the Owners Association policy.

torrower shall give Lender prasaps aotice of any lapse in required hazard insuranee covernge,

ta the event of a disteibation of hazerdiinsurance procecds in lieu of restoration or repair fallawing a loss 1o the
Proprecty, whether 10 the unit or to commol elements, uny proceeds puyable to Borrower are hierehy assigned and shall be
paid o Lender Tor application to the stims sectrgad vy the Seearity Tnstrument, with any escess paid to Borrower.

(., Public Linhillty Insurance. Burrowersball take sueh actions s miny be reasonable 16 insure that the Owners
Assovialion muintains & public lability insurance pabicyacee, wable mform, wmount, and extent of coverage to Lendes.

1. Condemnntion, The proveeds of any awird or clavim for damuges, divect or eonsequentind, payiable to Borrower
connection with any condemnution or other tuking of all oCany part of the Property, whether of the unit on of the cominon
elemuents, or for nny conveyanee in ficy of condemnation,aee rereby assigned and shall be pad to Lender. Such proceeds
shidl be upplicd by Lender to the suths secured by the Seenridy ans sument os provided in Umlorm Covenant 3.

. Lender's Prior Consent. Borrower shall not, cxcepr sfrer notice to Lender and with Tender's praor written
consent, either partition or subdivide the Property or consent Lo:

(i) the abamdonment or termination of the Condominiare Project, eavept for abandonment or lermination
required by luw in the case of substantind destruction by fire or ather cisvalty or in the case ol a taking by condemmnation or
caninent donuing

(it any amendment 1o any provision of the Constituent ocunentsilthe provision s fur the eapress benelit of

fender;

Ui termuostion of professional management and assumption of selaoanagement of the Owners Assovabian,
o

(iv) oy action which would have the elfect of rendering the public Habild e ance cosernge muntaned by
the Owners Associution unacceptable to Lender.

1, Remedies, [P Borrower does not piny condominiun dues anid assessiments whendae, then Lender may pag thenm.

Ay mmennty dishursed by Lender uoder this pazaginph Iosbadl becore additions) debt of Borihwes secuted by the Secuiny
Fastrument. Unless Boerower snd Lender ngece 1o other fecms of payient, these amonnts shid] Beed ilerest from the date ol
dishairsenent at the Note rute aind shall be poyuble, sieh tnterest, upen notee rom b ender to Bordwesd dguesting, payient

DY StGrMENG BELOW, Boarrower sceepts and wgeees to the terms und provisions containeshin this Condonenpan ader.

e /U L. [ Lur) I.{:_«H)Cl‘:‘,‘é, L -

CIANE WILsON mALLT it

Seal)

. (Senl)

L iiroreer

. (Seal)
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-.RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this3ist dayof JuLY, 1988 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rame Note (the “Note™) w0 Sears Morigage
Corporation (the “Lender”) of the same date and covering the properry described in the Security

Instrument and located at:

3534 N. LAKE SHORE DRIVE #2D,

(Property Address)

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONWTIELY PAYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

PORROWERS MUST PAY.

ADDITIONAT COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Borower and Lender further covenant and agree as follows:

CHECAGO, [LLINOIS 60657

A. Interest Rate Z.ud Monthly Payment Changes

The Note provides for an witial interest rate of  7.75 %. The Note provides for
changes in the interest rate and morSiy payments as follows:

4. Interést Rate and Montaly Payment Changes

(A) Change Dates

The interest rate I will pay may change on the first day of AUGUST, 1988 and
on that day every 12th month thereafter. Each aair on which my interest rate could change is called

a “Change Date.”

(B) The Index

Beginning with the first Change Dale, my interes: rate_will be based on an Index. The
“Index” is the monthly average yield on United States Treasury Uecuritics adjusted to a consiant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Daie is calied th: . 'Current Index",

If the Index is no longer available, the Note Holder will choosea new index which is based
vpon comparable informaton. The Note Holder will give me a notice of thic choice.

{C) Calculation of Interest Rate Changes

Before cach Change Date, the Note Holder will calculate my new interest rats by adding "0 #tib /57100
(2.7%) percentage points to the Current Index. The Note Holder will then round the resuh of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to Ure iimnit stated
in Secton 4(D) below, this rounded amount will be my pew interest rate until the next Ciiange Daw.

The Note Holder will then determine the amount of the monthly payment that would be 7,
sufficient to repay the unpaid principal, that I am expecied 1o owe at the Change Date in full on the ud
maturity date at my new interest rate in substandally equal payments. The result of this caleulatinp af
will be the new amwined of way onthly payment, &

o

(D) Limits On Interest Rate Changes &

The interest rate I am required to pay at the first Interest Change Date will not be greater than
9,745 % or less than  5.75% G, Thereafler, my interest rate will never be increased or

decreased on any single Interest Change Daie by more than two percentage points (2.0%) from the
rate of interest I have been paying for the preceding rwelve months. My interest rate will never be

greater than 12,75

SMC T Yew ARM OIT MANL MIZT Page 3 of 2 SAL T8 Muluvae 1 A
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Dete. lwﬂlgym amount of my
new monthly payment beginning on the first monthly payment date afier the Change Date until the

amount of my monthly payment changes again,

(F) Notice of Changes

The Notwe Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information requieed o foepe ot 0 BT D Ll
will answer any question I may have regarding the notice,

B. Transfer Of The Property Or A Beneficial Interest In Borrower
Unicorms Covenant 17 of the Security Instrument is amended 1o read as follows:

“Transfcr of the Property or 5 Beneficial Interest in Borrower. If all or any pan of the
Property or any jiterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
tansferred and Bor > ver is not a natural person) without Lender’s prior wrinten consent, Lender
may, at its opdon, reguire immediate payment in full of all sums secured by this Security
Instrument., However, s option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date o1 this Security Instrument. Lender also shall not exercise this option if:
(w) Borrower causes to be saomined to Lender inforration required by Lender to evaluate the
intended transferee as if a new Juan were being made to the ansferee; and (b) Lender reasonably
determines that Lender’s security viiil not be impaired by the loan nssumgn'on and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 10 Lender,”

“To the extent permitted by applicrois law, Lender may charge a reasonabie assumption fec as
a condition to Lender’s consent to any loci assumption. That assumption fec shall be in an amount
not greater than one percent {1%) of the ouis anding principal balance of the loan as of the date of the
sale or transfer. Lender may also require the mansferee 1o sign an assumption agreement that is
acceptable 10 Lender and that obligates the wransf=r== 1o keep all the promises and agreements made
in the Note and in this Security Instrument. Thal s.sumpnon agreement shall contain & provision
under which the maximum interest rate of the loan (s 7pecified in Section 4(D) of the Note will be
changed so that subsequent interess rate adjusmment shall not result in an interest rate that is more
than 5 percentage poims greater than the interest rate in 2f¥zct at the time of the loan assumption.
Borrower will continue to be obligated under the Note and dis Security Insoument unless Lender

releases Borrower in writing,”

“If Lender exercises the oplion 10 require immediate pzy:aent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a penod of retless than 30 days from the
date the notice is delivered or mailed within which Borrower must péy-all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument 'without further notice or

demand on Borrower.”

By Signinﬁfc]ow, Borrower accepts and agrees to the termns and covenants coniained in this
Adjusiable Rate Rider,

el .
] H
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- Winess JANE WILSON BALL BHorrower
-Witntess -Borrowes
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e didviwnd iivphone number of a person who
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