UNOFFICIAL COPRPY

Fhis dustrument was prepared by:

N7A3R2E2y. . JANIC '. mzm;m,

5501 South K0d7\c
(Aumou)

MORTGAGI,

Loan # 24537) -1

TEHES MORTGAGE i mude llnx Slsro Ccaday of, JULY. :
19,87 | between the Mortgagor, . LOU LS 1)0 ro, L 'l)’ I T l‘ IIUJ‘ » o f | 5. W l f'n
............................... (hm e  Barrower M, .nnl the Mortpapee, . Tha . lu.l.mn-n Ce
Fodoral i, hoan f.\ ‘-QS»-' tlon NF. TLlinoka, | acorpatation arganized and
Llym‘l. ‘IINIL‘I the s of Dli. Ameroca whoswe address is. .. .550L . South
Avenue, bbb . ﬁofl:f')....” Co o ctherein tl ender™)

MWaERE AN oriower iy wdebted to Fewder i the proecipat sum ol . Farty Thousand
and No/ Yo . Dollars, which rdeblediess i evidencel by Hutrower's
note dated J.U‘IA. =3 R { YO F ".\‘nu Tvooprovadomyg tor omenthly anstadlinents of principad and
interest, with the habiines af l!n |rnivhlc||nc~m if ot soones paid, dae i pasable o

to Steome o Leader €0 e repaviment ol the pndelitediess evidenced b the Note, with interest therean, te
payment of all ather sums, with Zoterest thercon, advanced in accondanee hetewith o protect the security of this
Muortape, and the performince.c o the covenants and aprecmeats of Boprower herein vontadoed, and (B) the repayment
ol any future :ul\".mu Wy withe jaterest 2o cen, nende o Borroser by eneder parsiand o pacagiapsh 21 hereof therein
“Fature Advanees™ ), Borrower dhoes Sepctiv mao e, prant and coovey o Lender the tollowing deseribed praperty
located in e € mml\. of K o o Sate of Hlinois:

LOT 14 AND LOT 1S IN BLOCK 8 IN K. M., DERBY'S SUBDIVISION
OF THE NORTHEAST % OF 'Ft'IE NORTHEAST % OF SECTLION 15,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTDIAN, TN COOK COUNTY, ILLINOTS.

- 8o
PIN s /SIS ON) ey
SO/ O

which has the address of : st Chicago
Iqlmull [City)

JILLINGES | 60624 (hewein “Propeity f\zltl|$1 6 oo MA'L

[state nnd Zip Code}

ToGgetier with all the improvements now or hercufter ereeted on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water, witer rights, and wuater stock, amd nll
lixtures now or hereafter attached (o the property, all of which, including repliwcemens and wdditions thereto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Muortgage is on o deasehobd) are herein referred woas the “Property™.

Borrower covenunts that Borrower is lawtully scised of the estate heveby conveyed aml his the right o mongage,
grant and convey the Property, thit the Property s unencumbered, and that Borrower will warrant angd defend
generally the titte 10 the Property against all cluims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exeepltions 1o coverige in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay ihe anthunt
manner provided uoader puragraph 2 hercof.

Auny wmounts disbursed by Lender pursuant o this paragraph 7, with interest thetcon, shall become additional
nufehtedness of Borrower secured by this Mortgage  Usless Borrawer and Fender agree 1o other terms of payment, such
amounts shafl be payable upon natice from 1 ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursemznt at the rte payalde fram thne 1o time on omstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Iaw, in which event such wmounts shall benr interest ut the highest rate
pecmissible mder apphicable Jaw, Nothing contained in this parngraph 7 shall sequire | ender 10 incur any expense or lake
any action hereunder,

B, Inspecton. Deader may make or catise W be nuade reasonable entries upon and inspections of the Property, pravided
thit Lender shall give Borrower notive prior o any such inspection specifving reasonable cause therefor retated to Lender's
interest in the Property.

9, Condemmation, The procecds of any swiard or cluim for damages, direct or consequentind, in connection with any
condemnatlon ur other taking of the Property. or part thereof, or Tor conveyance in licn of condermmnation, are hereby assigned
and shall be paid to Lender.

In the event of a wital tking of the Property, the proceeds shall be applicd to the siis seeuresd by this Maortgnge,
with the vacess, if any. paid o Borrower. I the event af g partial aking of the Praperty, noless Borrower and Lender
utherwise npree in weiting, there shall be apphied 1o the suams seeured by this Mortgage such proportion of the proceeds
as bs cqual Lo oihat proportion which the amount of the sums secured Dy this Mortgage immedintely prior o the daie of
taking bears to the fair market value of the Property immediately prive o the date of wking, with the bulanee of the proceeds
piid o Boerrower.

Tf the Propenty is atmndoned by Borrower, o il aftee notice by 3 ender to Borrower that the condemanr offers to make
an award or selitle asslalm for damages, Borrower Taily to reaposd 1o b eader whthin 30 days after the dute such notice is
mailed, Lemder & wethorieed (o coficet aml appty the preoceeds, at Dender's optlon, either to restaration or jepalr of the
Property or to the spdas secured by this Mortpage

Uitess Eender snd Borrower others e agree s writing, any such applivation of proceeds 1o princlpal shall net extend
we postpong the due det? 6 the monthiv installiments peferred b in paragraphs oand 2 hereol or change the amount of
such instalhiments.

10, Barrower Not Reliasarl, Fatenuon of the ime for pavient or modification of amortization of the aurms secured
by thisy Mortgage granted byt ender 1o any successor e interest of Borrower shall oot operade to release. fn any manner,
the labikiny of the original Borroaes amd Botrower’s sovvessons in interest. Pender shall not be required 10 commence
procecdings against such suveessor/ o refise to estend tme Tor pavment or otheswise modify amortization of the sums
secured by this Mortgage hy reasen of oy denand made b the orhunal Borrowes and Borrower's wiccessors in Interest.

11, Forbeprunce by Londer Not o Walser, Any forbearance by L ender inexerening any right or remedy hereunder, or
otherwise wtlurded by applicable Loy, aton e aowarver of o prechude the exercise of any such right or remedy,
The provurement of insurinee or the pasiaentsitaves o ather hiens on charges by B eader shall not be a waiver of Lender’s
pight b oaveelerale the maturity of the indebie ness seoored byt Muortgage

12, Remedies Comulntive, Al remediesayoraded i thes Sartpagee ane distinet amd cuniuladve to any ather right or
remedy under this Moritage o wiforded By Taw of coumty Land may be evergmed concurrently, independently or successively,

1Y Sucveswors und Asshgns Boundds Joing wue? Sovensd Plabdbien: Captbons, The covenants and agresments herein
contained shutl bind, and the rights hercumder shall adeto the pespecine suceessers amd assigns of Temder and Warrower,
subject to the provisions of pacagraph 17 hereol AN enant and apreements of Borroswer shall be joint and severat,
The captivna amd headings of the paragraph. of thiv MorEaee are FTor convemenee onldy amd are oot ta be used  to
iterpret or detline the proviions hereot

14, Notice, Vscepl for any nobee regrired vondes appiioo™e Lin o be piven o anotber manner, (6} any native {o
Borrower proaded for i i Mortyape sbhall be piven beoonanling soch notice by certdivd madl addressed 1o Bortower ot
the Propetty Addreas oe ot soch other ailiess ay Horsosoen e Aeapnate by onostiee o Dender ay provided berebn, and
thy amy notice 1o D ender sheadl be v g cornined ot oo e e odsrgqaented to Fende's adsdeess stiteed hereln or to
shich other address as Tender vy destenate by oot e to Boaroser S dpassded Beonn Any notlee pravided o in this
Mortgage shall be deemed 1o bave been e to Hooeeer on Teder stenpnen o the smmanner designatesd hetein.

15, Unitorm Morfgage! Gavernbrg Lo Severablin, Do by of tesdtvave combines nmifarm covenants for national
use wbd non-uniform covenants with ltone-d sarnchions By voresdic ion fo o bZ0res a untform seourity instieme it covering
teal property This Muortgage shall be poserned b the L of the atsdiomin S s hich the Property is located. In the
event that any provision or chinse af thes SMongaee cr the Sote ot b aith Sppiabde Tiw, such conttice shatl not affect
oiher provisions of iy Maoztpage o the Mot w0 b b sooen el anbefy e conllicting proviska, snd o thiv
eid the providons of the Mortipape and the Meore e e bare] te e wevenghle

16, Hovrower's Copy, BHottowers shall et hed o onnbermed cops ol the Note Aol of by Mottgage at the time
ol execution v alere reeordation bereaf

17, ‘Frunsfer of the Properts: Assamplion, ol o are pact of the Property o agomtere Urherein is sold or transferresd
by Horrower sithout Deades's proor wonten comsent. eachndimg t the creatiom of o e asfencomibrance subardimine to
ty NMuortgage, (b the crention ol g potchase mones secunits nterest Lor hoisehnld applances) (0o transfer by devise,
descent or by eperation of Lisw g the death of oot teant o G the grant of ansy leasehold intered =0 three years or less
not containing an spon o purchase, Temder mav ar enders opton deddare afl the soms seanresd by Pas, Mortgage to be
unmeditely due and pavable Dender shall hasve soaned such opton tooaceelerate oF prioe o the sidd of transfer, Lemder
and the person b swhom the Propeety is 1o he soll o transtesred teach agrevment o seiting thie the el iofl such person
A bisfactory te Lender anet that the inteeest pas able onthe coms secared by this SMorteage shallb be anr sichoeate as Lender
shudl request 16 Tender has winved the oplion o gocelesate provided o thee patagtaph 17 and if Borrowar SOsuecessor in
imterest bis executed oowritten assumption agrecment aceepted ioowriting by Dender. fender shall releave Borrower from all
vlibistitions tescker this Maortgage and the Note

I 1 ender exercises such option to acceblerate Feoder <hadl mad Borsoser potce of aoeeleration in sveordamee with
paragraph b hereof  Such notice shidl provide o peond of ot Tess than 10 dase frotn the date the notive s midled withio
which Borrusser may pay the sums declared due B Dorras e Baols to pay soch sums prioe to the expiration of sach period,
Lender may, withoat further nobee or demand on Borreses oeoabe and temedies permeed by paragraph 18 hereof.

Nos-UNipokst Covenasts Borrower and | ender lurther covenant aind agree as {ollows:

18, Acceleration: Remedien, Except as proslded b puragraph 17 herenf, upon Borrower's breach of pny covenant or
wgreement of Barrower jn this Morigage, including the covenunts 1o pay when due iy sumy secured by this Maortgage, Lender
peter fo aeccleration shall wadt notice te Borrower we proshicd in pueagraph 14 hereat specifying: (13 the breach; (2) the actian
required (o ence such brench: (31 n dule, not Tess thian 30 duys Trom the date the notlee i matled 10 Boremwer, by which such
hrereh must be cored; pnd (4} it fuiluee 10 core sueh beeaeh an or before the date speeified in the notlee may result in
aceelerntion af the spaw secured by this Marigage, foreclosuce by Judicinl proceediog ond safe of the Properly. The notlce
shall further Inform Borrower of the right (o reinstate after necelernlion and the righl {o wssert in the foreclosure procecding
the non-existence of u defanlt or sy tiher defense of Borrower fo ucceleration and farectosure. If the breach Is not cured on
or before the daje speciticd In the notice, Lender nt Lender’s aplion imay declare all of the sinns secured by this Mortgege (o be
lmmedlately due nid paynble without further demand mid oy Foreelnse this Mostgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding al expenses of forechosure, including, bt not limited to, rewsonuble attorney's fees,
and costs of dociumeniary evldence, ubstracts and Hile reports.

19, Borrowers Right 1o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shal) bave the right to have any proceedings begun by Lender to enforce this Morgage discontinued at any time
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FHUS ADJUSTABLE RATE RIDER svmade ths 31860 oy of Gy 00 e 87,
and v corporated o and shall be deemed to amend and supplement the Martgage, Deed of Trost, or Deed 1o Secure

Debt tthe “Securnity Instrument™) ol the same date ;.l'-cu by the ungersigned tthe “Borrower') 1o -.-.Lun- Borrower's
Adpastable Rute chm ‘he Talman Home VFedoral Savings O Loan Associntion
oFr

TLYinobs . e (the “Lender™) of the same \l.\lc tthe “"Note™r and menn;, the
property Jescribetd in llu' Seeurity Instrument and tocated ac:

037 West Adams. . Chicavoe, Lilinois 060624
(Peoperty Addeess)

The Note contains provisions allowing for changes in the interest rate every 5
years. If the interest rate increases, the Borrower's monthly payments will be
bigher, if the intarest rate decreasos, the Borrower's monthly payments will be
lower.

ABDIIIONAL COVvENANTS. To auddinion to the covenants amd agreements made i the Seeurity Tnstrument,
Barrower amd ender further covenant and agree as follows:

A, INTEREST FATE AND MONTHLY I’f\\ '\ll' NT CHANGIES
Phie Note provides for 20 intial inerest sate of 00700 2 ""7 Section 4 of the Nate provades fon changes in the interest
cate and the monthly pasdocits, as foliows:
WE INTEREST RATE AN MONTHLY PAYMUENT CHANGES

(A Change Dates

The rate of interest 1wl pay -n.n change on the Best day of  Sugus I L+ ..uul on that
diy every atth month therealler. Fiebadate on which my vate olaterest could chanee s, m. U Chanpe I) e

) The lides

A chamges i my rate of interesy wilLe based on changes i the Tndey Bhe “Tadey" ssthe weekhy avenage yield on
Unied States Preasury securities adjusied (o avonstant nuuoty of 3 yeats, as made avaondable by dhe Federal Reserve
Hoaed  Fhe most recentty asalable budey Bpmerses al the date 49 dasvs belore cach e Praste s callesd the “Caitreny
Liiden

i the Lndea s oo longer avanbisble, the Nate/O0Ker will chaose aones ndes swhieh gy basasd gpen camparable
ormation  Vhe NMote Holder will pive me nonice of s choe

¢y Cleulution of  Chanyes

Hefore cach Clampe Date, the Nate Holder sall cincolate my new rate of anterest byadiing

LR . : :

poris (e Wiy o the Caerent Tndes The Note Holder (o) then cournd the ettt ol thies aafdition tocthe aeares? ane.
et of ane pereentage ot 2870 This tomided amoant w4l be ais nes sate obinterest uih) the nest Clange Dage

he Nete Holder widl then deteranne the amoont of the @eatly posmenn that wonld be saflicient to epay the
unpard pomepal babonee bl my ban as of o Change Date o bl dduaime matinty date ot s ness eate of iieiestn
atbstantially eoueal pasients Pe resalt ol thn vadeabistion swifl be thee nesDassonnt ob o monthis payment

() ffective Dite uf Chunges

My new rate of interest will become effective on vack Chamge Drate T wobspas the nes amonnt ol my monithiy
pavirrent cach manth begionig on the Best monthly payment date atter dae Chapgetdate unul the amount uf my metithly
pas et changes i

(F1 Nodiee of Changes

e N Holder wil imail or deliver 1o mae o notice ol any chaggesan the amount CEais monthly payment betoee the
eltective date of any change. he sonee wil anclade mtormaion tequired by L to e pisel e amd abse the e and
telephone number of a person who swdlanswer any gquestnn Loy b eregardnns the ontbee

6
LA “p| rFedchithpe

TRANSFER OF THE PROPERYY OR A DENEFICIAL INTERENT IN BOXRIAVER
U nafeeen Covenant PEolthe Se sunes histoment s amended to cead as fullow s

19, Crumnsfer nf the Peaperty or w Benvtichal Inlerestin Boaerower, alborany piat ol e Properts o aa Attgrest therem
s vold o tamferred by Toarower (or 1 benefienbiieress me Boreower tosold ot transteered and orrower oot s naturs)
POl 0F persoia BUL 1y a vorporation, paginershp, trust o onher begal entity ) sathiom I ender™ g whitten vonsent,
caehudime Gk the ereation of @ Den or encamhaiiee suberdinate to el Seononty Feosrrommens s bche does oot relate tog
transter of tghts of accupaney s the property, ty e veeation of o porchase mosies seoumty iterest Ter honsechobd
applrnces, (ora rransler by desiee, deseent ar by operation o s ipen e deatd of aporet temant arn Gih) e grant of any
leaseltold mtereat of three sears ar Jess il vorthinonmg an option to picchases Perndes s ot Bondey s optnons decbaie all
Pha suins secured by thais Secaney bstrament to hesmpmediateds doe i payable

I emdee eacicses sach option to acerlerate, Dender shodb ol Horroser noteee ot acceleaation meoasconbinee with
gt taph 20 hereal Sueh nodice shadl prosade o penosd b not Jes than W dans oo the dare thee neeti es vkl within
which Borroser ary pay the sums deckared shoe 1 Horeoser B to e b pasee e theopeatien b sach petiod,
Vo endet mas, sathowu turvher nonee oo deniond on Botoosernvob e ans remedies perpptneb e e taph b IR |
Lender may comnent too sale or teanster if th Borrowes canses to besutimtied to b endet mtonmation coquieed by Lender
to wvabheate the tansleree as 15 new loan were bemg made to the transtetee GO b ender pesonabhy detenmimes thal
Lemdeds sevurnits wall aot be unpateed aed thaet the tiskh of o Brreach ot ans covemant vd apteesiient s this Secutity
frstrument s acveptabde, €0 mterest s pasable on the sums secnred By s Secunts nstnmnent at a e aceeptable te
Pender: (31 changes 1o the terms of fhe Sorte aind this Secuniey Postonnwent seguined by Dender are sonde, inecluding:, o
exatrple, penodic adjustiment an the mterest rates a diflerent Bl poy ment date tos the hoan, and additen ol onpad ierest

PLAN 6 RIDER-~72 1o 4 Family-9 82 --FNMA Uniform lnstrument
MBed  bB
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