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MORTGAGE

THIS MO TGAGE Instrument™)is given on
...... 8 7 The mortgapsr is 1

July 31

: Dollars (U.S. S22 000 L ). This debt is evidenced by Borrower's note
dated the same date as this Securiiy Instrument {*Note™), which provides for monthly payments, with the full debt, il nin

paict carlier, due und payableon ., AUGUSTE L a  B3007 e e This Seeurity Instroment

secures Lo Lender: (a) the repayment GF tiedebt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all othersums, with interest, advanced under paragraph 7 to pratect the sccurity of this '3:
Security Instrument; and (¢} the perlformance 4 Borrawer's cavenants and agreements under this Sceurity Instrument and E‘i
the Note. For this purpose, Borrower does heeby morlgage, grant and convey to Lender the following described property X
JOCATEH N vevererisiereers oo ere s sereneescesreesnnnereenn e o IR e Couniy, Hlinois: &
an
(o]
[
UNIT 626 TOCKTULRR WLUTH AN UNDIVAIDSD 2,619 PERCENT ITHTEREST
LN PHE COMMON ELEMENTS LN HLCKORY LisND CONDOMINLUM
DEVELOPMENT NUMBER 5 AS DELLINEATED AND DEFLNED LN THE
DECLARATION RECORDED AS DOUUMENT NUABER 22539898, LN TIHE
NORTHWEST 1/4 QF SECTION 11, TOWNSHIZ /35 NORTH, RANGLE L4,
EAST OF THE THIRD PRINCILPAL MERIDTAN, SN DOOK COHUNTY,
ILLTNDIS.
R \ o
! oA i}

~F
32-11-107-029 -/02S

which has the address of ... 020, GluenwoadzRyan. Boad f e Ghunwand, e, ,
[Straet) [Cuy]
Hinois . BUALS...ooe e (“Property Address™y,
[2ip Codu]

TOGEHER WITH all the improvemeants now or hereafter erected an the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights wmi stock and all fixtures now or
herentier o part of the property. All replacements and additions shall also be covered by this Security Instrument. Albof the
foregoing is referred 1o in this Sccurity Instrument as the " Property.™

1982€lL8

HORROWER COVENANTS thut Borrower is lowlully seised of the estote hereby conveyed and hos the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrnmis und will defend generally the title to the Property sgainst all claims and demuands, subject to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national nuse und non-uniform covenands with
fimired varkations by jurisdiction to constitute m unifaro security nsbrsment covering rend Iropert g,

12/82

etea ...........~l of
tLLINDIS —-Singlo 1amily--FNMA/FHLMEC UNIFORM INSTRUMENT 1 5 00 MAIL Form 3014
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B Lender required mortgage insurance ns o condition of making the loan seeured by this Sceurity Instrument,
Horrower shall pay the premiums required o mintain e insurance in elfeet until such 1ime as the sequirement for the
msuranee terminates in pecordanee with Borrower's and Lender's written ngrecment or applivable Inw.

H. Inspection,  Lender ovits agent may make reasonable entries upons and isspections of the Property. Lender
stall geve Borrower notice st the time of og priod 1o an isspection specifying reasonnble cause for the inspection,

Y, Condenmation,  The proceeds of nny award or clidm for dumuages, direct or conseguentind, in connection with
any comfempation vr otler tking of any part of the Property, o for conyeynnee in licu of condemnpiation, are hereby
asspped and shadl be puid (o Lemder,

In the event of o total wking of the Property, the proceeds shall be applted o the sums secured by this Securily
Instrument, whether or not then duae, with uny excess paid 1o Borrower. In hie event ol o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstroment shuh be reduced by
the anount of the proceeds smultiplivd by the following Fraction: (a) the totad amount of the sums secured immedintely
before the tuking, divided by () the faie market vidue of the Property iminedintely before the taking. Any baiunce shalé be
pard to Horrower.

I the Praperty is abandoned by Borrower, or if, after notice by Lender to Barrower thist the condemnar offers 1o
make anawnrd or settle aclaim for damages, Burrower fuils Lo respond to Lender within 30 days adter the dute the notice is
grven, Leader ivoowhorized to collect nnd upply the proceeds, b its oplion, cither to restoration or repuir of the Property or
to the sums secured Dz Uis Security bnstrument, whether o not then due,

Unless Lender sad Borrower atherwise agree in writing, any application of procecds By principal shall not eatend or
postpone the due date o tae imontlily payiments referced 1o in paragraphs 1 and 2 or change the amount of such payments.

1, Norrower Mot RAeteased; Forbenranee By Lentder Not o Walver,  Extension of the time for paymemt or
mditicanion of wmorbzange o the sums seeured by this Security Instrument granted by Lender 1o any sueeessor in
iterest of Borrower shall et ogfemte to release the linbility of the original Borrower or Borrower's successors i interest.
f.ender shall not be required o commence proceedings aguinst any successor in anterest or refuse to eatend lime for
peyment or otherwise niod ity amortization of the ssims secured by this Security Instrument by reason of any demand made
by the origingl Borrower or Horrdawer's suceessors ininterest. Any forbearance by Leader ia exercising any right or remiedy
shill pot be g waiver of or preclude thelear reise of nny cight ar remedy.

L1, Suecessors and Assigns Bourd; Joint nnd Several LiubHity; Co-signers,  The covenants and agrecntents of
s Secarity fasteament shall bind and bepefOIhe suceessors und assigns of Lender and Borrower, subject to the provisions
of paragrapl 17, Borrewer's covenants amd sereements shindl be joint and severnl. Any Borrower who co-signs this Securily
Instrument but does not exeeute the Noter (o) ecorsigning this Security Tastrument only to mortgnge, grant and convey
that Borrower’s interest in the Property under the'tmms of this Security Instrument; (b is not personally obligated 1o pay
the sums seeured by this Seeurity [nstrument, andifey dgrees that Lender and any other Borrower may agree G extend,
modily, forbear or make any accommaditions with repard to the terms of this Seeurity Instrument or the Note withoud
tha! Barrower's consent.

12, Loan Charges. U the loan secaced by thas SeCacity Tostomnent s sobject to oo lsw which sets maximum loan
charges, and thut lnw s finally interpreted so that the interasy or other loan charges collected ar to be collected in
connection with the loan exceed the permitted lunits, then: (¢ 2oy such loun charge shall be reduced by the mount
niecessary to reduce the charge to the permitied it and (h) an’ sams already collected from Borrower which evceedes)
permitted limits will be refunded 10 Borrower. Lender may chooseto ke this refund by reducing the principal owed
under the Note or by making a direct payiment 1o Borrower. £ a2 refunag rednees principad, the reduction will be treated as a
partial prepayment without any prepayment churge under the Note.

13, Legislation Affecting Lender's Rights, I ensctment or cxpiranan of gpphicable laws hay the effect of
rendering any provision of the Note or this Security Instrumen) unenforeeabld acearshng to #s terms, Lender, atits option,
may require immediate payment o full of sl swms secured by this Security Sastrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises 1his oplion, Lender shalt take the steps specified in the second paragraph of
paragraph t7.

14, Notices,  Any notice to Horrower provided for i this Security Instrument asell be given by delivering it or by
mailing 11 by first class mail unless applicable law requires use ol wnather method. THe noatice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics to\Borrower. Any nolice
provided for in this Security Tnstrument shall be deemed to have been given 1o Horrower or Lencer when given as provided
in this paragraph.

15, Governing Low; Severability.  This Security Instrumen shall be governed by federal 1y sad the law ol the
Jurisdiction in which the Properly is loeated. In the event that any provision or elause of this Security 'asirument or the
Note conllicts with applicable lnw, such conilict shall not affect other provisions of this Sccurity Instrusieaor the Note
which cun be given effect without the conflicting provision. To tlus end the provisions of this Seeurity Instiuriaent and the
Nole ure decelared to be severable,

16, Dorrawer's Copy.,  DBorrower shodl be given one conlormed copy of the Note and of this Seeurity Instrument.

17, Transfer of the Property or a Beneficlal Intevest in Borrower, [ all or any part of the Property or any
interest in it is sold or transterred (or i e beneficint interest in Borrower is sold or transterred and Borrower is not o nnlural
persan} without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of sl sems
secured by this Security Instrument, However, 1his option shill not be exereised by Lender i exercise is prohibited hy
federal vw as of the date of this Security Instrument.

If Lender exercises this option, Lender shadl give Borrower notice of acceleration. The nolice shall provide o period
of not less than 30 deys from the date the notice is debivered or mailed within which Dorrower must pay al) sums secured by
this Secarity Insteument. IF Borrower fails to pay these sums prior to the expiration af this periad, Lender may imvoke any
remedies permitted by this Sceurity Instrument withom further notice or denand on Burrower,

18, Borrower's Right to Reinstute, [ Borrower meets certain comditions, Horrower shall lave the right 1o have
entorcement of this Sceurity Tnstruntent discomticrued at any time prior to the enrlier of: {a) 5 days (ar such ather period as
applicable law may specity for reinstatement) belore side of the Property pursiant 1o any power of sale contained in this
Security Instroment; or () entry of o judgment enforging this Security fustrarment. Those conditians are that Borrower:
Gty pays Lender al) sums which then would be due under this Seeurity Instrument and the Note hud no acceleration
oecurred; (b cures any default ol any other covenants ar agreemetits; {c) pays nll expenses incurred in enforcing this
Security instrument, inclediag, bt not lmited 1o, reasonable attorpeys’ Tees; and {d) tikes such action as Lender may
reasonably require to assure that the lien ol this Security Instrument, Lender’s nghts mothe Property and Borrower's
obligation to puy the sums seearved by this Security Instrument stidl continue unchanged. Upan reinstislement by
Borrower, this Secority Tostrument uned the obligations secured hereby shall remain fully elfective as il ne necelerition hud
oceurred. However, this right 1o reinstate shall not apply in the case of sceelerstion under puragruphs (3 or 17
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ol ds incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sceurity Dees! (the
"Security Instrument™) of the same date given by the undersigned (the *Borrower') 1o secure Horrower's Note (o
....... SEGHR TN L ERER AL AN LN GH L ANRLLOAN ASROGLAL LN, O L ARE, CAOHIVEN LB Uhe “Lender™)
ol the same date and covering the Property deseribed in the Security Instrument and lovwied at:
.............. ............,.,......‘.....,.......hlf!.l...().I.'.'.\Iw.'.'.-.n!.—.-.ll:«'t.'.h.JSJ.ou..J. IRE

foparly Address
The Property includes a unit in, together with an undivided intercst in the common elements of, n condaminium prajecy

Known as:
NN et ko Bood, Condom i lun
{Fisma "ol "Londarminum  Tuject)
{iic "Condominium Praject'). If the vwners associnlion or other entity which acts for the Condominium Project (the
“Owners Association™) holds title wo property far the benefit o6 use of its Wembers of sharehohtery, the Peopeny also
includes Horrower's interest in the Owners Associntion and the uses, proceeds md beneits of Borrower's interest.

TR LR O L P D T

ConpaMINIuM COVENANTY, Tiv addition to the covenants nnd agreements made in the Securnity [nstroment,
Boreower and Lender further covenant and ngree na follows:

A, Condoriturt Oblgations, Barrowes «hall peiform all of Borrower's obligmions under Mie Condominium
Project's Constitaent Documents. The "“Constituent Docuaments' are the: (i) Declaration or any other document which
ereates the Condomiriur Project; (i) by-lnws; (iit) code of regulntions; and (iv) other equivalent documents, Horrower shall
promptly pay, when die, £ildues and nssessments impaosed pursuant 1o the Conslituent Documents.

D, Hazard Inwurzace. So long as the Owners Association maintaing, with a geuerally aceepied insusnnee cnrrier, o
“master’ or "blanket” polic; on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, forbopvriodds, and agrinst the hazards Lender requires, including fire and harards inchuded
within the lerm “extended coverwge,’ them:

(iv Lender waives the'ssravision in Uniform Covenant 2 for the monthly payment 1o Lender of one iwetfth of
the yenrly premiurn installments for hagsrtl insurance on the Property; and

(i Horrower's obligmionwader Uniform Covennnt 5 to mainiain hazard insurince coverage on the Property
isdeemed sntisfled to the eatent that the requiresicovernge is provided by the QOwners Association pulicy

Borrower vhall give Lender prompl notice ol any lupse io required hazard insuranee covernge.  #

In the event of a distriburion of hazara irisurance proceeds i heu of restaration or repunir following a loss 1o the
Property, whether ta the unit or to common elemcd ! uny procecds payable to Borrawer are herely assigned and shall be
paid to Lender forapplication to the sums secured by the Seeurity Instrument, with nny eacess paid (¢ Borrower.,

€, Public Liability Insurance, Dorrower shall'tike such nctions as mny be rensonable 1o insure that the Owners
Associntion maintains o public Hability insuranee polivy sceepintle m form, smount, and eatent of coveruge ta Lender.

D. Condemnation, ‘The proceeds of any nward or cloumn for damages, direct or cunsequential, payable ta Hortower in
cannection with any condemnation or other taking of all or any pa t of the Property, whether of the unit o of the commmon
elementy, or for any conveyance in licu of condemnation, ure herey assigned nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruinzages provided w Llaitogny Covenant 9,

E. Lender's Prlor Consent. Borrower shall not, except afteracine to Lender and with Lemnder's prior wititen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium~'rojecieacept for abandoninent or lermination
required by law in the case of *ubstaniin| destruction by fire or ather casualty <rin th2 case of a . hing by condemnation or
cminent domain;

(ity any amendment to apy pravision of the Constituent Docuinents if (his pravision s fur the express benefit of
Lender;

(iti} terminmtion of professional management and assumption of sell-managrmeat of the Owners Association,
or

(iv) any action which woulid have the effect of rendering the public liability insisancrsoverage mnintained by
the Owners Associntion unacceptable to Lender.

¥, Remedles. If Borrower does not pay condominium dues nnd sssessments when due, theses.2ud=1 may pay them
Any amounts disburied by Lender under this parngruph shall become addinional debs of Burtower seoarsd by the Secunity
Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shali bear intedesc lrom the dale of
disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requeiiing payment

By SIGNING BELOW, Borrower accepts and ngrees Lo the terms and provisions contained in this Conduminium Riders

J

I/ ' o (\ :_,
e /d’ Lo “""KA'“'u"""'*"’ {Scal)

Hamitlton Brown Horroaet

A

Rowe 1, Brown
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