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MORTGAGE 8180086-9

THIS MORTOGAGE  (“Sceurity Instrument)is givenon . JULY 24 )
19 B7  Themwortraworn JOSEP P. MAYER AND WILHNELMINE MAYER, HUSBAND AND WIPME

("Horrower™. This Selueity astrument is given to CENTRUST MORTGAGE CORPORATION,

A CALIFORNIA \,JE‘PORA'J.‘ION .
which is orgunized and exiogunder the lnws of - PHE  SAT'E OF CALIPORNIA , i whose address iy

350 SW 127H AVERUS

DEERFIELD BEACH, L CRIDA 33442 (*bender”).

Horrower owes Lender the principn! s of

ONE HONDRED THIRTY FIVE THOUSAND AND NO/L100

Dollnrs (0.8, % 135,000.00 ). This debt is evidenced by Borrower's note
dated the same dute as this Securily Insteamet ("Note' ) which provides for monthly payments, with the full debt, af ot
psicd enrlier, due undd payable on AUGUST 2. 2017 This Sceurity Instruiment

seetres to Lender: () the repayment of the debl exilenced by the Note, with interest, and all renewils, extensions nngd
modifications; (b) the payment of all other sums, waln inte .u.r advineed under paragraph 7 (o pratect the security ol Hhis

Seeurity tastriment; wnd (¢) the performance of Borrawes's covennnts und agreements under this Security Insteument mid vib
the Note. For this purpose, Horrower does hereby mortgage, seant snd convey to Lender the following deseribed property ?’1’
located in COOK County, Hlinois: rs ‘
&9
~}
LOT 29 IN KAPLAN~DBRAUN'S FOURTH ADDITION TO MOUNT PROSPECT UNIT NUMBER
1, BEING A SUBDIVISION OF PART OF THE NCR%Y 1/2 OF SECTION 14, 'TOWNSHIP
41 NORTH, RANGE 11l EAST OF THE THIRD PRI1INJIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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which s the nddressof - 905 PALM DR IVlfsi | ' I‘i('.)U[E\]'.I‘l PROSPECT .
troot aly
llinoi: 60056 “Property Address”);
Hlinois Pt (""Property Address’) %
TOGETHER WITH all the improvements now or herewller erected on the prapeety, and all ensements, righs, o
appurtenances, renls, royadties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or L
herenfter a part of the property. All replacements and aclditions shab) also be covercd by this Seceurity Instrument, All ol the N
foregaing is referred toin this Security Instrument as the “Praperty.” U’
BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed and bhas the right 10 :u._}

martgage, grient and convey 1he Property and that the Property is wnencumbered, except for encumbrances of record.
Borrower warrints and will defend generally the title to the Property against all claims ind demands, subject to any
vhacnmbrances of record,

THS SEOURETY INSTRUMENT ¢combines uniforme covenamts for national use and non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security ins anbpoxering real property.
00
ILLINGIS--single Family—FNMA/FHLMC UNIFORM INSTRUMENT — MAIL ‘ Form 3014 12/83
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I Lender reguired morigage insurinee as i condition of making the Joan secured by this Sceurity lostrament,
Horeower shatl pay the premmms reguived toomsintin the insuranee in elfect until such tme as the requiremeny for e
nsurinee terminates inaceorduanve with Borrower's and Lender®s weitten agreement ar applicable liw,

H#. faspection,  Lender or iy agent may make resonable entries upon aod anspections ot the Property. Lender
shall give Borerower natice at the time o or prior o atcinspection speciltying reasonsble cause for the inspection,

9. Condemnation.  Flie proceeds ol any award or claim for damnges, direet o conseguentind, in conpection with
any candemnntion or other taking of any port of the Praperty, or for conveyanee in lien of condeminntion, wre herehy
asstpned and shall be pod o Lender.

In the event ol totad tking of the Property, the proceeds shadl be applicd to the sums secured by tos Secunty
tustrument, whether or not then due, with any excess piid (o Borrower, In the event ol a partial taking ol the Property,
unless Borrower angd Lender otherwine agree in weiting, the suems secured by this Security Instrument shall be veduced by
the amount of the procecds multiplicd by the following feaction: () the total smount of the sums secwred immediately
betore the tuking, divided by (0 the Tair market value of the Property immediately before the tuking. Any balance shall be
pand o Horrower.

I the Property is atiadoned by Borrower, or il after notice by Leader to Borrower thist the condempor stfees o
make an award or settle welnim Ffor damages, Borrower Gails o cespond to beader within 30 days after the dute the notice is
paven, Lender s patlirized tavelieet and apply the proceeds, it its aption, cither o restoration or repair of the Property or
1o thie siertes secdrensy this Security Instrament, whether or not then dae,

Unless Lendse and Borrower otherwise agree inowriting, iy appliciticn of prroceeds to principal shull not exvend or
pastpone the due datd ol he monthdy payments referved toin paragraphs and 2 or change the amount of such payinents.

10, Dorrower o Relensed; Forbenrnnee By Lender Not w Walver,  Estension of the time (or paymenl or
mudifivation of mmortizaseaot the sums secured by this Seeurity Instroament granted by Lender 10 any successor in
mterest of Borrower shadl nal Geerate to release the Babihty of the original Borrower or Harrower's suecessas i inlerest,
Lemder shall not be reguired Go_commence provecdings agoinst any suecessor i interest or refinse o extend time for
payment or otherwise modily antariization of the sums secured by this Security Instrumaeint by reason of uny densosd nuvde
by the originad Dorrower or Borrswer™ successors i inleresl. Any forbearinnee by Lender in exercising any right or remedy
shatl ot be a wwver of o preciude the@xereise ofany right or remedy.

Fl Successory and Assigns Buanzg Joint und Several Linbiity; Cossigners,  The covenants und agreements of
this Security Tnstrament shadl hind and benetpaiee sucvessors nnd sssigns of Lender and Borrower, subject 1o the provisicns
o parageraph 170 Dorrower's covennds and agreeients shall be joint and severnl. Any Borrower who co-signs this Security
Instrument bul does not eaccute the Note: Gursacesignng this Secarity Tnsteament only to mortgape, grant and convey
that Borrowee's interest in the Property under thedesus of this Security Instrament; (b) is not personally obligaied to pay
the stims secured by this Sceurity Instrurnent;, and (<8 pgarees that Lender and sy othics Borrower may agree (o extend,
modify, forbear or ke any sccomenoadations with et 1o the terms of this Security [Tnstrument or the Note without
it Barrower's consent. :

2, Loun Chureges, I8 the loan seeured by this Sedunty Bisteament is subject tooa lnw which sets maaimum toan
churges, amd that low is faally interpreted so that the istersst or athier Toan charges callected or 1o be callected in
connection with the loan exceed the permutted lanies, then: Gddny such loun charge shidl be reduced by the amount
necessary to reduce the charge to the pernntted Junit, and (b any swans alveiady collected from Borrawer which eaceeded
permitted lnts will be refunded to Borrower, Leader iy choodedomanke this refund by reducing the principal owed
under the Note or by making a divect payiment 1o Borrower, 1o refund/reduees prncipab, the reduction will be treated us
parti] prepayment without sny prepayment chirge under the Note.

), Legistation AlTecting Londer's [ighes, IV enactment el Eapiration of applicable Taws has the effect of
rendering uny provision of the Node on this Seeutity Dinteument anenforceableaccording taits terms, Lender, a1 ity aption,
tay require inmediate payoent e ful) of all sums secured by thiy SecuragdnsZument and iy inveke iny semedies
perndted by purageaph 1941 Lender eacroses this option, feinder shall take the a@a speaihiad m the secomd paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for i thas Secanty Tnstrumedt saalt be given by delivering it or by
tmaibing 10 by st class il unless apphicable b requizes use of another method G0 e notice shall he directed 1o the
Praperty Addeess ar any other address Borrower designates by notiee to Lender Ay noticeito FLender shill be gaven by
tiest chiss il o Lender's address stiated eren o any other address Lender designates by ndectsa Horrower. Any notice
provided Toein this Security Instrument shall be deemed to hicve beenpren o Bortawer ar Peader when given s providod
i this parngraph.

15, Governing Law: Severabibity,  This Security Instruent shall be governed by fedenalday and the law ol the
Jurisdiction m whieh the Property is located. In the event that any provisson or clese of this Security Iastrument or the
Nuote contlicts with applicable Eaw, such conthict shadl not wttect other prosisions of this Seconty Tusirtanent or the Note
whieh can be given etfect without the conflictiog proswion Fo this end the provistons of this Secunty instiaesent and the
Muteare declired tobe severabie,

16, Burrower's Copy.  Borrower shall be given one conformed copy ol the Nateand of thiss Secunty Instrument

17. Transfer of the Property or w Benctielnl Interest in Barcower,  dFall or any part af the Properts o any
interest in il is seld or transtereed (or ifa beneicial interest e Horrower is sold or transtersed amd Horroser s net o natusal
persant without Lender's prior wetten consent, Lender may, atits oplion, regiie pnmedide payment i Tall of all wiens
sevueed by this Seeurity Instrument. Flowever, this option shall net be exereised by Lender il exercise is prolubied by
Federal Law as of the date ot this Secunity Instrument,

11 Lender exercises this option, Lender shall give Borrower notiee of aceeleration. The notice shall provide a perd
of ot Tess than 30 days from the date the notice s delivered o mailed within which Borrower st pay all sums secunred by
this Security Lastrament. iEHorrower Binls to pay these suims proe o tie eaxpizaton of thes periad, Lender may insobe any
retnedies permitied by this Security Instrunsent without Furthers notice o demand on Barrower

18, Borrower's Right to Reinstate, 1 Borrower meets certann conditions, Borrower shall huve the right 1o hasve
enforcement of this Security Tastrument discontinued at any time prior 1o the carlier of: Go S days (or such other period s
applicable faw may specity far reinstatement) belore sale of the Property puesuant (o any power of sale contained in this
Seeurity Instrument; or (b) entey af a judgment enforcing this Security Instrument. ‘Those conditions are thit Horrower
Gy pavs Leader all sums which then would be due under this Security Tostriment and the Note had no aceeleration
oceurred; () cures any defiult of any other covenants or agreements; (e} pays alb capenses incwrred anenforcing this
Seeurity Instrument, including, but not linited 1o, reasonable attorneys” tees, and (d) tikes such action s Lender snay
reasonably require te assure that the ben of thas Seearity instrument, Fender’s rights an the Property and Borrower™s
obligtion o pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Doreower, this Secarity [nstrument and the obligations secured hereby shalb remain fully effective as i no aceeleration had
oceurred. However, this right to reinstate shalt notapply in the case of aceeleration under paragraphs [Yor 17,
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