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MORTGAGE 818060-7
THIS MORTGAGE (“Securily [nstrument™)is givenon AUGUST 3 .
19 87 Themorpagoris LEO MORGAN, BACHELOR
(*Borrower™). This Sectrity Instrument is given to CENTRUST MORTGAGE CORPORATION,
A CALIFORNIA CCRPORATION .
which is organized and exiziiug under the lawsof THE STATE OF CALIFORNIA , and whose address is
350 SW 12TH AVENUE
DEERFIELD BEACH, LORIDA 33442 (“Lender™).
Borrower owes Lender the principdsam of
SIXTY ONE THOUSAND SEVEN HUNDRED FIFTY AND XKO/100
> -
Dollari(U.S. § 61,750.00 Y. This debt is evidenced by Borrower's note -3
dated the same date as this Security Instram :nt (" Note™), which prosides for monihly paymeais. with the full debt. if not ‘;"\:
paid earlier, due and payableon AUGUST 1, 2017 This Secuniy Instrument c*:
secures to Lender: (a) the repayment of the delit ~videnced by the Note, with interesi, and 21l renewals, extensions and oo
modifications; (b) the payment of all other sums, with lnrerest. advanced under paragraph 7 1o protect the security of this ;2
Security Instrument; and (c) the performance of Borior +’s covenants and agreements under £his Secunity Instrumeat and ‘-i

the Note. For this purpose. Borrower does hereby mort sage, srant and convey io Lender the following described property

focated in COOK County. Hlinois:

caa

P i E EOF )-AND ALL OF LOT 32
i 1 (EXCEPT THE SOUTH 17 FEET THEREOF ) AND ALL OF LOT 3:
lIﬂgTjeg,oc:f(c 2 1IN JENNING'S SUBDIVISION OF L(T 2 IN COUNTY CLERK'S
DIVISION OF THE EAST 3/4 OF SECTION 32, TUWNSHIP 40 HORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS. .

p ROy ~87-452008

13-33-212-003
which has the address of 2253 NORTH LA PORTE CHICAGO R
jSraet} 1Tyl
60647 {“Property Address™);

lilinots
{2z Cooe]

TOGETHER WITH all the improvemenis now or hercafter crecied on the properiy. 2nd 21l casements. nights.
appurtenances, rents, rovalties. mineral, oil and gas rights and profits. water rights and stock and 21l fixivres now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Allof the
foregoing is referred to in this Secunty Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower s lawfully seised of the esizie hereby conveved and has the night 1o
mortgage. granl and convey the Property and that the Propeny is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any

h encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationz] use and non-vntform covenants with
limited variations by jurisdicticn to constitute a uniform security instrument covering real properiy.

e a v —rr Y

ILLINOIS—Singie Ffamuy—FNMA/FHLMC UNIFORM INSTRUMENT $ 1 6_00 M A ’ L Form 3012 12/83
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ng the loan sesured by this

I Lender required morlgage insurance 2s a condition of maks ) 5
ime as ihc requiremieni jor ihe

Borrower shall pay the premiums required 1o mainiain ihe insurance in effect uniil such o
insurance terminaies in accordance with Borrower's and Lender's writtcn 22rcoment or applicable law

8. Inspection. Lender or 1is agent may make reasonable entries upen 2nd faspectiens
shall give Borrower notice at the time of or prior to an inspeciien specifving reasonable causefer th

9. Condemnation. The proceeds of any award or claim for damages. direct or consegueniizl. in conneciion with
any condemnation ar other taking of any part of the Property. or for comeyance in lieu of cond 1213t :
assignad and shall be paid io Lender.

In the event of a toial taking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the cvent of a partiz] taking of the Properiy.
unless Borrower and Lender otherwise agree in wriling, 1he sums secured by this Security Instrumen: shall be reduced by
the amount of the procecds multiplied by the {foliowing fracticn: (a) the totz] amouni of the sums secured tmmediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the iaking. Any balance shall be
paid 10 Borrower.

If ihe Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or 2+ttle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is 4nthorized to collect and apply the proceeds. a1 its option. cither 1o restoration or repair of the Propesiv or
to the sums secured oy this Security Insrrument, whether or not then duc.

Unless Lender <ind Borrower otherwise agree in wriling. any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the 2mount of sech paymenis.

i0. Borrower Mot Released: Forbearance By Lender Not 2 Waiver. Exiensicn of the tinie for payment or
modification of amorirzaiics: of the sums secured by this Security Instrument pranied by Lender to any successor in
interest of Berrower shall nut ogernte to release the hability of the original Borrower or Borrewer's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to exiend ume for
pavment or otherwise modify amo; tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inieresi- Any forbearanze by Lenderin exercising any right of remedy
shall not be a waiver of or preclude the exr rizc of any right or remedy.

11. Successors and Assigns Beurd: Joint and Severzl Liabilitys Co-signers. The covenanis and agreemoenis of
this Security [nstrument shall bind and berefiin: successors and assigns of Lender 2nd Borrower. subject o the provisions
of paragraph 17. Borrower's covenants and azrecinents shall be joint and sereral. Any Borrower who co-sizgns this Security
Instrument but does not execute the Note: (a)y1s/cd-signing this Security Instrument only to mertgage. grenl and convey
that Borrower's interest in the Property under thairams of this Security Instrumeni: (b) is nei personally obligated to pay
the sums secured by this Security Instrument: and (¢} 7grees that Lender and any other Borrower may agree (0 extend.
modify. forbear or make any accommoddations with répard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Selurits Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thal the inwsis oF other Ioan charges ceilecied or 1o be collect=d in
connection with the loan exceed the permirted limits. then: (2Y 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any svins alrezdy coliccied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/io make this refurd by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund ricuces principal, the seduciion will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. if enactment ¢ expirstion of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable zocdrding 1o its ierms. Lender. a1 115 opilon.
may require immediate pavment in full of all sums secured by this Sec v insrument and may imvoke any remadics
permitted by paragraph 19. If Eender exercises this option. Lender shall take the S1{psispecified in ihe second paragraph of
paragraph I7.

14. Notices. Any notice to Barrower provided for i this Security Insirument 2all be given by delivenag it or by
mailing it by first class mail unfess applicable law reguires use of another methed. Tie notice shaidl be direcied to the
Property Address or any other address Borrower designates by notice 1o Leader. Any nouds o Lender <tiali be gnven by
first class mail to Lender's address stated hersin or any other address Lender designaies by noticowe Borrower. Any netice
provided for in this Security Instrument shall be deemed 1o hate been given te Borrower or Lencer wiren gnven as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shail be goscrned by federalias and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secusy’ Listrument or the
Note conflicts with applicable law. such conflict shall not affect other provisiens of this Secuniy Instrumenzor the Nete
which can be given cfiect without the conflicting provisien. Fo this end the provisions of this Secunity Instiunoat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy «f the Note 2nd of this Securnity Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2l or zny pant of the Property of any
interest in it is sold or transferred (or if a beachicizl interest in Borrewer is sold or trznasferred and Berrowser is not a natural
person) without Lender's prior written consent. Lender may. a1 ity oplion. reguise immediate paymeni in full of ail sums

i
i
.-
i

secured by this Security Insirument. Howerer, this opt:
federal law as of the date of this Secuniiy Insirumeni.

this Security Insirument. If Berrower fails to pay these sums prior 10 the eApir,

remedies permitied by this Security Instrement without further notice or demand £
18. Borrewer's Right to Reinstate. f Borrowsr mieels oortain o

anped. Upon reinsiatement

Borrower. this Security Instrument and the obligations secured hereby sh i v effeciiv ¢ 2s i no accelerznion hod
hs jlori7.

y
=

ion shall not be exsroised by Lender if exercise is prohibitad by

NGOELLN
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ADJUSTABLE RATE RIDER

) i [ Year Treasury Index—Rate Caps)
S THIS ADJUSTABLE RATE RIDER is made this 3RD  day of AUGUST .19 87 anaw

“Security [nstrument™) of the same daic given by the vndersigned (the “Borrower™) 10 secure Borrower's Adjustadle
Rate Noie (the “Note™) 10 CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{ihe “Lender™) of the same date and covering the property deseribed in

incarporated into and shall be deemed o amend and suppilement the Morigage. Deeé of Trust or Sccurnity Deed (ke
PP £ag 2

the Security Instrumem and locatled at:

2253 NORTE LA PCRTE, CHICAGO, ILLIKOIS 60647

1Propera Adderoes}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL ffOvENANTS. In addition 10 the covenanis and agreements made in the Securnity Instrumen:. Borrower
and Lender further Cov:nant and agree 2s follows:

A. INTEREST RATFE A’iD MONTHLY PAYMENT CHANGES

The Note provides for an ifitizlinterest ratcof  7.000 5. The Note provides for changes in the interest rate 2ad the

monthly payvments. as follows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will payv may chpage on the first dav of OCTOBER .i9 88 andonthat day
every 12th month thereafter. Each date o which my interest rate could change is called 3 “Change Date.”

{B) The Index

Beginning with the first Change Date. my inirsest rate will be based onan Index. The “ladex™ is the weekly average
vicld on United States Treasury securities adjustdd 1) = constant maierity of | year. 25 made available by the Federal
Reserve Board. The most recent index figure availzvic as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available. the Note Holder wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ¢roize.

{C) Calculation of Changes

Before each Change Date. the Note Holder will caleulate @2y nyw interest ratc by adding EWO AND

THREE FOURTHSpercentage peints ( 2. 750 73 1o the Curicnut)index. The Noie Holder will then round the

result of this addiiion 1o the nearest one-cighth of onc percentage point {1.325% ). Subject to the limiis stated in Scction
3(D) below. this rounded amount will be m» new interest rate until the nediChange Date

The Note Holder will then determine the amount of the menihly paymentchat would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Daic in full on the raziurity date at my new interest raie ia
substantially equal pavments. The result of this calculation will be the new 2moert of my monihly payment.

8602012

(D) Limits on Interest Rate Changes
The interest rate | am required 1o pay at the first Change Date wiil not be greater than 2.000
5.000 <. Thereafter. my interest rate will never be increased or decreased on any sir gle fThange Datc by morc
than two percentage points {2.0%) from the rate of interest | have been paying for the precedingiwcive months. My

interest rate will never be greater than 13.000 =

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date.  [wiil pay the amount of my new wicithly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment chaages
again.
{F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interesi rate and the amount of my monthly
pavment before the effective date of any change. The norice will include information required by law to be given me 2nd
also the title and telephone number of a person who will answer any quesiion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
tniform Covenan: 17 of the Security Instrument is amended 10 read as Toliows:

Transfer of the Property or a Beneficial Interestin Borrower.  1fall or any part of the Propesiy or anyv interesi it is
sold or transferred {or if @ beneficial interest 1n Borrower is s0ld or iransferred 2nd Borrower is not 2 aatural person)
without Lender’s prior writlen conseni. L=nder may. a1 its option. require immediate payment in full of 2if sums secured
by this Security Instrumeni. However. this opiion shall ot be exercised by Lender if exercise is prokibited by federzl law
as of the date of this Sccurity Insirument. Lender also shall not exercise 1his optien it {2) Borrower causes o be
submitted to Lender information required by Lender 1o evaluaie the intended transferec as if a new loan were being made
to the transferes; and (b) Lender reasonably determines that Lender’s security wili not be impeired by the loan

assumption and that the risk of @ breach of any covenant or agreement in this Sccurity Iasirument is accepiable 1o

Lender.
To the extent permitied by applicable iz, Lender may charge 2 reasonable fee as 2 conditien to Lender’s consent to

nsfercc 10 Sign 2n assumplion 2greement ihat is acceptabic 1o

“= or less than

the loan assumption. Lender may also require the ira
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and ia this Security

Instrument. Borrower wili continue to be obligated under the Note and 1h3s Security Instrument ualess Leader seleases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sigie Farny—Fannie Mae Freddie Mac Uniform Instrument Form 31113 85
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