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MO RTGCAGE
Loan Mo. NPI32335

THE UNDERSICNED,
Fred Hendricks and Lynn Hendeicks, his wifo
of 1667 Satem Court, BElk Grove County of Cmok State of Lllinoins,
hereinafter veferved to an the Mortpgapor, Jdoean hervreby morctgage
and warcant to
ADDLBON BTATE BANK

an Lllinoia Bank organizaed and exisving under Lthe laws of Statw
of I[llinois,vhoereinatfter veferved to oe the Mortgages, Lhe
following real’l Lrcate in the County ol (mak in the Scate of

Tllinoie, to-wit:

Aafob 176 in Wington Grove oot ion 29A, bolng o Subdivision o parta of
Seotlong 29 and 26, FPownshilip dl North, Range 10, Faat of thee Third Principal
Merbdian, th Ceook County, TLVND]G, o4

.V -

Poamanent Parcel Numbxer: O7=29-4107=-023-0000

Together with all bLuildingas,] Aamprovements, fixlures or
appurtenances now or heroealter erected thervoun, including all
appacratus, equipment , FPixtuarten or pedicten, whethet da single
winity or centrally controllad, ased Lo Gupply heao, gas, aire
cuanditioning, watur, VLight, power, refripgocatlion, ventidlavion or
other services and any other thing now or ‘Yareafter thaereln oy
thervon, tha lTurnishing ol which by lesasvs to luwsevs s
cuntomary or appropriate, including screuna, wittow shaden, storw
doors and windown, floor coveringa, screen doarvrsy, cin-a-door beds,
awnings, stoves and water hoeaters (al) of which Wwre declared to
he o port of saitd veal cotate whether physically attachaed chereto
or not); and aluwo topgether with all ecavements and ‘thie runts,
issues and profites of vaid premises which are hereoy pledged,
assigned, traneferrad and nel over unto thae Mortgngee, vhether
now due or haeareaftuer Lo become duuv  an provided tn thae
Supplemental Agrocmaent asavecured harvreby, Thae Mavigage is Warehy
nubrogated o the cighetn of all wortpgageen, ltienholders and
awneres paid ofF by the proceeds of the Joan hervby secured,

TO HAVE AND TO HOLD the sald propurty, with said buildings,
improvementsa, fixturen, apportenances, apparvratus and cquipment,
unto aaid Mortpagee fovuver, for the unes herein set forth, free
from all rights awnd benefits undur the homestead, exemption and
voluation lawe of any State, which said righte and benefits said
Mortgagor does hereby releance and waive,
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TO SECURE

(1) the payment of a note vxecuted by the Martgagor to the
order of the Mortgagee bearing even date herewith in the
principal sum of Bight Thousand Dollars and 00/100 Dollars
(8 8,000,00 J), which note, together with interest thereon as
éovided. is pavable in monthly installmente of

Dollars (§ 109.63/ 5,000.00), comwencing on the
day of , 19 ;, And continuing on the same day
of eachh month thereafter, which payments are to be applied as
provided in the note, until said indebtednees is paid in ful),
All of the terms and conditions of the note asecured hereby are
fully incorporatad in this mortgage as fully as if they were
repeated herein,

(2} any advances wmade by the Mortgagee to the Mortgagor, eor
his muccessor in title, for sny purpose, at any time befare the
releass: nd cancelation of thia mortgage, but at not time shall
this mortiage secure advances on account of aaid original note
and much suditional advances in a sum in excesn of Eight Thousand

and 00/100 Doligre (9% 8,000.00 ), provided that, nothing herein

contained “or2ll be croneidered as limiting the amounte that shall
by secured hecrilry when advanced to protect the security ar in
acrcordance with covenants contained in the mortgage. All such
future advances @5 made ahall be liens and shall be msecured by
this mortgage c¢qualiy and to the same extent as the amount
originally advanced ocacthe security of this morcgage and all asuch
future nadvances sholl be liens on the property herein deacribed
as of tho date hereof,

Not to msuffer or pirait, without the written permission of
the mortgagee baing first had und obhtained, & anle, an Assignment
or transfer of any right, title or intercst in and to said
property or any portion thersof, or any of the buildings,
improvements or fixtures whiih ‘may be found in or uwpon said
property, Upon such sale, amnsignavnt or transfer, without the
written permisnion of the mortgages pbring first had and obtainaed,
the mortpgages may, wilthout notice v the mortgagor, transferce
and asnignee, declare the balance 0o/ 8aid indebtedneas to be
immediataely due #nd pavable.

In thies instrument the singular shall/ include the pluoral and
the masculine shall include the feminine and Jieuter, Al righes
and obligations under thie mortgage mshal)l extend to and be
binding upon the respective heirs, executora/ zZdministrators,
successore and sassigine of the Mortgagor and Horr,=pse,

THE MORTGAGOR COVENANTS:

A.{1) To pay said indebtedness and the interest /theveon as
herein and in said note provided or according to any aj- vement
extending the time of payment thereof; (2) To pay when' dprc and
before any penalty attaches thereto al) taxes, special (axes,
special assessmentsn, water charges and sewer service chargesn
against said property (including thome heretofore due), and to
furnish Mortgagee, upon request, duplicate receiptn therefor, and
all such itema extended against said property shall be
conclusively deemed valid for the purpose of this requirement;
(3) To keep the improvements now or herceafter upon said premises
insured againset damage by fire, and such other hazards as the
Mortguagee may require to be insured against; and to provide

. publie¢ limability insurance &and euch other insurance as the

Mortgagee may require, until said indebtedness is fully paid, or
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in came of foreclosure, until expiration o©of the period of
redemption, for ¢the Ffull insvrable value thereof, in such
cowmpanies and in such form as shall be satisfactory ta the
Mortgagee; such insurance policies ebhall rematn with the
Mortgagee during asaid period or periods, and contain the usual
clause satisfactory to the Mortgagee making thewm payable to the
Mortpagee; and in case of foreclosure sale payable ro the owner
of the certificare of Bsale, owarr of any deficiency, any
receiver or redemptioner, or any guaraatee in a Master's or
Tomminsioner's deed; and in cane of lows under nsuch policies, the
Mortgagew is authorized to adjuat, collect and compromise, in ita
discrecion, all claims thercunder and to execute and deliver on
behalf of the Mortgagor all neceuasary proofs of loss, receipts
vouchers, raleases and acquittances required to he signed by the
innurance companien, and the Mortgagor aprecs LO BiIRR, upon
dumand ~ all receipts, vouchers and rejeases required of him ta be
signeds by the Mortgagee for nuch purpose; and the Maoripgagee is
awthorizéd to apply the procueeds ol any insurance claim to the
restoration of the preoperty or upon the indebtednesa hereby
gecured 1o rts diescroetson, but monthly paymentsn sahall continue
until satiadndebcedness ioa paid in ull; (4) lmmediately aftor
duntruction ¢ Jdamage, to commencer and promptly complete the
rebuilding o sestoracion of buildings and improvements now or
hareafter on saild preamises, unless Mortgagee alects to apply on
the indebtedness »=2cured hereby the proceedns of any insurance
covering such dustrvefion or damage:s (5} To keap naid premises
in wood conditiaon Gnd rupairc, without waste and free from any
mechanic's or ather Hian wr <¢loim of Liun not wxproasnly sub-
ordinated to the lien-boreof; (6) Not to make, sutfer ar permit
any unlawlul use or any wyisance to exist on aaid property nor to
diminiah nor impair ita vadlve by Aauy ace ov omiswion to ncel; (2)
To ecomply with all veguiressaon of law with roaspect to mortgapued
premises and the nne thereol] TRY Not to wmake, nuffer or permit,
without the written parmiasion ol the Morbtygapges being Firet had
and oedtaived, (a) auv wae of i praperty Loy any putrponags ather
than Lthat tor which it o now uswd/, (b)Y any altterations ol Lhe
impravements, appavatun, appurctuerencus, Figtures or equipmant
nuow of hurvatter upon said propurty, {c) nany purchase on coa-
ditioaal asale, luoane ov agreecoment addier which tirle is resorveaed
in the vendor, of any appoaratus, idCures or eguipment to be
placed {0 oe upoo auny huildiage or impraviments on nald property,

3

B, In ordoer Lo provide far L hu payme e of taxes,
adaossmentys, itnsurance premiuamn, and othee gagual charpes upon
the propavty securing then indebeednesas, Lo pavy-monthly to the
Mortpapgee upan demand, a4 snunm estimataed to Decceqguivalent to
onw~twelith ot wsueh 1t ema, [t the awmuunt esntimated to be
sufticient to pay esaid {fcueme is not sufficienc; uo pay thu
difforancn torthwith, The Mortgagese in authorized Vo pny naid
itemn as charpgoed or billed without fuarther inquiry,

(M Thin Mortgapge cootrnct providonn for additional adsaaccaon
which may bhe made at the option of the Mortgageer and necuiaed by
Lhin Movopage, and it ia apreecd that i the event of wsuch
advanves tho amount tharcol may be added to the mortpage debt aad
shall iwereane the unpaid balance ol the aote hevehy sncoecurvd by
the amouant ol nuch advancens and ahall he o part of sanid note
indehtednesns ander all ol the terms of wsnid wnote and thin
contract an ftully ne {f a wew such note and copntract worve
cavcuted and delivered, An Additional Advance Agrcament may be
piven and acvcwopted for aach advancwe and pravionion wmay be made for
differvent wmonechly pavments and a diflerent interent vate and
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other express modifications of the contract, but in all other
respects this contract shall remain in full force and effect as
to said indebtedness, including all advances,

D. That in case of failure to perform any of the covenants
herein, Mortgagee may do on Mortgagor's behalf everything sa
covenanted; that said Mortgagee may almo do any act it may deem
necesgsary to protect the lien hereof; that Mortgagor will repay
upon demand any moneys paid or disbursed by Mortgagee for any of
the above purposes and such moneys together with interest thereon
at the highest rate for which it is then lawful to contract shall
become so much additional indebtednesa secured by this mortgage
with the same priority as» the original indebtedness and may be
included in any decree foreclosing this mortgage and he paid owut
of the. rents or proceeds of sale of eaid premises {f not
othernite paid; that it shall not be obligatory uvpon the
Mortgages . to inquire into the validity of any lien, encumbrance
or claim in advancing woneys as above authorized, but nocthing
herein concained shall be construed as required the Mortgagee to
advance aav moneys for any purpose nor to do Bny act hereunder;
and the MortRagse shall not incur any personal liability becauss
of anything Lt poy do or omit to do hereundsr;

B. That it is-the intent hereof to mecure payment of said
note and cohligatior whether the entire amount cthall have becen
advanced to the Mortgagnor a4t the date hercvof, or at a late date,
and to Becure any otlher amount oy awmountas that may be added to
the mortgage indebtednese~under the terms of thie Instrument;

¥, That in the event tlie ownership of said property or any
part thereof becomes veanted /uwi a person other than the Mortgagor,
with the previous written coresnt of the Mortgagee having been
obtained, the Mortgagee way, without notice to the Mortgagor,
denl with such wuccessor or mauccesnors in interest with reference
to this mortgage and the debt hercty secured in the same manner
ag with the Mortgagor, and may forokear to sue or mav extend time
tor paymunt of the debt, secured heredby, without discharging or
in any way affecting the liability of 'he Morctgagoer hereunder or
upon the deht hereby secured;

G, That time is of the esncence heveas{ and if defaull he
made iy performance of any covenant hercin Contained or im making
#ny payment under said note or obligation-o any extenaion or
renewal thervof, or if proceedings be institutsid-ro evenforce any
vther lien or charge upon any of ssid propesrty, or upon the
failing of & proceeding in bankruptecy by <r apainst the
Mortgagor, or if the Mortgagor shall make an assigoament for the
benefit of his creditors or if hims property be pla<ed under
control aof ar in custody of nany court, or if the Yovrigagor
abandon anvy of said property, then and in any of sasd cvosis, the
Mortgngee iw haearuby authorized and empowered, at its opticn and
without affecting the lien hereby created or the priority Ot said
lien or any right of the Mortragees hereunder, to declare without
notice, #ll sums securcd horeby immediately due and psvable,
whoether aoar not such defuault be remedied by Mortgugor, and apply
toward the payment of snid mortgage indebtednesa any indebtedocsasn
vof the Mortgagee to the Mortgagor, and naid Mortpagee may alhuo
immedianrely proceed to foreclose thin mortgage, and 3in any
foreclosure o nale may be made of the premisea en massce without
offering the several purtsa separately;
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H. That the Mortgagee way employ couwnsel for advice or
other legal gervice at the Mortgapgee's discretion in connection
with any dispute as to the debt hereby secured or the lien of
this Instrument, or any litigation toe which the Mortgagee may be
made & party on account of this lien or which may affect the
title to the property securing the indebtedness hereby secured or
which may affect said debt or lien &nd any reanonable attorney's
fess so incurred shall be added ro and bhe a part of the debt
hereby secured, Any coata and ecxpenses reasonably incurred in
connection with any dispute or licvigation affecting said debt or
lien, including reasonably ecatimated amountsa to conclude the
transaction, shell be added to and be a part of the debt hereby
decured, All such amounte shall bhe payable by the Mortgagor to
the Mortgagee on demand, and if not paid sbhall be included in any
decree or judgment as a part of said mortgage debt and shall
includeinterest at the highest contract rate, or 1f nc Buch
contraZu_rate then at the legal rate;

1. tn case the moretgage property, or any part thervof,
ghall be taXen by condemnation, the Mortpapee ia hereby cmpowered
to collect uur receive all compennation which may be paid for any
property takaicor for damages Lo any property not taken and all
condemnation méniy so received shatl be forthwith applied by the
Mortpagenr as it/ may vliecl, to the iwmmediate reduction of the
indebtedness pecured-hereby, or rto the repair and restoration of
any property ao damasec, provided that any excesns over the amount
of the indebtudnesn whall be dulivered to the Mortpapgor or hia

asstgnec,

J. That npon the ccmiunrncemnent of any foreclosure proceeding
hereunder, the court in dhaush such bill is filed may, at any
time, wither before or afriev sale, and without nobice tn the
Motrtpagor, or aiy party e¢laiminy under him, and without regard to
the saolvency of the Movtgapor or the then value of said premincs,
or whethaer the same ahall then pe mecupied by the owner of the
equity of redemption as & homealtead, appoint a receiver (who may
be the Mortgngee or ita agent) withopiwer to manage and rent aund
to collect the rentn, inpnuen and profiasa of sald premisce during
the dependency af such foreclosure aaic /and the sratutory period

of redemption, and such veats, issued and profita, when cal-
lected, may be applied before an well auw gfter the Manver's sale,
towards che payment olf the indebledonean, «orts, taxesd, insurance
or other (toems avcessary For Lthe ;u'utu(‘.tinn and presnvrvation of
the property, including the expennen of suceh »evcivership, or un
any daficiency decree, whether theve be a devvre therefor ia
personam or not, nad if a receiver sahall be appointed he ahall
remain i posscanivn until the expiration of owbhe foll period
allowed by Stntute for redemption, whether theee be Sedemption orv
not, and uneil the insuance of deed in ocase of sale S dat if no
dued bo tasuced, until expiration of the startutory pediand during
which it may be insnced, and no tease of naid premisen ahall ba
nullifiecd by the appointmeant or vntry in panseanion of a‘veseivar
but he wmay olsct to terminate any lease junior to theviien
hereol; and uwpon fTorecltonure of sadd premises, therve shall boe
allowed and includaed as ap additional indebtedavan i0 the decrewe
of aale all expendituren and expendgoed togellhor with intuoreast
thivcwvon at tha rate of 72 pev annuwm, which may ba paid or
incurved by or va behaltf of Hurtgagee for attorney's foes and
commisasions, court costs, publication cowts aud costa (which may
bo oatimnted aw o and ionelude items o be cxpradoad aftere tho
nntey nf the decree) of procurine all nueh abasteactn of tiv)e,
title ovarvches, vxaminationns and reporbs, pudranty puliciue,
Torrenn eertificate and nimitac data and pawurancen with reaspect
to title an Mortygagee may reasonably deom necesnpnary cithoer to

AN
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prosecute guch suit or to evidence to bidders at any sale held
pursuant to sBuch decree the true ritle to or value of s8sid
premises; and all amounts as aforesaid, together with interesc as
herein provided; shall become additional indebtedness of and be
immediately due and payable by the Morcrgsgor in connection with
(a) any proceeding, including probate or bankruptcy proceedings
to which either party hereto shall be a party by reason of this
mortgage or the note hereby secured; or (b) preparations for the
commencement of any muit for the foreclosure hereof after the
accruasl of the right to foreclose, whether or unot actually
commenced; or (c) preparations for the defense of or intervention
in any threatened or contemplated auit or proceeding which might
affect the premises or the security hereof, whether or not
actually commenced, In the event of a fovreclosure sale of said
premises there asahall firat be paid out of the proceeds thereof
all of the aforesaid items, then the entire indebrtedness whether
due and nayable by the terms herecof or not, and the interest due
therecn up to the time of such male, and the overplus, if any,
shall be raid to the Mortgagor, and the purchaser shall not be
obliged tu _sne to the application of the purchase money.

K. Al)Y emasements, rente, isseues and profictes of said
premises are plidged, assigned and transferred to the Mortgagee,
whether now due ©) herc¢after to become due, under or by virtue of
any leane or agrecment for the use or occupancy of said property,
or any part thereot. whether said lease or agrecement is written
or verbal, and it s the intention hereof (a) rvo pledge said
reats, issued and profiis on a parity with said real estate and
not accondarily and such pledge shall not be deemed merged in any
forecloaure decree, and (5) to establish sn absolute transfer and
asgignment to the Mortgagee of_all such leases and agrecments and
all the availe thereundery Cogether with the right in case of
default, either before or aftir foreclosure sale, to enter upon
and take possession of, manage maintain and operate waid
premises, or any part thereof, uake leases for terms deemed
advantageous to it, terminate ‘o.  modify existing or future
leases, collect aaid avails, vents, issucs and profituy,
regardless of when earned, and ude svlh measurcs whother legsl ovx
equitable as it may decm proper to enfoyce collecrion thereof,
employ renting agents or other employe<ns, alter or repair said
premises, buy furnishings and equipment thevrefor when it deema
necessary, purchase adequate fire and e¢xtended coverage and olher
forms of insurance as may be deemed advisenie, and in general
exercise all powers ordinarily incident to _ibsolute ownership,
udvance or borcow money necessary for any purpope herein atated
to mnecure which a lien is hereby created o the mortgaged
premiscey and on the income therefrom which lien iwm prio~ to the
lien of sny other indebtedness hereby seacured, and aut of the
income rerain reanonadble compensation for itself, pay drsurance
premiums, tnxen and anacwsments, and all cxpenses of evira.king,
including attorney's feew, incurred in the uxercise of thA~ voweras
herein given, and from time to time apply any balance of .ncome
net, in its mole diwcretion, needed for the aforesaid purjcies,
firat on the interest and then on the principal of the
indebtednenss hereby secured, before or dafter any decree of
foreclosure, and on the deficiency in the proceeds of sale, if
any, whether there be a decree in pevaanam therefor or not .
Whenever all of the indebtednesns sccured hereby is panid, and the
Mortpgagee, in its sole diascretion, feels that there is no
subntanzinl uncorrected default in performance of the Mortgagor's
agreements herein, cthe Mortgagee, on matisfactory evidence
thercot, shall relinquish posscanion and pay to Mortgagor any
Aurplus income in {ts hands, The pommcearion of Mortpagee may
continue wntil al)l indebtedness secured hereby is paid in full or

-6~
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until the delivery of a HMaster'as Deed or Speciul Commisnioner's
Deed purauant rto a decree forectosing the lien hervof, but {f no
deed be issued, then until the expiration of the statutory perivud
during which it way be issucd, Mortgagee ahall, however, have
the discretionary power at any time to refuse to take or to
abandon possession of said premises without affecting the lien
hercof, Morcgager shall!l have all, if any, which it might have
had without this pacagraph, No puit shall be sustainable agasinacx
Mortgagee based upon acts or ovminsions relating to the subject
matter of this paragraph unless commenced within sixty days sfter
Mortgapee's posacssion ceases.

L. That each right, power and rewmedy burein conferred upon
the Mortgagee i8 cumulative of cvery other right or remedy of the
Mortgagee, whether hercein or by law conferred, and may ba
enforced concurrently therewith, that no waiver by the Mortgagee
of performance of any covenant hercin or in said obligation
containced shall thereafter in any manner affeet the rvight of
Morrgages, to require or enforce performance of the same or any
other of “3alid covenants; Lthat wherever the context hereof
requiren, *na maaculine gender, n8 usved herein, shall include the
feminine axd . /rhe neuter and the singular number, a®» uvased herein,
shall include rthe plural; that all rights and obli{gations under
this morcgage chrll extend to and be binding upon the respective
heirs, executovs . administrators, successors and assigns of the
Mortgagor, and thue anccessors and adgsigna aof the Mortgagee; and
that the powers hdridim mentioned may be exvrcised as often an
gceasion therelfor ariaes.

Z/

IN WITNESS WHEREOF, we have hereunto set our hands and seals this

2ist day of July . , 1987 |
(sEAL) Jg.{z ﬁi,m&,eg ___(SEAL)
,r_T Hondru‘k;
(SHAL) [‘_L Lt ,' (")EAIJ
1 iy Henedssd ckr .
A G =01 REGERING L1700
PP Traed AT "-f’ﬂr",rfé? PV
State of Lllinois ) P A IR TR R N N s B D ;
} 88 COOK COUNTY RBROARDER {
County of Cook )
]
T, Lois Backhaus , 0 MNotary Public in and faor

anid County, in the Statan ul’nrurln—i'd, DO NEREBY CURTIVY cthat
Fred Hondricks and Lynn Hondricks, his wife
persvnally known to e to be the sname person or perforns whose
name ovr names 18 or are subscribad to the foregoing Lnalrument, N

N

L’E’ appeared before ma thiasa day in person and acknpowledged thar they
2;) aigned, aealed and delivered the said lustrument as 1 th(‘iurup ':.‘
“C‘i’ and voluntary act, for the uwes and purposes therein sot Forth, E‘;:
& including the release and waiver of the right of homestead, I
"34 )
] GIVEN wunder my bhand and Notarial Seal this _ 2lst day of a
é;-) July , L9 87 c
o
My Commiasion lrlxpirun____?__?__‘:ﬁf)_r:'-_f_:f_]_q_“ V?:Lru.—'/ aw-.d’.(,u(,.;.
Notary Public
- hl
*OFFICIAL SEAL* i
- mlulm:‘
\wﬁ“\! : Notary Bobe of Winols ;
Mall Tor Donald ¥, Dowling ( }\‘\\\\\‘ ": County of DulPwis
Addision State Bank ‘-N'U My Commissicn Expires 8/22/90
1100 Wast Lako sllpﬂt‘\“-\,\ ,&-"" N

Addison, Tiiinois 60TDA.. O '* ‘;
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