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RE-RBEOORD FOR SIGNATURE PURPOSES.

This instrument prepared by:

ol NOFFICIAL COPRY .

Chicago Il 60635

N7360593

NS133510
DOAN NO 011783419
E: JUNE 22, 1987
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS »(ORGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

(Space Above This Lidne For Recording Daia)

THISMORTGAGZ 10 SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among
JOSEPH -SSP /ARING AND JOSEPRINE SAVARINO, BIS WIFE and (strike if title is not.
held In un 1linols Land ™v53) |pARKWAY BANK & TRUST (O~ — (the “Trustee™), not
personally but as Trustee anuer a Trust Agreement dated g /07/87  8nd known as Trust No. 8248 ]
(herein ench of JOSEPH SAVAXINO, JOSEPHINE SAVARING
and the Trustee, if any, are inaivideally and collectively and Jointly and severally referred to as “Borrower™) and ST.
PAUL FEDERAL BANK FOR 5AVINCS, whose address is 6700 W. Naith Avenue, Chicago, lineis 60636 (herein
‘Lender”).

In consideration of the indebtedness he rein recited, Borrower, excepting any Trustee whiclh is a constituent party
in Borrower, hereby grants, burgaing, sells, vconvevs, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit ¢laims, unto Lender and Londer's successors und assigng the following described property located
in the CITY of DI'S  PLAINES » County of QDOK ,
State of Hinols:

LOT 6 IN BELLA RESUBDIVISION OF LOTs 2) AND 3 IN CENTRAL
ROAD ACRES FIRST ADDITION, BEING A JUBDIVISION OF THE WES
14.30 ACRES (EXCEPY THE WEST 33 FELT UHLPRROF, HERETOFORL
DEDICATED AS PUBLIC ROAD) OF THE EAST HLLF OF THE NORIHWEST
FRACITONAL: QUARTER OF SECTION 10, TOWNSHIF 41 NORTH, RANGI
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/COOK QOUNTY,
ILLINOTS,

P.I.N.# 09-10-104-054 ‘D(\. 5

0

which hns the address of 10159 POTTER RD, DES PLAINES 1L 60016
(herein “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, fordver, together with all the
Improvements now or hereafler orecled on the properly and all essements, rights, appurtenances, 2000 acquired title or
reversion in and to the beds of ways, streels, nvenues and alleys adjoining the Property, and rents {2000 SChowever (o the
rights and anthorities given hereinto Lender 1o colleet and apply such rents), royalties, mineral, oi) and gascishis and profits,
witter, water rights and water stock, insurance and condemnation procecds, snd atl fixtures now or hereaftor attached 1o the
property, all of which, including replacements und additions thereto, shall be deemed to be and remain a part of die property
vovered by this Mortgage; rind all of the foregoing together with sald propesty (or the Jeasehold esue if this Mongage isona
leasehold ) are herelnafier referred Lo ay the “Property™ as to any property which does not constitute a lixture (a8 such terim is
defined in the Uniform Commercinl Code) this Mortgage is hereby deemed 1o be, as well, a Security Agreement under the LICC
for the purpose of creating o security interest in such property, which Borrower hereby grants to Lender as Secured Party {as
such term is defined in UCC),

To Secure to Lender on condition of the regayment of the REVOLVING LINE OF CREDYT indebtedness evideneod hy
Borrower's Varigble Interest Rote Promissory Note (*Note"™) of even date herewith, in the principal sum of U8
$ 35.000.0 (the "Maximum Credit™), or so much thereof as may be advanced and outstanding, with
interest therdon, providing for monthly installments of principal and interest, with the principal batance of indebtedness, if
not sooner pald or required (o be padd, due and payable on 07/01/92 i the payment of ali other sums,
with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and the performance of the
covennnts and agreements of Borrower contained herein and in the Note, provided tha the maximum amount secured
herehy shall be as set forth in paragraph 20 below.

Notwithstanding anything 16 the contrary herein, the Property shall incjude all of Borrower's right, title and interost in
and to the real property described above, whether such right, tithe, and interest is acquired before or after execution of this
Mortgape. Speeificaily, and without limitation of the faregaing, if this Mortgage is given with respect 1o o leasehold estate hodd
by Borraower, and Borrower subscequently acquires a fee interest inthe real property, the lien of this Mortgage shall attsehto
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the fawful owner of the estate in land hereby conveyed und has the right to gram,
convey wid mortgage the Property, and that the Property is unhencumbered except for encumbrances of record. Borrower
(excepting any Trustee which s u constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against ol elaims and demands, subject 1o encumbrances of record. Burrawer covenants
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8, Condemination. Thebr N( FIFl-gim rir A\ ges, (1“-('! @:PJ¥:;[, i connection with any
condemnntion or other takingsf the o vior part (e ToF Jor Cohsay ) h ‘ondemnation, are hereby assigned

and ghalkbe puid to Lender. In the event of a total or partin) taking of the Property, the proceeds shall be applied to the sums
socured by this Mortgage, with the excess, iFany, poaid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender wo Borrower that the candemnor offers to make an
award or setthe u clabhm for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is matfed,
Lander is suthorized to collect and apply the proceceds, sl Lender's eption, either to restoration or repair of the Property or to
sumy secured by this Mongage.

Unless Lender ind Borrower otherwise agree inwriting, any such application of proceeds to principal shadlnet extend or
postpone the due date of any payment diae under the Note or change the amount of sueh payment.,

10. Borrower Not Released. Extension of the time fur payment or modification of any ather term of the Note or this
Mortgage granted by Lender to nny successor in interest of Borrower shall not operate to release, inany manner, the liability of
the originad Horrower and Borrower's successors in interest, Lender shall not be required to commence proceedings pgainst
sueh suceessor or refuse (o extend tme for payment or otherwise modify any term of the Agreement or This Morigage by
reason of any demand made by the origingl Borrower nnd Borrawer's successors in interest,

11. Forbesrance by Lender Not a Walver, Any forbearance by Lender in exereising any right or remedy under the Note
or hereunder, oy otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other Hens or charges by Lender shall not be a wahver of
Lender's rlght to aceelerate the maturity of the indebtedness seeured by this Mortgage.

12. Remedles Cumulative. All remedies provided in this Mortgage are distinet and cumubative 1o any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13, Successars and Asalgns Bound; Joint and Several Liabllity; Captions. The covenants and sgreements herein
contained shall bind, and the rights hereunder shall inure (o the respective successors and assigns of Lender and Borrower,
subject to the prosians of paragraph 18 hereof, All covenants and agreements of Borrower shull be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used 1o interpret or
define the provisions nereof.

14. Notlce, Excerit fir any notice reguired under applicable Jaw to be given in another manner, (1) any notice 1o
Borrower provided for in 2ni3 Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
muil, addressed to Borrewer pathe Praperty Address or ut.such other address as Borrower may designiate by notice 1o lender
us provided herein, and (b)) (ny potiee to Lender shail be given by registered or certified mail, return receipl requested, to
Lender's address stated hereimn < Ly such other address as Lender may designate by notice ta Borrower as provided heyein,
Any notice provided for in this Marigage shall be deemed 1o have been given (o Borrower on the date it is delivered 1o the
Property's address or the date suelciotice is deposited in the U.S, Mail system with the proper postage and addressed (o
Horrower, Any notice to Lender snal) not-be deemed 1o have been given unti) it has been received by jender.

185. Actual Xnowledge. For purpases of chis Mortgage and the Note, Lender will not be deemed to have received actund
knowledge of information required to be conveyed 1o Lander in writing by Borrower until the dute of setual receipl of such
information at the address specified above (7 such other nddress specified by Lender 1o Borrower), Such date shall be
conclusively determined by reference to the retany recelpt in possession of Borrower. If such return receipt is not available,
such date shall be conelusively determined by refesenced to the *Received” date stamped an sueh written notice by Lender or
Lender's pent, With regard to other events or informarion not provided by Borrower under this Mortgage or the Note, lender
will be deemed to have actunl knowledge of such evest or information as of the date Lender receives n wrilten notice of such
evenl or information from i source Lender reasonabiy t-2lieves to be reliuble, including hut not limited to, o court or other
governmental agency, institutional lender, or title compasiy. The actual dute of receipt shall be determined by reference to the
“Received” date stamped en such written notice by Lender o Lender's agent.

16. Governing Law, Severability. This Mortgage shall begoverned by the livw of the State of Hlinois. In the event that any
provision or eluuse of this Mortgage or the Note conRlicts with npolicable lnw, such confijet shall not affect other provisions of
the Mortgage or the Note which can be given effect withaut thecordlicting provision, and to this end the provisions of the
Martgage and the Note are declared Lo be severable,

17. Borrower's Copy. Borroewer shall be furnished a conformed copof the Note and of this Mortgage ut the time of
execultion or after recordation hercof.

18. Evenis of Default; Remedies (Including Freezing the Line).,

#. Events of Defaults, Set forth below is a list of events which will constitae Events of Default. Such events are: ())
Borrower's fallure Lo puy when due any amounts due under the Note; (2) the outitanding balance due under the Note execeeds
the Principal; {3) Lender receives actual Knowledge that Borrower's omitted wwaterial information on Borrower's credit
application or made uny false or misleading statement on Borrower's eredit application; (4) the death of Borrower or apy
muker or guarantor of the Note; (5) Borrower files for bankrupicy, or bankrupicy sroceedings are instituted against
Borrowers und not dismissed within sixty (60) calendar days, under any provision of anyotate or federal bankrupiey law in
effect at the time of Aling; (8) Borrower makes an assignment for the benefit of Borrower s creditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally ns they become due; {7) Borrower further encumbers the Property or
sulfers alien, claim of lien or encumbrance against the Property, exceptstch Jiens or encumbrazces sehich are subordinate 1o
this Mortgage; (8) Borrower s in default or an action is filed alleging a default under any ered/c instrument or mortgage
evidencingor securing an obligation of Borrower with priority in right of payment over the line of evedi” doseribed in the Note,
or whose lien hay or appeurs (o have any priority over the lien created by Lthis Mongage; or whose Iiénts or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors atltempt to(or actually does)
selze or obtain o writ of attachment sgainst the Property; (8) Borrower fuils 1o keep any other covennat contained in this
Mortgage and the Note not otherwise specified in this Section.

b Remedies (Incloding Freezing the Line). Lender may, st {ts sole option, upon the occurrence of an Eeent of Default,
freeze or terminate the line, and, require Borrower to make immediute fut) repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line, If Lender fails to make such payment upon demand, lender may institute foreciosure proceedings
or pursuc any nther remedy or remedies given to Lender by law or under this Mortgage and the Note, Lender shall be entitled
to collect in such proceeding all ex penses of foreclosure, inchuding bul not lhiwited to, reasonable attorneys’ fees, and costs of
documenting evidence, ubstructs und title report. As additional specifie protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertuining to Events of
Default, muy inunediately and without notice, freeze the lineg, upon the occurrence of any event enumerated herein. Freezing
the line will not preelude Lender from subsequently exercising any right or remedy set forth herein or in the Rote,

18, Transfer of Property ora Beneflicial Interest In Borrower, If all or any purt of the Property or any interest inji is sold
or trahsferred (or u beneflelal interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shalt provide a period of not
less than 30 days from the date the notice is deltvered or mailed within which Borrower must pay all sums secured by this
Mortgnge. If Borrower fuila Lo pay Lhese sums prior ta the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without further notice or demand on JJorrower.,

20, Revolving Line of Credit Loar, This Mortgage is given to seeure i revolving eredit Jonn evidenced by the Note, This
Mortgage shall secure not only presently exlsting indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made 1t the option of the Leader, or otherwise, us are made within 20 yenrs from the date
hereof, Lo the sume extent as if such future advances were made on the date of the execution of this Morigage, although there
muy be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance Is made, The lien of this Mortgage shall be valid as to all indebtedness secured herehy,




