Y . UNOFFICIAL CQRY, .,

Yyt O

R
-

1351 dbs <6 M 9 55 87433967

oy
X 87433967
X

{Space Above This Line For Recording Data)

MORTGAGE 244787-8
$17.00

THIS MORTGAGE (“Security Instrument”)is givenon JULY 28

19 g7 Themorigagoris DAVID GITERMAN AND NINA GITERMAN, HUSBAND AND WIFE

("Borrower™), This Suevaity Instrumentis givento THE TALMAN HBOME FEDERAL SAVINGS AND

TN ]
wh:lél?ﬁgrgﬁzs sn e’#tsl"f{g ur?ub;r tﬁ%k\%yo ISTHE UNITED STATES OF AMERICA and whose address is

> NORT Ea
4242 NORTH HARL “Lender™).

O 60634
Borbn!t?“l}c!}gn?g E@nd}}i eIpbal'iné?;: sum of

FIFTY SIX THOUSAND ANlD NO/100

Dollars (U.S:% 56,000,00

dated the same date as this Securily Instrument (*'Note'), which provides for monthly payments, with the full debt, it not
This Security Instrument

paid earlier, due and payable on
%q%F&E dgbf zvz:;pe%ged by the Note, with interest, and all renewals, exiensions and

secures to Lender: (a) the repayme,
modifications; (b) the payment of all other sums, with.p:crest, ndvanced under parngraph 7 to protect the security of this

Security Instrument: and (c) the performance of Borreiasi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey to Lender the following described property
County, lllinois:

Y. This debt is evidenced by Borrower's note

located in COOK
SEE LEGAL DESCRIPTION ATTACHED HERTOZ.ND MADE A PART HEREOF

DD

10-21-401-063~0000

LI6EETL8

which has the addressof B3 46 NILES CENTER ROAD SKOKIE
[Stroet) IGity)

inois 60077 ("“Properly Address”);
12p Cods)

TOGETHER WITH all the improvements now or hercufler erecied on the property, and all easements, rights,
eppurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier u part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the
foregoing is referred (o in this Security lnstrument as the 'Property.”

BORKOWER COVENANTS that Borrower s lawfully seisedd of the estate hercby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

JLLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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MORTGAGE 244787-8 $ 17 00
THIS MORTGAGE {(“Security Instrument”)isgivenon JULY 29 ..
§ 19 g7 Themortgagoris DAVID GITERMAN AND NINA GITERMAN, HUSBAND AND WIFF
§ ("Borrower"). This Security Instrument isgivento THE TALMAN HOME FEDERAL SAVINGS AND
N whiR A Srg e & c;’;aﬁ.’},,,?f,,,ﬁ&k},}‘&ls,r“ UNITED STATES OF AMERICA4ndwhose addrestis
Y 4242 NORTH HARLAX? “Lender™)

INOTs 60634
Borlgt?ugeﬁc}u?g 4 dErLtke prinsi?d sum of

FIPTY SIX THOUSAND AMD NO/100

Doiiars (US. § 56,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument "*Note), which provides for monthly payments, with the fuil debt, if not
This Security Instrument

paid earlier, due and payable on cuss 2«? 17
secures to Lender: (a) the repayméhnq opt%e diol zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums;, v/iti) intervest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Bor ower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby murigage, grant and convey to Lender the following described property
located in COOK County, Lilncis:

SEE LEGAL DESCRIPTION ATTACHED HER'CO AND MADE A PART HEREOF

DO
o .

10-21-401~063-0000

L96ELTLS

which has the address of 8346 NILES CENTER ROAD . SKOKIE '
[Strest) [City}
[Hinois 60077 Property Address™);
|2p Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
farcgaing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Q”-l 1L} w704 VMP MORTGAGE FORMS + {3131283-8100 » (800IE21.7201
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If Lender required morigage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower sha)l pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurunce terminates in accordance with Borrower's and Lender's writien agreement or applicable luw.

B, Inspection. Lender or its agenl may make rensonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
uny condemnation or other taking of sny part of the Praperty, or for conveyance in licu of condemnalion, are hereby
asigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Barrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fnir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orasttle o claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is
given, Lender ivauttorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lendgerand Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane he due date.o! t:e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower "ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatiun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nGi rperate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required tr commence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify amo:ization of the sums secured by this Securily Instrument by reason of any demand made
by the ariginal Borrower or Borrower'ssuccessors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ey riase of any right or remedy.

11, Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The caovenants and agreements of
this Security Instrument shall bind and benef ¢ thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrsements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) i) co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rémis of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and {.).arrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rejjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () uny such loan charge shall be reduced by the amount
necessary fo reduce the charge to the permitted limit; and (b) any sur:s aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1o aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuny seduces principal, ihe reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  [f enactment ar expiraiion of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld aceurding to its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Securily lusirnment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the s12:s specified in the second paragraph of
paragraph 7. '

14. Notices, Any notice to Barrower provided for in this Security Instrumentaiiail be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. TlLe nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noficz (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tns:rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumiear or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Securily Instiuiaen and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a najural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumens. However. this aption shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
feasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17.

LIGELYLS
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PARCEL l: THAT PART OF LOT 9 (EXCEPT THE NORTH 10 FEET THEREOF

TAKEN FOR MAIN STREET) AND ALL OF LOTS 10 AND 11 TAKEN AS A SINGLE
TRACT OF LAND DESCRIBED AS FOLLOWS!:

COMMENCING AT THE SOUTH EAST CORNER OF SAID TRACT; THENCE SOUTH 90
DEGREES 00 MINUTES 00 SECONDS WEST ALONG THE SOUTH LINE OF SAID TRACT
78.09 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 3.91
FEET TO THE PLACE OF BEGINNING OF THE PARCEL TO BE DESCRIBED HEREIN:
THENCE NORTH 22 DEGREES 33 MINUTES 30 SECONDS EAST 30.67 FEET; THENCE
NORTH 67 DEGREES 19 MINUTES 05 SECONDS WEST 26.52 PEET) THENCE

SOUTH 22 DEGREES 33 MINUTES 30 SECONDS WEST 41.75 FEET; THENCE

NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 28.71 FEET TO THE POINT
OF BEGINNING ALL IN SUBDIVISION OF THAT PART OF LOT 1
LYING WEST OF THE CENTER OF GROSS POINT ROAD OF OWNER'S SUBDIVISION OF
THE NORTH 55 ACRES OF THE SOUTH EAST 1/4 OF SECTION 21, TOWNSHIP 41
NORTH, RANGE Y3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEIL
1 AS SET FORTH IN'THE DECLARATION RECORDED NOVEMBER 14, 1980 AB
DOCUMENT 25666726 AND-AS CREATED RY DEED FROM FIRST NATIONAL BANK

OF SKOKIE, A NATIONAL -BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED KNOWN AS TRUST NUMBER 5818

T0 WARREN H. BENTKOVER AKNM 2ONNIE B. BENTKOVER RKCORDED JANUARY 9, 1981
AS DOCUMENT 25703298,
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T THIS CONDOMINIUM RIDER is made this 29TH day of JULY . 1u B7
and is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Pevd (1he
“Security Instrument ™) of the same date given by the undersigned (the “Borrower™) 1o seeare Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS (the "Lender™)

of the same date and covering the Property deseribed in the Secarity Instrument and located at:

8346 NILES CENTER ROAD, SKIORIE:, ILLINOIS 60077

Proporly Adoruess|
The Property includes a unit in. together with an undivided interest in the comon clements of, 4 condominium project
known as:

MAIN NILE‘.:‘:N HOMEOWNERS ASSOCIATION

ame ot Londorumurn Praject)
{the “Condominium Project”). If The owners association or other entity which acts for the Condonimium Project (1he
"Owners Association™) holds titke 1o property for the benefit or use of its members or sharcholders, the Praperty alsa
includes Borrower's interest in the Owners Associalion and the uses, proceeds and benelits of Borrower's interest.

CONDOMIMIUM COVENANTS, [n addition 1 the covenants and agreements made in the Security Instrument,
Borrower and Lénocr further covenant and agree os follows:

A, Condomizitvm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Qo uments. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condominiupy Priject; (i) by -laws; (iil) eode of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, uit £iues and assessments imposed pussuant to the Constituenl Dociments.

8. Hazard Insurance: S tong as the Owners Association marniains, with o generably accepted msurance Cirrier, i
“masler” or “blunkel” policy onZne Condominium Project which is sutisfuctory to Lender and which provides insurance
coverage in the amounts, for the fediods, and against the hazards Lender requires, including fire and hasordy included
within the term “extended coverage.” thea:

(i) Lender waives the previaddin Unitorm Covenant 2 for the monthly payment 1o Lender of ene-twelfth of
the yearly premium instatlments for huzard insesanee on the Property; and

(i) Borrower's obligation under Uniform Cavenant § to maintain hazard insueance coverage on the Property
is deemned salisfied to the extent thal the requiredteaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice @y lipse in required hazard insuranee coverage

In the event of & distribution of hazard nstraiaed proceeds in liew of restaration or repinre following a loss to the
Property, whether to the unit or to common elementsy iy proceeds payuble 1o Horrower are hereby assigned and shall be
paid 10 Lender for upplication to the sums secured by the Securiny Tnstrument, with any excess patd 1o Borrower

C. Public Liability Insurance, Borrower shall take such actions as inay be reasomable 1o ansure that the Owners
Association maintains a public Hability msurince poley aceeptyalein form, amount, and extent of coserage to | ender

D. Condemnation, The proceeds of any award or claim Ordaeinges, direct or consequential, payable (o lorrower i
connection with any condemnution or ather taking of all or any paid ¢fihe Propesty, whether of the unit or of the common
clements, or for any conveynnce in liew of condemnation, are hereby gavianed and shill be pind 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument o provided in Umform Covenant @

E. Lender's Prior Consent, Borcower shall not, except afier wwinee 1= Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent o

(i) the sbandonment or terminalion of the Condomimum Projecs, Oxcept for abundonment or ternmnastion
required by nw in the case of substantial destruction by lire or other casunlty vr in e cane of a taking by condemnation or
eminent domain;

(i) sny nmendment 1o any provision of the Constituent Documents i the Jiraviian is for the express benefit of

Lender;

(i) termination of professional manugement and assumption of sell-manageneint ofthe Owners Assciation,
or

(iv) any action which would hiave the elfect of rendening the public liability misuraneecoserage mamiained by

the Owners Associgtion unacceptable to Lender.
F. Remedtos. If Borrower does not pay condominiuns dues and assessments when due, then Loasier may pay them

Any amounts disbursed by Lender under this puragruph F aball become additional debt of Borrower secneed Sy the Security
Insteument. Unless Borrower and FLender agree to other terms of puyment, these amounts shall bear mierestldrim the date of
disbursement at the Note rate and shall be payable, with interest, upn notice from Leader to Borrawer reguesiing pay ment

BY SIGNING BELOW. Borrower seeepts imid ugrees to the terms amd provisions contained o this Condomnnum Ride

. - )) g
("”;Zﬁifw( SRee 4Z‘ - (Seal)

10-21-401~063-0000 " DAVID GI sgna Bortower
=7, ,

/’47// /{'{ ..(Seal)

( .
PREPARED BY: NINA GITERMAN/HIS WIFE ~ . .,

NANCY RICHARDS
DES PLAINES, IL 60016 e e et e - (Sem)
RECORD AND RETURN TO3: Borrower

THE TALMAN HOME FEDERAL SAVINGS AND _ N . (Seal)
LOAN ASSOCIATION OF ILLINOIS Borrower
2454 DEMPSTER p ,

DES PLAINES, ILLINOIS 60016 Sign Originel Only)

MULTISTATE CONDOMINIUM RIDER—Singiu Famdy —-FNMA/FHLMC UNIFORM INSTRUMENT Forn 1140 12/83
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. ADJUSTABLE RATE RIDER 244787-8

THIS ADJUSTABLE RATE RIDER is mude this _29TH day of JULY e 1982 and is incorporated
into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the *Security Instrumem™) of the

sapg e AN P INE “PEPBRAL (BAvINES ANY CERN RUESETARPAN"Er YL LTND fYC TNowD o
(the “Lender™) of the same date and covering the property described in the Sccurity Instrument and located at
8346 NILES CENTER ROAD, SKOKIE, ILLINOIS 60077

[Property Addudress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. 1F THE INTEREST RATE INCRFASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. 1F THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants, [n addition 10 the covenants and agreements macde in the Sccurity Instruments. Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CITANGES
The Note provides forvn initial interest rate of 847 50 %. The Note provides Tor chinges in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES
{A) Change Datey

The interest rate I wiil bay may change on the first day of AUGUST 1o 80 and on that day every
thh month theréa®ir-Tach date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Cnarige Date, my interest rate will be based on an Index. The “Index™ is the:

D Quarterly National Cosi-ut Funids to FSLIC-Insurcd Savings and Loan Associations, as made available by the
Federal Home Loan Bank Bourd
XE Weekly average yicld on United Seates Treasury securities adjusted to a constant maturity of .3 _______ vycar(s). as
made available by the Federal Reserie Doard.
The most recent Index figure available as ofthe date 45 days befure cach Change Date is called the *Current Index.” Ifthe Endex
is no longer available, the Note Holder will choose o neiv index which is hased upon comparable information. The Note Holder will
give me notice of this choice.

(C) Catlculation of Changes
ﬁTWO AND THREE FQU RTH&,.C,_,M_

Before each CEBEEE Eatc. the Note Holder will calculate my newnicrest rale by adding
age points ( %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth

of one percentage point {0.125%). This rounded amouni wiléb(b.ay wow interest rate until the next change dnle; provided, however,
that the interest rate shall never be changed by maore than £ ¢ ¥ 4_‘k from the interest rate which was in effect immediately prior

to such change and prividcs gta'lher that the interest rate payable al any yme (luring the term of this loan shall never be higher than
Ja % or lower than . L B.754Q %,

The Nole Holder will then determine the ameount of the monthly paymont that would be sufficient to repay the principal | am
expected to owe at the Change Date in full on the maturity date al my new (ntirest rate in substantially equal payments. The result
of this calculation wiil be the new amount of my monthly payment.

{D) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay thesipiount of my new monthly payment beginning
on the first monthly payment date after the Change Date unti! the amount of my mogihly payment changes again.

{E) Notice of Changes

The Nole Holder will deliver aor mail 1o me a notce of any changes in my interest rite and thie amounm of my monthly payment
before the effective date of any change. The notice will include information required by law to e given me and also the title and tele-
phone number of a person who will answer any question t may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beaeflelul Tnterest in Boreawer, 11 all or any part of the Property or gavinterest in o 1s sold or
transferred (or if a beneficinl interest in Borrower is sold or transferred and Boreower s not s natural person) ananut Lender's prios
wrilten cansent, Leader may, at its option, eegquire immediate puyment in full of all sums secured by this Securay rsument. Howes-
er, this aption shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security Indirument. [.ender
also shall not exercise Lhis option iff (n) Borrower causes 10 be submiticd to Lender information required by Lender (o evaluale the
intended transferce as il a new loan were being made to the transferee: and (b) Lender reasonably determines that Lender's secunty
will not be impaired by the loan assumption and that the risk of a breach of #ny covenant or agreement in this Securnity Instrument
is accepiable to Lender.

To 1he extent permitted by applicable lnw, Lender may charge a rensonable fee as a condition to Lender’s consent w the loan
assumption. Lender may also reguire the trinsferee 1o sign an asswmption agreement that s aceeplable 1o Lender and that obligaies
the transferee 1o keep nll the promises and agreements made 1 the Note and in thy Security Instrument, Borrower will continue 1o
be obligated under the Note and this Security Instrument unless Lender releases Borrower in wriling.

{f Lender excreises the option to requite immediate payment in full, Lender shall give Borrower notice ol aceeleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fitils 1o pay these sums prior o the expisation of this period, Lender moy in-
voke any remedies permitied by this Security Insirument withom further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terims and coveny dcnnmincd in this Adjustable Rate Rider.
T T TN i
———— " d:.,-'( o ! .
oL A SN B AN USSR b 1./ (¥
DAVID GITER

D lodeF L

NINA GITERMAN/HIS WIFE Ratvonet

FORM NC:MITH  JUM 87

LIGELVLS
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