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MORTGAGE

THIS MORTGAGE zﬁ %ﬁii‘"e‘“"t‘%ﬁ‘ D AHEO Ay wdwd, CHUSBANSARS WTRE"

19 87.. The mor;grgor is
(“Borrower") This Security Instrument is given to
FINGS. BANK oot esnserensrssassnsssssnssonsres , which is organized and existing

under the laws of . t'..hP Jnited. Statas. . .of Anerica..., and whose adidressis
555 E...Butteriialtd.Road. .. LETEﬁ‘FQ""D’ﬁ&&éRﬂﬁ“!ﬁBLQS/lbO ............................ (*Lender').

Borrower owes Lender the niir2ipal sum of p -5
Dollars (U.S. § ). This debt isevidenced by Borrower's note

dated the same date as this Securiiy Instrument "Nole"), which prowdes for monthly payments, with the fulf debt, if not
paid earlier, due and payable ori-.... AJGUAT. .. ra . . This Security Instrument
secures to Lender: (a) the repaymen ol the debt ev:denccd by lhc Notc. wuh mlcrcst. and all renewals, extensions and

modifications; (b) the payment of ail Ginz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: o€ Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does ! :erebx mortgaae. grant and convey to Lender the following described property
located int .o..ovvrvreariniinniniin, PP RUTTITe L 0, 0 § O PPN County, Hlinois:

ROX 333-GG Z
15ee

LOT 13 IN KETELAAR'S MULTIFJ = DEVELOPMENT NUMBER ONE, BEING A SUB-
DIVISION OF PART OF THE SOUVHWIIT 1/4 OF SECTION 26, TOWNSHIP 137
NORTH, RANGE 13 EAST OF THE TUHIRD PRINCIPAL MERINDIAN, IN COOK
COUNTY, ILLINOIS: COMMONLY KNOwF NS 3907 WEST 124TH PLACE, ALSTP,

TLL. 60658(%7

P.T.N. #: A~ AL~ '50:»-0'{{’

which has the address of ... 3207 W, 12‘”‘“[:“""‘“‘
re®

llinois "“Property Address");
Hiin (2ip Code] ( porty )

TOGETHER WITH all the improvements now or hereafter crected on the properly, and all ensemonts, rights,
appurienances, rents, royalties, mincral, oil and gas rights and profits, water righls and stock and sl fixtures now or
heroafter a part of the properly. All replacements and additions shall also be covered by this Security Inatrument, All of the
forogoing i referred to in this Security Instrumont us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and thai the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims und demands, subjest to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nrtional use and non-uniform covenants with
Hmited variations by jurisdiction to constilute u unifarm security instrument covering renl property,

ILLINOIS—Singis Family-~FNMA/PHLMC UNIFORM INSTRUMENT form 3014 12/83

Yt BAF l'lllﬂlga.ﬂum:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shell be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.sttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautt orized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured F: this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datu.of 1:¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower "ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatic: oOf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ryrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo t'zation of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.r-ize of any right or remedy.

11. Successors and Assigns Bou’id; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef: thy successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenantis and ajreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing thiy Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tZrins of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 2 ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interzat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any w= already collected from Borrower which eaceeded
permitted limits will be refunded 10 Borrower. Lender may choose'to .nzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund redrices principal, the reduction will be trealed asn
partial prepayment without any prepayment charge under the Note.

13. Legistation AfTecting Lender's Rights.  If enactment or expiranen of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoring to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Ins‘riment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢pz ipecified in the second parngraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument «ran %e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendue whier given as provided
in this paragraph.

18. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law 2od the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Inst;ument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Inatrume iv.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inatruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay thesc sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security [nstrument and the Note had no scceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Londer's rights in the Property and Borrower's
cbligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upan reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eMective un if no acceleration hac
occurred. Howevar, this right to reinstate shall not apply in the cuse of necelerntion under pucagraphs {3 or 17
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 27TH quy af JULY.
and is incorpornted into and shall be deemed to amend and supplement the Murtuum. Decd ur I‘runl or Sc;unty Deed (the

"Sﬁhwé%épmpﬁai éﬁldﬂg ﬁﬂﬁik date given by the undersigned (the “Borrower™) to w&.urcllnrn(::;:r "tl ‘:::;:r'l'l;

o! the same date and uw‘.rlng the pmpcri) desmb«.d in lhu \uuruy Imlnumnl nnd quucd u!

1907 W. 124TH PLACE, ALSTP, 1L A0OAAA

|Proprsity Addinss)

2-4 FAMILY COVENANTS, i addition to the covenunts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fullows:

A. USE OF PROPERTY; COMPLIANCE WI'TH LAW, Borrower shall not seek, agree to or muke o change in the
use of the Property or its zoning vlassifleation, unless Lender has agreed in writing Lo the change. Borrower shall comply with
all laws, erdingGees, regulations and requirements of any gavernmental body upplicuble to the Propeny.

B. SUBORPINATE LIENS. Lxcept as permitied by federal law, Rorrower shall not aliow sny lien inferior to the
Security Instrumen? i be perfected ugainst the Property without Lender’s peior written permission,

C. RENT LQO¥5 INSURANCE, Borrower shall maintain insuragce against rent doss in addition 10 the ather huzards
for which insurance is required by Uniform Covenant §.

D. “BORROWER'S'RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF 1.cASES. Upon Lender’s request, Horrower shalk assign to Lender all leases of the Property
und all security deposits made in vornestinn with keases of the Property. Upon the assignment, Fender shull have the right to
modify. extend or terminate the existing leases wmnd 10 execule new leases, in bender’s sole discretion. As used in this
paragraph E, the word “lease™ shall mean” 'sublease™ il the Security Instrument is on a leaschold.

F. ASSIGNMENT QF RENTS. Borrweenunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lead'er’s agents to collect the rents asnd revenues and herehy directs each tenant
of the Property to pay the rents to Lender or Lendsd " auents. However, prior to Lender's notice to Borrower of Borrower’s
breach of uny covenant or agreement in (he Security Instrument, Borrower shalt collect and receive ull renis and revenues of
the Property as trustee fur the benefit of Lender und Borrower. This assignment of rents constitutes an absolute assighment and
not an assignment for additional security only.

If Lender gives notice of breach 10 Borrawer: () all rentsdeccived by Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be applied to the sums secured by the Sesurity Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; und (iii) cach tenant of (he Praperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand o the tenant.

Borrower has nit excecuted any prior assignment of the rents and®os not and will not perform any act that would prevent
Lender from exercising its rights undcer this paragraph F.

Lender shall not be required to enter upon, tuke control of or mainta-tke Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may (ao/so at any time there is @ breach. Any
application of rents shall not cure or waive any default or invalidate any other right 2 roaedy of Lender. This assignment of
rents of the Praperty shall terminate when the debt secured by the Sceurity Enstrumicni is paid in fuil,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under uny note.or agreement in which Lender has
an interest shall be o breach under the Scourity Instrument and Lender may invoke any of e romedies permitied by the

Security [nstrument.

By SIGNING BELOW, Borrower uccepts and agrees to the terms and provisions contained in this -4 family Rider.

;/e ek / P""j’ e (Seal)

F'RANK c, F FON(‘ -Barrowst

/

MAY

MULTISTATE 2.4 PAMILY RIDER — FNMA/FHLMC Uniform Instrument Form 3170 12/83
43800 (12i83)

BAF Syslema and Foime




