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THE TERMS OF THIS LOAMN Ty M 69054
CONTAIN PROVISIONS WHICH NIMQ!&&]LH%%%%ALLOON PAYMENT AT MMNTURITY.

THIS MORTGAGY  (*Security Enstrument Yis givenon JULY 30
19 g7 Fhemedtginorin GARY LAPIDUS AND SHARON G. LAPIDUS, HUSBAND AND WIFE

(" Borrower™). This Seoiriy Insteament s given to. LAKE VIEW TRUST AND
SAVINGS BANK . '
which ks orgunized and existmg under the lnws ol PR STATE OF ILLINOIS L and whose adelress is
3201 NORTH ASHLAND AVENUE
CRICAGO, ILLINODISC /60657 ¢ Lander™).

Harcower owes Lender the princizar sum of

SEVENTY THOUSAND AND NO/100

Dollars (LLG50S 70,000,00 1. This debt iy evidenced by Borrower's note
dited the same dide s this Security Instroment CNole™), which provides for monthly poyiments, with the full debt, st not
puid enrlier, due and payableon . AUGUST 1, 1992 ‘Fhis Seceurity Instrument
secures to Lender: (al the repayinent of the deberitenced by the Note, with interest, sand all renewals, extensions amnd
modilications; () the payment ol ail ather sems, wibipderest, advaneed under parapraph 7 to proteet the security of this
Security busteument; and (¢ the performnnee of Boredy et's covermmts and agreements under this Security Instrament and
the Note For this purpose, Borrser does hereby inorigagecpmmtand convey to Fender the Tollowing deseribed property

locuted in COOK County, HHinois:
LOT 21 (EXCEPT THE SOUTH 7 FEET THEREOF) AND THE SOUTH 19 FEET OF

LOT 22 IN VALENTI'S SAUGANASH LESTATES BEING A SUBDIVISION OF PARY

OF LOTS 1 AND 5 IN THE ASSESSOR'S SUBPDIVISION OF TUE NORTH WEST
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 13 EAST OF

PTHE THIRD PRINCIPAL MERIDIAN, IN COOK CUUMPY, ILLINOIS.
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COUK COUHTY HCCORDBE

() iro —

13-03-132-035/79¢ ¢~
7

which bas the address of 6308 NORTH KIR K(TIOOD ) - CH&C.}’\GO
| Strmnd Ty

Hiinois 60646 ("'Property Address™);
L4 Codu)

ToGELTNRER W all the improvements now or herealter ereeted on the property, and all cusements, rights,
appurtenances, Fents, royaltics, mineral, oib and gos rights and profits, water rights and stock and all Bxtures now or
herestter a part ol the propersty. Al replacements and additions shabl nlso be covered by this Secarity tastrament. Al of the
foregoing is referred toin this Security Instrument as the *Properiy.™

BORROWEN COVENANTS thal Borrower is lnwlully seised of the estate hereby conveyed und has the rigle 1o
mortgage, grand und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

Tus SECURNTY ENSTRUMENT combines unilorm covennnts for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute aouniform security instrument covering real property.

H.LINDIS—single  Famidy—FNMA/FHLMC UNIFORM |NSTRUMENT Form 3014 12/83
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I Lender vegpiired muortgage insurance as o condition of making the foan sevarved by this Seeurity Tastruament,
Barrower shiell piry the premivms reguired to maintain the insuranee in effect untit such time as the regquirsment for the
tsuranee termmnates is accordanee with Borrower's ond Lender’s weitten agrecment or applicable faw,

8, Tmapection,  Pender or fis agent oy fwake remonable eatrivs upon and inspections of the Propenty. Lender
shudl pive Borcower notice st the time ol or prier to an imspection specitying reasonable cause for the inspection.

9, Cowdemnution,  The proceeds ol any award or elaim for diamages, disect o conscequentiad, i connection with
any condenntion o other taking of uny part of the Property, ar for conveyanee inlien of condeniition, are hereby
assipned and shall be paid to Lender,

[ the event of o tatad tiking of the Propesty, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower. Inthe event of o partial king of the Propeny,
undess Hourrower and Lender otherwise agree in writing, the sunrs sectred by this Secarity Instrument shall be redoeed by
the amount of the procecds mulliphed by the following Fraction: (o) the total amount of the sums seeuresd medintely
belore the taking, divided by (0 the Gair inacket value of the Property immediatedy before the iaking. Any bulatice stid! he
paid o Borrower.

W the PProperty s abandoned by Borrower, orif, after notice by Lender to Horrower that the condemnor offers 1o
make an award or settle o eluim for damages, Borrower Gails (o respond to Lender within M) days sfter the date 1he natice is
given, Lender is sdthorized to colleet and apply the proceeds, at its option, either 1o restoration or repuic ol the Property ar
to thie sumes securei iy s Scenrnty Tnstrument, whether or not then due,

Linless Lenddr pad Horrower otherwise agree inownnng, any appheation of proceeds 1o primeipal shadl not eatend or
postpotte the due dute ol he monthily pryments refecred o parsgeaphs Fand 2 or change the amount of such payiments,

10, Horrower (500 Released; Forbearasee By Lender Not o Walver,  Extension of the time Tor payment or
muditication of amortizatoral e sams secured by this Security Tostrument pranted by Leader to any suevessor in
interest of Borrower shall not Viperite to release the Hubility of the originad Hoarrower ar Boreower's suecessors 1h interest,
Lender shall nol be required <o dommence procecdings against iny successor o interest or vefuse to extend time for
pavment or otherwise madify anfor/taation ol the sums secured By this Security Instrument by reasan of any demand made
by the origing Borrower or Borrey ar's successors ininterest, Any forbearance by Lender inexcreising any right or remedy
shallb not bea waiver of or preclude the Oxervise ol any right or remedy,

Lt Suceessors and Assigns Bowad, Joint and Several Blabiiy; Co-shgners, Phe covenaunts und agrecments of

this Securny Instrament shall bind wnd bénetitai sucvessars nnd assigns of Lender and Borrower, subjeet 1o the provisions
of puragraph 17, Derrower's covenonts amdd o reerients shudl be joint and severad, Any Horreoswer wha cossigas this Securily
Tastewenrent but does pot execinte the Note: (b4 saasigning this Security Instrument only o monigage, grant and convey
that Barrower's inlerest in the Property under the tops of this Security [nstrament; (b) is not personndly obligated (o pay
thie sums seeured by this Sceurity bisteurmeis and (opaweees thin Lemsder and any other Dorrawer iy agree 1o extend,
muodity, forhear or mnke any seconunodations with tegesd o the teems of this Secarity Tnsirdment or the Note without
that Borrowee's consent.

12, Loann Charges, 3 ihe loan secuned Dy this Secimnys lnstranient isosubypeet (o fasw swhich sets masimsin loan
charpes, and that Tow is Hoally bsterpreted o that the gt et o othier loan charpes collectesd or (o be vollected in
connection with the foan eaveed the peraritied lianits, then: () ey such Juan charge shall be reduced by the aumoum
necessiey 10 redice the churge to the permitted Timit and (b)Y snysuess already cotlected from Borrower which eavecded
permitted imits will be refunded to Borrower, Lender may choose be ke this ceftead by redueing the principnl owed
umder the Note or by nuking o direct payment to Borrower, Wi refund Zedaees principad, the reduction wilk be treated as a
partial prepayment without any prepaysient charge under the Maote.

13, Legtistution Atfecting Leader's Rights, Woepaciment ve=Capiration of applicable lows i the effect of

rendering any provision of the Note or this Security [nstrument utenloreeshle feconding ot lerms, Fender, st s option,
may require wvmedinte payoient o full of alf sums secured by this Security lasteanent and siny invoke any reinedies

permities) by paragrapl 1911 Lender exevcises this opton, Lender shidl tnke the stepssoceifivd in the second paragraph off

paripteaph 17,

14, Notices. Aoy aotice to Borroser prosided Sor in tis Seearity Instromens sbatl be given by debivering it or by
g i by diest class inadl unless applicable Tow reguices ose of anather methodh P nouce shall be dicected to the
UPraperty Adcdress or any other addeess Borroser desigrates by notice 1o Lender. Any poticedo Lender shall be given by
Hest el madl to Leader's nddress stited Berein or any other address Lender designates by novee te-Rorrower, Any notice
provicted for in this Secunity Instrument shall be deemed to ave been given to Borrower or Lendes sehon given as provided
e thies paragraph,

13, Governbag Law: Severnhility,  Fhas Scounty Instrament shiall be governed by tederid fesv caud the faw of the
psdiction in which the Propesty is focited. 1 the event that any provision or clause of this Secunity Jasiaument or the
Note conthicts with apphicable Tnw, such conthier shall por affect other provisions of oy Seeurity Tnstnhen o the Note
whneh can be given elect withouwt the contliconyg provivion. To this vod the prossions ol this Security Jastement i the
Nee wre declorad to be severable.

16, Borrowers Copy,  Docrower shall be given voe conlormed copy of the Note aond of this Secuniy fostrument,

17. ‘Cransfer of the Propecty or o Benelleln) Interest b Borrower, 10 all o any paat of the Property or any
terest it s sobd or transferred tor ita benetivial iterest in Boreower s sold or translersed and Borvower s not a nntural
person) without Lender's prios written consent, Lender moay, s s option, eeqire imnediste payment in full of all suis
secared by this Security Instrument. However, this option shall not be excrecised by Lender af exercise is prohibited by
federal luw ivs of the date of this Seeariy Instrument.

1 Lewler exercises this option, Lepder shall give Dorrower notice ol acccelerntion, ‘Thie natice shall provide n periogd
al nar less than 3O days from the dide the notice is delivered or mailed within whiclh Horrower misest pay all suis secured by
this Seeurity Insteament. [ Borrower Guds to pay these st prioe to the expiration of Hos period, 1 ender may invoke any
remuedies permittted by thas Security Tstrament without fucther netice oc demand on Borrawer.

18, Borrower's Right to Rednstute, 1 Borrower meets vertain conditions, Barroseer alutl have the cight to hase
critorceent of this Securidy Instrnment discontinued al any Gme prior 1o the earlier of G 5 days (or such ather peesod as
applivable aw may specily for reinstatement) before sale of the Property puesaant b any power of safe conGuned i this
Secw ity Bnsteuaent; oe () entry ol a judgorent entarcing this Secarny dnstrument. Those condinons are that Borrower:
G pays Lender all sums which then would he due ander this Seeanty Tnstosment and the Note had oo aceeleranion
vecurred; tb) cures any deliadl of any other covenants or agreements; (o1 pays all expenses mcurred 1 enforcing this
Sceurity lostrament, incloding, bt not linited 1o, reisonable attorneys' fees and {d) takes such action as Lender anay
reasonably require to assure that the hien of this Security Instrument, Lender's cphts in the Praperty aidd Sorrower's
obbigation to pay e sums secareed by this Security Inviroment shall continue unchanged, Upon refnstatement by
Borrower, this Security fnstrument and the abligations sceured heeeby shall remain fully effective as if no aceeleration hud
occurred. However, this right 1o reinstate shadl not apply in the ciise of acceleration wnder paragruphs 1V or 17,

13238 S~




UNOFFICIAL COPY

s sed Sunsanbag
IAMOBI0E O 1PPUa] wad) aou uodn salain gl apquaAnd ag [[mys puR bRl djoN a1 1 alasIngsIp jo muep ai
LLLOAT Y INRADTALL LRDG [TRUS SIS IRAnd O Stad) 2010 ) 23u8N JOpUN'] PUT IDAOII0HN SS3[H1] IUALLINISH] A1INRDRG
SHEE SG PAINIAS IDMGLIOH JO QAP [RUODIPPE Heody s ¢ yderfeind sup sapun 1apuac) g Pesangsip SEnon suyy
0% UP 01 2ARY 30N SBOP P 'z desBeand sng apun nonme axel S Japua]
yanay saedag sy o) Lpadoag i vo Susoius poe soa) sAouzope ppqruoseas Jupked cpnos ul Fugeadde Quating s
L100555 S131 4040 SHIOUUL Sy Yo udl] v AQ Paanaas stuns fue BinAwvd spnpout Av sunonae s sapua] cApadosg mom
SR s 20pusg pun Srdadodgg gy jo anpea atl 1201024 01 L3essanau shasaaiya Jog Led pue op Avul 1opuacy uoys (suouemgal
AU SAN 2AI0JUA O] 1O BonEuwapuon aap avgold CLadasueg e Suipeascesd v st yonsy Apadoag ap i sdu s sapuan
age Spueaguadis Lea iy Supaasosd [rE0) ¢ K201 A0 TURIUNISY] LILNDAG ST UL PATIMIUOD SJUMLAAITE PUL SJUNHDAOD
A wopad o3 spang Jamoniog i dsumansug atuditopy (A1adulg Syl AL SIUBEY S SOpNDT] 0 oA, L
RUNLUM 17 233000 D1y o) SR 22U ssapin ARa Jou [y SfHE )
puw ployasuag a tCradoad ) o ain 931 $20h JrMOI0E J1PRE DB AT 10 suosiacsd 0 s Spchaon peys aasonog
"PIOYDISER] N UG ST AUDLUNNISUL AJINDAY SNEL J]ORISTAY MURDed Jo durouaap o Auadosg syl mope Kuadoag mp a3uegs
SROMIGNS Jo TR S008I 100 [PIYS JOMOI0L CSPIORISEY] LALded ] JO 20URUDIUIN A PUR BORILALSISG ‘Y
wonsImbae ays 0] J01d SEPPALLWIL JUMUNI S
SILINAAG 11 £ PAINDIS SLINS L JO 1UdIRa 2110 01 Japua] op ssed peys uonismbae a1 o Joud Luaadosg ags oy a8 oy
Fuwrpnsog spaoposdom sopnjod dsiunmsul Aue o) 4RI S aaaoaog aapua ) Sq paamboae s Apadosg ayt o desdeand sapun
) sisagud augjooaneune sy afurya do p pun posydesmed urog pazaagas sjuswr ed Spiueur sy o aer ang sy auodisod
20 puayxs o ppngs priaad o) spaaoosd o woreadde Loe Fuiias ) 000 AMAIITO 2 NGLIOY PULR IBPNATY WU,
UAALE 2SO0 Ayl uaym
WAy s PoLad e g ], ang uai) 101 J0 1a41a0gm Iuaunggsu] 1100y sigy £q pasnoas swns fud o) go Sadosg aigy
20152 30 31dpg 0) SpaTH0L B asn Al aapUa'Y PRI 2IUINNLL M) 100{{0D LRI JDPUD] UdLY] TWHED B A1AS OF Praya
NER] DL OAUVINSUL DY 1 JapUD ] e Do @ SARP OF UH AL DU JOU S30D Jo ‘MJadqu ML) SHOPURGYE IDAA0LI0RH
11 aseof) o prid Ss0avSCRERIAY AN UDLY) JOU A0 ISIaA TUBIINGRU| £10AG SIY) A Ppaandas stuns a1 ap patpdde
MY HIMYS SPRA0LIL PN ML PIUASKD] Dy PINOM LHUNIDN S IDPURT| 10 DGIsEay APEMRIONOD 101 ST anndaa 0 pontiomas
DU PAUISSAY OIS AN S 500 ] U agIsid) £Jfmaiwouens seaedas Jo soigeiogsas sy g cpefmuep Apadoag s go
A0Eag B0 uonaoisa s o3 pagdilsn 540 1Mpesnaadead ADURINNIT T TUIIEM U153 DSLRIN(I0 JINNLI0Y PUT IAPUDT S| [)
Laaossog] &g Apdusead apeu 10u 1 sso) e Joosd axean St a0pu] 2apuat] pue s
amnranasue ath) o3 aason Wwiosd A PR IaM0IINE SNS0] 1O JU2AR DY) U S0l [raauad pur stenuesd pred o adisoas e
Japuap o) asid Lpduodd eygs samodaog) sasinbas aapuact g) cspemaudd pur sastjod syg prog o) 1l ags aasny s sapun)
AN HETLIOUL PIRPILLK B APREIUE IS 1O 23DPBD) 01 aEPnURID Dy [Ny S[EADURL puE saaold aaumsul [y
PRI Spgrumaagun
ag ou [ags ongasy iraoddde s gapuay o) 10afgns aTaning) A U0y a4 s amnma i) Auipracdd Janaua aaurinsan
Mg, sannbay sapuarp iy spolsd ay) Jop PUR KIETDNAE DY UL PRUNNENRG DY (S IDUIINSUT ST aduRmInsyg saanhoag
JAPUD ] UDIEAS J62) S RATZUL 2010 ALt DUl 9RNIA0D PP IDIND,, WD) J) WM PRPRD spavzey taag Ag ol isusle paansa
Aundoag o143 vo PRasd 2PN S0 BINSIND MOU STUMWAACIGUN Ayl Jady |[nys Jamosioy  TAauRNSY) paurn)) ‘g
o108 Jo Uil ag) jo
SEUP (] VIS DA0QN YII0) 1DS SUONDE U J0 2000 0 UG 2R IO 2yl s [Jeys adsosdog) uay a3 Suijuuopm annou
P ogp dard S J2PUD T TEIINGSU L SILND0E S 100 U Ond uitie At adgs uatg v og aalges w1 duaduag g
yonpaed S0 G SOUIIAP LOPUD'Y JT IUALINANU] £ILNDIG i) C1 20 ay) Sulruipiogns Japua] o) LJosin Juawaagiv
20 UM A U dappoy ) ted) $anaas () o tKaadoag ot o ied LU o anpiagio) 20 Uat) a4l 0 unuanieiua agy juaaand
S ayaado uorude s Japuatp oy u) yaups sSEnPaasoad (nBap i u2)) Ai150 1uaianiopua s uieEe Spuaap 0 TAQ UAH 2 iy
Ceol U ssasoen () Lapuarj o apqindoasn somnnnu e u i oyt g padnoay esiednge cg go s gt sy oy Buu s uesemnfe
) LI AVOLIOf SN IR RS AIINDag sIY] oA Sicied sy yonpa usn) Sedaaepaap fpdutodd gegs dasmogsog
. suau Sed agy Ruinuapisa sidianng
WU a0puacy ol gy SPAond Jgs Jomo2Iog) A SIuauAvE MaL) saxi deaviasog ¢ gdeadeaed sy aapun pid sy
SHINOWI )0 SAAROU | 330 ) @) Ysg Spdiiosd (RS 15020080 1ud3WAvd paavg Goraxd 341 01 AP W U iy sed
IS 10M0aa0g) Rt eyl g pred jou oo g ydusteand ur papracad sauum a3 arsndaeiigo a0t Sed (prys sasodsoy
Aue geosuas punodd go sppamind ployasus] pue uatmasu] £1nag sigr 1aa0 SG0osd ey S gaga Suasdoagg
AT OV MUEIDYLITIE SUONISOAUIT PUT Saug) SadIRYD S UaEsasse sava) jle And |pngs admdalagy suap] isedany) e
Aanp pedisupad o) e pa an asaaar o g 17 ydeaBand Jopun o) qurind spunown a3 fpung agon]
Ay ammm anp aFampa jumwAndasd 03 'Prosds Do M) dapun mp saBaeyo aivg o) asay patdde ag s T opue |osydeaReaed
PN Japu b g Paalandad studumdnd (i caspaiagio sapiaosd sau) spquondde ssojup) wudw A Joueges)ddy g
TUINIEN] ANIN005 14T AQ PRINIDS sIns 243 sz pia o v s noleppdde
JEE 2 DY) 8 2apu ] A a1 spuangg Sue dapuacy A uoisimboe s31 do Lidadas,] s Jo apes mp 03 2l Slanupaliun aep)
gy ot Addu s Sapunty Sapust) Aq pannbon 1o pos st Auadosg oyl o gdeaBeaed aapeen i) aopus) g oy spung Aue
Jasogaog) o pungas Sndwosd pugs sapuan) quatunisu] SHINDRG s14) Aq PAINIIs Sk [pe Je () B jusiedeaiued)
sapudg &g pannbaa sexiumnded Jaoun a0 200 un A2Emnyop 243 dn 2N o) £208EDIU TUNOe
Ameaapunr oy Lud [[UYS 1000505 ARP LRLYM SWAN M0a0%3 2] And 0 JUDIIgNY 101 81 apUR*] AQ IR SPUNLE ALf) JO JUnowt
MEL Y shungg o s S Apjiuow go 3BmoesI0 03 PPNPAN S0 ddmosloyg ol pitday Aidiwond sayna tuondo s samonsoqy e
A [US SSRIND D41 DOP UDYAL U AL i) Apd 0F PAIIDAL TURCIBT 213 PISIXD (RIS “SLLIDI MOIIND I3 JO SR INP 2]
v dond apgeed spurgg o spudfud Apgisos 23mny M) yum ampad; apurr) Aq ppmg spungg gl o sunowe sy )
RITRIUNFRIAVY RS TFTN L EYNENTIE]
LU PAI0AY s g aog Onsas jruatppe st padpsid S apun.g 1) PRI s sPUn.g g ol Bgap gara yoigs a0 sodind
A1 PUSSPHN] AT o] SEQa pur s paaa Suraons sputkg at jo Sununeane prnowe o a3anyn oy s 3soniog o) asaf g
JAPUD | s ] g o sFuguaed o saaau Sur gosoeniogg Sud o1 paanbas ag ou jpeys sapnany pind ag o1 s n soambm
s apqueatpddir a0 aper §) umuadde ui s8] spung i wo pred aq s 1sasauy eyl Buniua e saude vty sapua
PUR Jda0LI0 RIS 1 ons i 03 Japun) suuudad s ajguagddy puu spun.g sy Bo s M0y sAud Japua
SSAPUN AN MOUaND auy) FuedJuaa o unodar o) Sulzd e spung i fundjdde pur Fupjoy a0 o83es 100 Leus sppuacy
WD A 0d0%d ALy Aud ol spund A Aldde (s 2apuac) (UONNINsNL UR IG st JARURTT B Iapuat] fuipeiss) Aounie mep,
P AG PANINLITNE 20 POURSUL I DAL JO STUNODIE 10 SHSOUDD 31 UOIININSLY I U PIOY DY 0gs spun,] ay )
NP ASOIIND ZERINY O S SD DIYQULROMERL DUE RI0D TUDLIRD {1 siskey
AT 00 NP APUNLE AT AR SR DIPURY S IHDH MOS0sD, PR aae s asay b dune e ostuniiuaad aouaas adelon
Spdeas () pur siasad ssmunsur pavzy Lavaf (3) fun g Suaadosg Ayl vo sisag punotd o stuawsed  ploygasea)
SANAL (4 UMUK SIg) Jaan Uond et ARW gnEs Sinauseasse pue W {Aeas (1) o g ag-suo
o1 qenba (spungg, b ums e g prd sE 10N DRI BTN 241 JaPun anp as stupwAnd sppuew Lep ayl o Japux] o
Srd s aamensog] Japuaty £g aaatm HaREs o o s apgeoidde 07 )122(gNng  C3JuRINsU} PUB SIXN] J6) Spung 7
MUK ML IApan anp safanyd ney pur uaurdedoad Lun pue 010N M1 Ag PADURIAD QAP aY 1 Lo ISIBIUL Pu Ju prdidmd g
anp umpa And Apdiuoad Jegs samodiog  Csanany) 3| pus JuduARdasg 3s0ad)U] pus rdjDuag o Judieg )
INAV[UT 2 DR PUN JURLIAGD JAPUDT] DUV IDMOIIOY  SINVRNHAOTI IWHOHIND




