.y WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA
P.O. BOX 7075

PASADENA, CALIFORNIA 81100-70756
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AlLL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made this 4th day of ALGUST, L1987
MANUEL L. ARENAL AND RICARDA R. ARENAL, HUSBAND AND WIFE

, hetwesn

2728 WEST ARGYLE STREET
(number and alrest}

CHICAGO IL 8048286
{city; {slate) {zip code)

hereln called BORROWER, whose address is

and

and HOME SAVINGS of AMERIZA F.A, a carporation herein caflad LENDER, whose address 18 P.O. Box 7075, Pasadena,
Callfornia 91109-7078,

WITNESSETH: Borrower hereby grants. conveys, morigag:- . and warrants lo Lender the real proparty legally described aa

toll 3
° f.vtllel' 31 IN BLOCK 2 IN HAYNES AND SPORRON ARGYLE PARK ADDITION TO RAVENSWOOD GARDENS, A

SUBDIVISION OF THE SOUTH HALF 4F THE SOUTH HALF OF THE NORTH WEST QUARTER OF THE SOUTH
EAST QUARTER OF SECTION 12, TOWKNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.

COMMONLY KNOWN AS 2728 WEST ARGYLE STREET, . CHICAGO, IL. 60628

PTN: 13-12-408-028 (5 [ @g 2.
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Togsthar with allinterest which Borrower now has or may horaafiof acquite in arto said properly. and in und Yo /0) all easoments and rights
of way appurienant thareto; and (b} all buildings, structures, improvemants, lixtures and nppurtenances nov ot narealier placad thereon,
including, bul not limited lo, all apparatus and equipmant, wholher or not physically nifixed to the tand or any 0 iding. unod to provide or
auppiy alr-cooling, air-conditioning, heat, gas, water, light, powar. refrigoration. vantilation, Inundry, drying. diskwishing, garbage disposat
or othar ssrvices; and all waste vent systems, antennns, pool equipment. window coveringa. drupes and drapsr roda carpeting and floor
covering, awnings, ranges, avens, water haaters and nltachod cabinets; it being intanded and agresd that such ile ns be conclusively
deemed 1o be aftixed to and lo be part of the ran! property thal is convayod hateby; and{c) allwater and watar 2'ghts iwhether or not
appurtenant). Borrowar agrees (o exacute and deliver, from lime to timo, auch furthor inatrumenta as may Lo raquesatsd by Lendar to confirm
the Hlen of this Mortgage on any auch praperties. The propertins conveyod 1o Lender horaunder are hereinaiter referred to as
“auch property.”

The Borrower sbsolutely and Irravacably granla, transfers and assigns 1o Lender the rontn, Incomo, Issues, and profits of all property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1) Paymeantofthesumoi$ $15,000.00 with intoresi thoroon, according to the tarmes of a promissory
noie of even dale herawlth and having a final maturity dnte ol ALIGUST 14, 2017 masis by Borrawer,

payable to Lender or arder, and all moditications, extansions or renawala thatool. (2) Paymant ol such suime ns may be incuired, paid out, or
advanced by Lender, or may olhorwiae be duo 10 Londar, undor nny provision of thi Mortgage and all moditications. uxtsaaions ot
renowais thereol. (3) Periormance of oach agreamaont of Borrowor conlained hetun or incorporilad horain by relurence or contameod in
any papers execuled by Borrower relating 1o the lonn socurod horeby. (4) Perlormance, il tho foan sacured huraby of any part thereol is lot
the purpose ol constructing Improvements on such proparty, of cach provision or sgrosmaont of Borrower containod in any bulding loan
agreement or other agreemant between Borrowar and Lander rolating 1o such propuety. (5) Tho poitarmance and keaping by Borrowet of
each ol the covenanis and agreemanis requirad 1o be kapt and perfonmed by Borrowos pursuant to the lerms of any loase and any and all
other instruments creating Borrowerainteresatin or delining Borrowoers rightin respoct te such proporly (8) Compliance by Burrower, with
sach and every monetary provision lo bo performod by Borrowar under any deciaration of cavananly, vonditions and restrictions perigining
to such property or any declaration of condominium ownarship and upon witlan toquaeat of Loendor, the anforcemant by Borrowns of any
covenant to pay maintenance or othor chaeges, if the samo havo not hoon pind or vahid tugal slops taken 1o anforce such paymant wilhin G0
days alter such wrillon requasi Is made. (7] Al Londor's option, paymaont, withintorost thoteon, of nny othar prosunt of future indobtudness
or abligation of Borrower (or of uny successor in interast of Borrowur to such proporty) duo to Lundor, whother crealed ditecily or acquited
by absalute or cantingent assignmant, whather due or nol, whothor otharwise sacurad or not, or whelher exishing al the lime of the execu-
tlon of this Mortgage or arising tharealter, the oxercise of such oplion to bo eviduncod by u notice In writigglo Dotrowat 0f ahy Sug rin
intarest ol Borrower. (8) Performance of alt agreemants of Borrowaer (o pay foes und chargus to tho Len w o] h-rmmnh
(he) P:ymen! of charges, as aliowed by law when such charyes are mado, for uny sintemont egaiging the g bligation secured
areby. .

BP-0872-2 (Rev. A - 1/88) ARM - Part 1 (IL) 1ola
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(11) Prepayment Charge. Should any note or obligalion secured hureby provido any leae lor prepayment ol any of the indebladness
sacurad hareby, to pay sald fee notlwilhstanding, Borrowar shall have defoulted in any obhgation sacured haraby and Lendsr, by reascn
thereof, sha!l have deciared all sums secured heroby immedialaly due and payuble

(12) Failure of Baorrower to Comply with Mortgage. Should Borrower lail ta moko any payméent, or 1ail 1o do any acl required in this
Mortgage, or fail to perform any obligation secured by this Martgage, or do nny act Borrowsr agrond not 1o do, Borrowar shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice 1o or domand upon Baorrower and without releaaing
Borrowar from any obiligation hereol, and without contesting the validity or amount of the same, may: (aj pay or do the same in such manner
and to such exlenl as it may deem necessary to protect the sacurity hereol, Lender being authorized 1o enler upon such property tor such
purposas; {b) pay, purchase, conteat or compromise any encumbrance, charge or lien, which in its judgment is or appednrs to be prior or
superior herelo; and (¢) in exercising any suUch power pay Necessary expenses. Borrower agress to repay any amount 8o expandad on
demand of Lender.

(13} Sums Advanced to Bear Interest and To Be Added to Indebtedness, To pay immediately upon demand any sums adva nced or
paid by Lendar or Borrower under any clause or provision of thia Mortgage. Any such sum, unlil so ropaid, shallbe secured herein and bear
interest from the dale it was advanced or paid at the same inlerast rals, as may be adjusted trom lime to lime. as such indebledness, and
shall such sum and interest theraen be secured by this Morigage.

{14) Application of Funds. Lender shell have the right al its sole discretion o diract the manner In which payments or proceads ahall
be applied upaon or allocated among the varlous litems constituting Borrower's indabtadness or obligations secured hareby.

(156) Obligation of Borrower Jaint and Severai. if mora than one parsar ia namad as Borrowes, each obligation of Borrower shall be
the joint and several obligation ol sech such person.

(18) Acceleration Clause: Aight of Lenderto Declare All Sums Due on any Transtfer, Etc. Lender shall havs the right, at its option,
to declare any Indeblednass and abligations secured hereby, irreapactive of the maturity date specified In any note or agreement evidenc-
Ing the same due and payable within 30 days alter auch declaralion il: (a) Borrowes or any succossor in inlaresl to Borrower ol such
property sells, entersinlo a contract of sale, conveys or alienates such properly orany part thareol, or suliars his LHle or wny inlerest therein
to be divestad, wheths valuntarily orinvoluntarily or leases such properly or any part thereof for a tarm of mora than 3 ysars, Orchanges or
permits to be changr sthe character or use ol such properly, or drills or axtracis or entarainlo aleasa for the dritling tor or extracting oll, gas
or other hydrocarbon scustance or any mineral of any kind or character on such property; or (b} Borrower is 8 perinerahipand the Interes! of
@ general partner s aas'giied or tranaferred; or (c} Borrower is & corporalion and more than 2%% of the corporale siock thereo! is sold,
transferred or assigneq di.ang a t 2 manth perlog; or(d) Borrower is atrust and there ks achange of beneficial interasl with reapact to more
than 28% of such propert,- -/ Borrower has made any material misrepreseniation or lailed to diaclose any materiagl {act inthose certain
financlal and other writtan r or)seniations and gisclosures made by Borrower In order lo Induce Lendar lo enter into the transaction
avidenced by the promlissury-(ir (s or notes or agreemaents which Lhis Morigage aecuras.

{17) No Waivers by Lender. N walver by Lender of any righl under this Morigage shali be ellective uniess in writing. Waiver by Lander
of any right granted to Lender undz¢ In’a Mortgage or ¢! any provision of this Mortgage as 1o any transaction or cccurrance shall not be
deemed a walver 8 to any future tranzac!ion or occurrance. By accepting payment of any sum secured hereby aftarits due date orhy making
any payment or performing any act on br 42! of Barrower that Barrower was cbligaled heraunder, bulialed, 10 make or partorm, or by adding
any psyment 80 made by Lender tothcindebledness secured hereby, Lender does not waive lla right to raquire prompt paymaent when due
of all othar sums so sacured or to require r.0inpt performance cf alt other acts required harsundor, or to declare s default for failure »o
to pay such other sums or to perform such r(bur acts,

{18) Modification in Writing, This Mortgz.ge cannol be changed or modified axcept as otherwise provided in this Mortgage or by
agreemant in writing signed by Borrower, or any suctassor in inlarast to Borrower, and Lender.

(18) Rightto Collectand Receive Rents and Profits. Notwithstanding any other provisions hereol, Lender hereby granta parmiasion
to Borrower 1o collect and retain the rents, incomae, Iszuesand profits of such property as they bacome due and payabls, but Lendar reserves
the right to revoke such parmission at any time with o/ wit 1out cause by nolice in writing to Borrower, mailed to Borrower at his lost known
address. In any event, such permisaion to Borrower automr dchlly shall be revoked upen defautl by Borrowur In paymaent of any indeblednass
secured heraby or in the performance of any agreament ne-ander, On any such delaull, Lender may at any time without nolics, sither in
person, by agent, or by recelver 1o be appointad by the cou(i und withoul regard 1o the adequacy of any aecurily {or the indebledness
hereby secured, enter upon and take paasession of such progerty, ~<any part thersot. make, cancal, enforce or modify {eases; obtsin and
eject tanants, set or modily rents; in its own name sua for or cthenvise ollect the rants, incomae, Issues and prolits thereof, including those
past due and unpaid; and apply the same, less costs and expenses of opsration and collectlon, upon any indeblednass secured hereby and
in such order as Lender may datermine; and axcept for such appiicatiun, Lender shall not be linbie to any paraon for the collection or non-
collection of any rants, income, issues or profits, nor the lailure lo asae '~ ~nlorce any of the foregaing rights. The antering upon and taking
posseasion of such property, the collection of such rents, income, issLas s prolils, the doing of other acts herain authorized, and the
lpp'l:calit?n thereo! as aforesald, shall not cure or walve any delault or natics ¢! deleult hereunder or invalldala any act done pursuant 1o
such notice.

{20) Remedies. No remedy herein providad shali be exciusive of any other ‘en edy herein or now or hareaitsr existing by law, but shall
pe cumulntive, Every power or remedy hereby given io Borrowar or to Lender or 1/, »hich either of them may be otharwise entitied, may be
exarciged from time to time and as often as may be deemed expadient by thens, and eithar of them may pursue inconsiatent remedies. "
Lender holds any aciditional security for any obligation secured hereby, it may enfo/ce tt e sale therac! at its option, sither belore, con-
temporanacusly with, or after any Mortgegee's sale is mads hereunder, and on any talaul® of Borrower, Lander may, al its option, offset
against any Indebtedneas owing by it io Borrower, the whale or any par of the indabtar'zesa sacured heraby. Tha Lender s hereby
authorized and eampoweread at (ts option, without any obiigation 30 to do, and without alfec inc the obligations hereol, to apply toward the
payment of any indebtedness secured hereby, any and all Surns o¢ money, or credits of or beiwnyine’io Borrower and which the Lender may
have In ita posasasion or under its conltrel, including, among other 1hings, any impounds helt e | ender under paragraph (8) hareof,

In order 10 asaure the definiteness and certainly of the righta and obligations herein provided, Borrawer waives ahy and ali nghts of
ofiset which Borrower now or heresafter may have againat Lendar, ol claims and no oflsel made by Leiayr shall relisve Borrower [rom pay:
ing instalimenta on the obligations secured hereby as they become due.

{21) Foreclosures of Mortgagse. Yhen the indebtedness hereby secured shall bacome due whother by acceleration or otherwise, the
Lander shall have the right to foreclose the lien hareol. In any suil to loreciose the lian hareol. there (hall He aliowed and included as
additionai Indebtednesa in the decrea of sals all expenditures and axpenses which may be paid or incun>2'c* ‘ar on baha!l ol Lender for
altorneys’ fees, appraisera’ fees, outlays for documentary and experl evidence, stanographar's charges, pabl.cailon cost and costs of
procuring all abstracts of :itle or commiimentafor litle insurance. Such tess, churgas nnd costs may be sstimatec as (citems to be expended
after entry of the decree as Lender may deem reasonably nacessary aither lo prosacuie such sult or to ovideice t) bidders at any sale
which may be had pursuant to such decrae |he true condition of the tille o or the valye of the Properiy. All expendtv e and expsnses of
the nature of this paragraph mentioned shail become so much additional indebtednass securod hereby and shatl be iIm~ediately dus and
payable with interast thareon at the rats apecified in the Nole. Such expenditures and oxpensas shall include sapenditures made in
connection with (8) any procesding lo which Lander shall be a party, eithar as plaintill, claimani or defendant, by reason of this Morigage or
any indebtedness hersby sacured: (b} preparation lor the commencemant of any suil lor loraciosure harsol alter sccrual of such right to
foreciose whether or not actuslly commenced; (c) praparations lor the dulonse ol any threalaned suil or procesding which might aftect the
Properiy or the security hereol, whether or not actually commencad; (d) any ellorts for collaction ol any pasl due iIndsbledness secured
heraby. The proceads of any Joreciosure sals of the Property shall be disiribuled and npplied in the lollowing order of priority: first, on
account of all costs and expanses i - Jent to the loraciosure proceedings, including all such ilems as are mentioned in this paragraph
heraot: sacand, all other itams whic.. .nder the terma hersci constilule indobtednass secured by this Mortgage; third, any surplus 10
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointmant of Reasiver. Upon or at any lime aftar the liling of a complaint lo loreclose this Morigage the courl in which auch
complaint tilad may appoint a recelvar of the propartly or may appoint Lender as tortgages in possassion. Such appointment may be made
either before or after sale, without notices, withoul regard to the solvency o Insolvency at the Ilme of application for such receiver. ol the
person or persons, if any, liable for the payment of the indehtadness securod heroby and whhoul regard 10 the then value of 1he property
whather ihe same shall be then occupled as a homestead or nol. Such racoivar or Morigngoe in possossion shall have powar to coliect the
rents, issuss and prolits ol the pramises during the pendency of such loraciosure suit, as woll ns durlng any lurther imes when Borrower,
his succeascrs or asaigns, except for the intervantion of such receiver, would be entitied lo collect such ronts, issuess and prolits, and all
other powers which may be necessary or are usual in such cases lor the protection. possossion, control, managoment and operation of the
property during the whole said period. The coyrt irom time to time may authorizo the receiver or Morigagee in possussion to apply tha nel
incoma held by sither of them in paymant in whole of in parl of the indebludness and other sums sscured horaby, or in payment ol any tax,
special assesamant or other llen which may be or bacome superior (o tho lien hereol ot superior o a decres toreciosing this Morigage,
provided such applioation is made prior o loraciosure sale. in case ol & judicinl saie, the property, or so much thereo! as may then be attected
by this Mortgage, may be s0id in one parce),

(23) Walverot Statute of Limitations. Time is of the sssence as lo all ol Borrowsr's obligullcns hereunder, and o the extent permitted
by law, Borrower walves all present or future statules of limitation with respocl o any debl, domand or obligation sscured hereby (n any
action or proceeding for the purpose of enlorcing this Mortgage of any righis or remadies hereundaet.
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