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LYONS MOKRTGAGE CORP RTGAGE CORFP

440 E. OGDEN 2 CROSSROADS OF COMMERCE, #600
HINSDALE, IL 60521 ROLLING MEADOWS, IL 60008

(PEGGY WEGNER

—Jé

g MORTGAGE

THIS MORTQAGE (“Security Instrument”)is givenon  AUGUST 3,
19 87 Themorigegoris yu ner J, MACK AND CHRISTINE S. MACK, HUSBAND AND WIFE

{Space Above This Line For Recording Dalal

(“Boarrower'). This Sccuity Instrument is given to LYONS MORTCAGE CORP, AN ILLINOIS CORPORATION
ichi wire f , i

which is organized and ¢xi2’irgunder the laws o THE STATE OF ILLINOILS and whose address in

2 CROSSROADS OF COMMErCr: #6000, ROLLING MEADOWS, IL 60008 {"Lender™)

Borrower owes Lender the principo.»um of SIXTY SEVEN THOUSAND & 00/100

Doliars U.S. § ). This debt is evidenced by Horrower's nole

dated the same dute as this Security Instrumcat (' Note'), 9\!-{\[;31013';191;!::3 for monthly payments, with the Tull debt, il not
paid earlier, due and puyable on ™ This Securdty Instrumem
secures to Lender: (n) the rcpny:MMThe détt ¢ Rfifced by the Note, with interest, and nll renewals, extensions
modifications; (b) the payment of all other sums, with interest, ndvanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borcuwer's covenants and agreements under this Secarity Tnstrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, [llinois

LOT 60 IN ELM TERRACE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT
THE WEST 30 RODS THEREOF) IN SECTION 28, TOWNSW”¥¢ 35 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 1502 BEACH AVENqE'..” 'LAGRANGE an“”

Hlinois “p ty Address”);
inois 60525 (70 Codel (""Property dress’’)

g dmuj

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property aguinst all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationanl use and non-uniform covenanis with
limited variations by jurisdiction to constitute u uniform sccurity instrument covering renl property.

7
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ILLINOIS--Singie Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
o€ -suL VMP MORTUAGE FORMB ¢ (313) 702-4700 ¢ (800} 821-7201
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If Lender required mortgage insurance as 4 condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time s the requirement for the
insurance terminates in accordance with Borrower's und Lender's written ngreement or applicable law.

B. Inspection. lender or its ngent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cnuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentind, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

{n the event of a tatal tuking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the eveat of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property imimedintely before the taking. Any balunce shall be
paid to Borrower.

If the Property is abundoned by Barrower, or if, after notice by Lender to Horrower that the condemnaor offers to
muake an award or s«ttle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice s
given, Lender is rathorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lender »ad Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofske monthly payments referred to in puragraphs 1 and 2 or chiange the amount of such payments

10, Borrower Not 'toleased: Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizanol of the sums secured by this Security Instrument granted hy Lender to any successor in
interest of Borrower shall not orcrate to release the linbility of the original Borrower or Barrower's successors in inferest.
Lender shall not be required to.commence proceedings ngainst any successor in interest or refuse to extend time fur
payment or otherwise modify amorization of the sums secured by this Security [nstrument by reason of any demand nuwde
by the original Borrower or BoreGwer's successors in interest. Any forbearunce by Lender in exercising any night or remedy
shall not be a waiver of or preclude thelexereize of any right or remedy.

11. Successors and Asalgns Boury; Joint and Several LiubRity; Co-slgners.  The covenants and agreements of
this Security Instrument shall bind and benefiz the successors and ussigns of Lender und Borrower, subject tothe provisinns
of paragraph 17. Borrower's covenants nnd agreements shall be joint and severnl. Any Borrower who co-signs this Securiy
Instrument but does not execute the Note: (a) is'coisigning this Security fnstrument only 10 mortgage, geant and convey
that Borrower's interest in the Property under the'orinys of this Security Instrument; (b)is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (o) vgrees that Lender and any nther Boreower mity agree to extemnd,
maodily, forbear or make any sccommodations with régurd to the terms of this Seeurity Insteument oe the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Secuney Insiriment is subject toa law which sets maximum lewn
charges, and that law is Nnally interpreted so that the iterest or other loan ¢harges collected or to be collected
connection with the loan exceed the permitted limits, then: (a7 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sims already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choase’tonnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund rediaces prineipal, the reduction will he treared us a
partisl prepayment without any prepayment charge ander 1he Note

1}, Legistation Affecting Lendee’s Rights, 17 cnactment or expiranien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aucorsding toats terms, Lender, at s oplion,
may require immediate puyment in fall of all sums secured by this Sceurity dasirement and may invoke any remedies
permitted by paragraph t9. If Lender exercises this option, Lender shall take the stepsapecificd 1n the second paragraph of
paragraph 17.

14. Notlces, Any notice 1o Borrower provaded for i this Secunity lostrument ooail e goiven by delisering i1 or by
mailing it by Airst ¢lass mail unless applicable lnw requires use of another method The nasce shall be directed 1o the
Property Address or any other addeess Horrower designates by nohiee to Lender Any notien to Lender shall be given by
first cluss mail to Lender's address soned hereimn or any other addbress Lender desigrates by nronico’to Horrower Any notice
provided for in this Security Instrument shall be deemed (o have been given 1o Borcower or Lendor when given as provided
in this paragraph.

15, Governing Law; Severability. This Sceurity Instrument shall be governed by federal liva ad the fuw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security “nstrament or the
Note conflicts with appiicable luw, such conflict shall not alfect ether provisens of thus Security Instrumiest pr the Note
which can be given effect without the conflicting provision. ‘Fo this end the provistons of this Sevurity Insirement and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Horrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or il u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedite payment in Tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exervise s prohibiied by
fecleral luw as of the date of this Security Instrumenn.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered o mmnled within which Borrower must pay all sums secured by
this Security Instrument. IF Boreower fails to pay these sums prior to the expiration of this period, Lender may myvohe any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstute, 1 Borrower meets certain conditions, Borrower shall have the aght 1o hiase
enforcement of this Security [nstrument discontinued at uny time prioe to the earlier of: (i) 8 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) puys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleranon
occurred; (h) cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcimg thas
Security [nstrument, including, but not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the bien of this Security Instrument, Lender's nights 10 the Property and Borrawer's
obligation to puy the sums secured by this Security Instrument shall continue unchanget. Upon retnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no neceleration had
occurred, However, this right to reinstale shall not apply in the case of ncceleration under puragraphs 13 or 17,
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