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MAIL TO:
BOX 45 MORTGAGE

. JULY 30
THIS AP TGAGE (" {3 £ 'Y A8 RIVEI O 1ojverrornngorsrneensns Y e lererrnresrearher et etnter ntetentEerasertttsnnresertonnts .
87  "The mortzagor i ..mémﬂi,?.ﬁt.tt?{%. .'.cﬂ.‘.\':?rf’{._eﬁg(...a.nd. gk Affa FaRTEIRA.
T ROOKETLED RO RALBANK EOR SRy e TRl e e I e o arganized and exist
e Iawa of S N AN OB AME R LA and whose address ia ""m"
() nder")-

900Q9.. QGREN.. AYENAR.....BROOKEIELD,. LA INOLS. 60513
Borrower owes Lender the ;rlnc‘;aa sumof ...\ .NE.T.%...E R gﬂ&g AND.ETVE HUNDRED BN NG/180
A ! ..5 Q-. Y...ccivevenen). This debt is evidenced by Borrower's note
dated the same date as this Secu: :Jd Iguium?bt'l “Note"), which provides for monthly payments, with the full debt, if not

noaTnT LRSS Dollars (ULS. S.g
paid earlier, due and payableon HULIL bal AR i, This Security Instrument

sccures to Lender: (a) the repayment «f ide debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier sms, with interest, advanced under paragraph 7 to protect the security of this
~ Security Instrument; and (c) the performar ce of Borrower's covenants and agreements under this Securlty Instrument and
\/ the Note, For elbxa Rurpou. Borrower does 1:i=r¢>:: mortgage, grant and convey to Lender the foliowing described property
S locatedin ... vVMR e County, Ninois:
et

33 FEET THEREOF) OF THE NORTHEAST 17407 THE SOUTHEAST 1/4 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE. IPIRD PRINCIPAL MERIDIAN, IN COOK
~J COUNTY, ILLINDIS.

o~
,3 THE NORTH 40 FEET OF THE SOUTH 99 FEET OF THE EAST 220 FEET (EXCEPT THE EAST
1

PERMANENT TAX NUMBER: ,
PROPERTY ADDRESS: 4444 JOLIET AVENUE, LYONS, ILLINOIS ©0534

Wees ooqr A0 PG O
FRATIL Rah (AT aF et b T8
MIATH W L Mo e Ty
L5 S TANSEN of $30] F NN Protitiiads LN

7 which has the address of B TTERIR {2 VT ——— N

o)
fiinois ...B083%.......ocori (PO, Ad %
n i Gadei { perty dress'”)
TOOETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
-9 hereafter a past of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.”

\6 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
)\\ mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
a “— .~ Borrower warrants and will defend generally the title to the Property againat alt claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.
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SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. [INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT [N LOWER PAYMENTS,

This Rider is made this day of 19__, and {s {incorporated %
into ans shall be deemed to amend and supplement the “Mortgage (the '"Security o
Instrument") of the same date given by the undersigned (the "Borrower") to secure -
Borrower's Note to BROOKFIELD FEDERAL BANK FOR SAVINGS (the "Lender"} of the same =3
date and covering property described in the Security Instrument and located at: . g

4444 JOLIET AVENUE, LYONS, ILLINOIS 60534

MODIFICATIONS: In additinn to the covenants and agreements made in the Mortgage,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Note has an "Intial Interest
Rate" of 7.9 /%, Interest rate changes may occur on the 157 day of the month
beginning on on - AUGLST 1, 1988 and on that day of the month everyTWELVE

months therzafter.

If the 1interes¢ .« ate changes, monthly payments of princi
change of the __ 1ST (day of the month beginning on AUGUST
that day of the month every  TWELVE months thereafter.

pal interest will

a
1, 1988 and on

During the term of “inis_loan, deferred interest may he added monthly to the
outstanding principal balance, Deferred interest 1{1s 1interest which is owing but
not pald each month. Such derrrred interest represents additions to the outstanding
principal balance which in turn ernrn interest at the effective rate established under

the terms of the Note.

8. LIMITATIONS ON AMOUNT OF INTEREST RATE ADJUSTMENTS: The maximum interest

rate increase dNXobnonse 1s . percsntage points every _ TWELVE months. At
no time during the term of this 1oan may the maximum interest rate Tncrease ¥¥XUUENBAXEX

be more than _5.0 percentage points over axxumigx the initial interest rate.
AT NO TIME DURING THIS LOAN WILL THE INTEREST RATC DECREASE BELOW 7.9%

B(1). INDEX: <Changes 1in the 1interest rate are governed by changes in an
interest rate index called the "Index". The lnid2x 1s the Contract Interest Rate,
Purchase of Previously Occupied Homes, National Averaje for all Major Types of Lenders
published by the Federal Home Loan Bank Board.

C. RELEASE: Upon payment of all sums secured by this mortgage, Lender shall
release this mortgage to Borrower. Borrower shall pay-a release feea and all costs
of recordation.

D. LOAN CHARGES: It could be that the loan secured by viies Security Instrument
is subject to a law which sets maximum loan charges and that lzw is interpreted so
that the interest or other loan charges collected or to be coilectad in connection
with the loan would exceed permitted limits. If this is the casw, then: (A) any
such loan charge shall be reduced by the amount necessary to reducs 'ine charge to
the permitted 1imit; and (B) any sums already collected from Borrower vinich exceeded
permitted limits will br refunded to Borrower. Lender may choose to make this rafund
by reducing the principal owed under the Note or by making a direct.-ravment to
Borrower,

E. PRIOR LIENS: 1If Lender determines that a1l or any part of the sums secured
by this Security Instrument are subject to a 1ien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that l1ien. Borrower shall
promptly act with regard to that Tien as provided in paragraph 4 of the Security
Instrument or shall promptly secure an agreement in a form satisfactory to Lender
subordinating that lien to this Security Instrument.

F. TRANSFER OF THE PRGPERTY: If there is a transfer of the Property subject
to paragraph 17 of the Security Instrument,Lender may require (1} an increase fin
the current Note interest rate, or (2) an 1ncrease in {or removal of) the 1imit on
the amount of any one 1nterest rate change (if there is a 1imit), or (3) a change
in the Base Index figure, or all of these, as a condition of Lender's waiving the

optfon to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

/< WNares @ (1 lDan (SEAL)

BorrowerNANCY L. WILLTAMS “Borrower
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly tazes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.’’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funda shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding snd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest sha!l be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funda and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower's optirn, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frrads held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary {c make up the deficiency in one or more payments as required by Londer.

Upon paymeat s full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendor. If under paragraph |9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *5 tie sale of the Property or ita acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiiir{ the sums secured by this Security Instrument.

3. Application of Povioints, Unless applicable law provides oltherwise, all payments received by Lender under
paragrapha | and 2 shall be appliey. first, to late charges due under the Note; second, to prepayment charges due under the
Noie; third, to amounta payable uniie~ paragraph 2; fourth, to interest due; and Iast, to principal due.

4, Charges; Liens. Boirower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations ininz manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe ' maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenta.

Borrower shall promptly discharge any lier vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:ur¢ by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of tnz /ica in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.c* the Property; or (c) sccures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien 1o (his Security Instrument. 1f Lender determines that any part of
the Property is subject to & llen which may attain priority ~vs- this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taite ~ne or more of the nctions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the Improvem ers now existing or hercafter erected on the Property
insured against losa by fire, hazards included within the term "extenaed cr ‘erage’’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the smouni iund for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Labject to Lender's approval which shall nal be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender and sha!l include n standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires./dsirower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower sivail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Berrower:

Unleas Lender and Borrower otherwise agree in writing, Inaurance proceeds shali e applied to restoration or repair
of the Property damaged, if the reatoration or repair is economically feasible and Lender's {ecurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, tis2 insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 3O days a notice from Lender tha..ths “uurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceids .o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-upy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shii.rot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioratle or commit waste. IF this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the Icase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fces and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lencler under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

geLtenss
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