{martMoney UN@F@ @%wmﬁ‘\% 5, )  MORTaAGE

CREDIT - 10101 WEST AQAAND AVENUE

FRANKLIN PARK, ILLINOIS 80130 87484739

THIS MORTQAGE ("Security Instrument’’) 19 given on July 31 . . . 198? . ... Tho mongagor is
___Herbert George Ahrens & Mignon Ahrens, his wife(Formerly known as_Ml%ggn o F1BArlower").
This Security Instrumaeani s given o First Siatg Bank and Trug! Company ol Frunkin Park, which is an lhnois banking n;‘u%?ienl{on, and whose
:ddra#ﬂlsl: gl;whma:; aG(:c(:jndaavdMaB./ﬁrsrbk_hl_l_P_nik_. _Illu_wcrs_ _691_3_(.3_(:1;031:!?1:']_ _5_0_"’_?:"'3'_ Sv.v:s_ Eandor the maximum principai a;:l\lnc::
{US. $_ 30129000 . ...}, or the aggregale unpaid amount of alt leans made by Lendur pursuant to that cortarn $mart Money Credil
Line Agreemant ("Agreament ') of Bvan dale herewilh whnchever s luse. The debt 13 avidenced by thu Agrooinent uxecuted by Borrower dated
the same date as this Securnity Instrument which Agraamanl provides fot monthly intarest paymems, with the full debt, if not paid earlier, due
and payahle on damand after five years from tha date of this mortgage The Lendor will provide the Borrower with a linal payment notice
al leas! 20 days belore the hinal paymanl must be made The Agruemsnt provides that Inans may bo mado from time to time {bul in no event
later than 5 years from the date hersof) not 10 exceod the above stated mbemutn amount cutslantting at any ona thme. Al fulure loans wil)
have the same prinrity as the originni loan Thia Socurity instrument socuarans to Lantder: (8) the rapayment of the debt evidenced by the Agroe-
ment, with interest, and all ronawals, extongons and mydihcations, (b) tho paymant of afl othar aims, with interest, ndvanced under paragraph
8 1o protect the seculity ol this Secunily Instrument, and {¢) the petformance of Borrowor's covenants and agreements undar this Security
instrument and the ngcmm!. For this purpose, Borrower doess herehy origage, grant And convey to Lander the tollowing described propet-
ty located in . .COOK"__ " county, niinois:

PRI R YERNGINDR0- ’N /( o ?’ e
which has the address o! 27V F. Lyndale e e e e e e e el (Strost),
... Northiake L L Gy, Hings 60164 e e e mrmree e e (21 GOdE),
{"Properly Address™);
TOGETHER WITH ailimprovemeants now or hero JltiFeroctod an the proputty, and ill sasoments, dghis, appurlanances, (ants, royaltias, minaral,
oitand gas nghts and profils, water rghts and stoea and.all kxurias now or hereallor a partol thu proparty. All raplacemaents nnd additions shall aiso
e coverad by this Securlty instrumeant Alla! tha tornjoing 16 rolerad 1O N this Saecurity Instruant 48 the “Peoparly”.

BORROWER COVENANTS that Borrowor 18 Iawfuny-secsd an the astate heralyy conveyad and has the righl 1o mortage, grant and convey the
Properly and that the Property is unancumbored. viceptlorencumbrancos of rcord Horrowor warranta and will geinnd gonorally the titie to the

Property against all claims and demands, subjecl (o any encambrences of rasard. Tharo 1s a prior martgage lrom Boriowut o
~_ _Melrose and Maywood Savings & Ln:n Assoclation , . dnled
November 29, 1969 and teesrdod asancument numben 21026602 .

TTTEOVENANTS T T Borrowor and Londnr covanant and agroo £ tnlinw
1. Payment of Principal and Interest. Barrawer shal prompthenav.whatt dus the principal of and Interast on the debt, late ahnrges it
any and cthor chargns evidencad by the Agranmpnt
2. Application of Paymants. All paymants rocoivar by Lendor snal bo applind to the annun! loa bifled and unpuld lale charges and
other charges, internst dua; and than, to principal
3 Charges: Liona. Borrower shafl pay all taxad, Assonsmoents, eharges Baasand impostons attributablo to the Proporty which may atian
prionity over this Sacunty Instrument, and leasehold paymeate or graund ronts Gy Bocrowar shall promptly lurnish 10 Lundas wll nallces of
amounis 10 ba paid undar thus pacagraph The Borrower shodbnoakes thaue paymnna eestly and promptly fuznigh 1o Lendor racoipts avidencing
the payments
Bortower ahall prompity tiachargn any ion wiiieh han prnnty ovnr thie Seqonty Instrmar ) oihe? Inan Hn pRos mosipaon doscinsd amvcﬁ
uniess Borrower (a) Agrous in writing to the paymant of the eblination aocaend by thahian s o manner accopintie it L.andar, (h) contasia in Qoo
faith the lien by, of datends agatnst enforcemant of the Hann Ingal procondings which in the L rnsiae'a opision opscale 16 prevent the nnlnrcomon!"‘
ol the lien or lortmture of any part of the Propary: e.r (c) ansurss iom tha holdee of the Han an agror mont saticlaciofy 1o Landar subardinaling the
lign to thia Security Instrumaent 1 Lander dotarminas that any part of tha Propacty g aubpget 10 g ban viaich may allain priofity over this Security ﬁl
Instrument Lander may give Borrownr a natiesy idontilyineg tha hen Borcownr shinil satesly Ine han of tel =ang or maorn of the actions net forth above -J
within 10 days of the giving of notice
4 Hazard Insurance. Borrowar SNalt kaap the IMprovements now axssiing o harapliare argctad on tha Property insurod ngamst 1oss by lire, 3
hazards nscluded within tha torm “extonded coverann’ and any athue hagrrds lor which Landaet taquases inmeance  This insurance shail be
mantangd in the amounts and tar the parads tial Londoer ronquice:s, The msuranen ciaroe providing the insy anca shall be choson by Borrower
subject 1o Lender's npproval which shali nol be unranaonnbly withheid
Altinsuranco policios and renowals shall be aceeptable 1o tondae nndd <hall nekado a standned mortgare clause Leddar shall have tho right to
hoid the policies and renawals {1t Landnar raquires Booownre shirdt promptly give s Lendor altrecoipts of prod promiuera pnd ronowal notices. inthe
evenl of loss. Borrowor shall give prampt notco (o The insurance carriar and Londar Londar may mnke proaf of lee: i not mades promplly by
Borrower
Unlass Lendar and Bnrrownr atherarso ngras inowriling inauranco peocends shall ho apphiod (o rastoration o rapair of i s 9 roperty damagad, if
the restarahion of tepue s aconmmically feeabin and Lanede: sty o ool lessanad 11 i6stofabon o1 snpad 11 nol neonomically loasiblo or
Lander's sacurity would be lasionnd, the msurance praconda shall be appled i tha sums aacured by thin Security insliument, wheihin or natthan
due. and any excess paid 10 Borrowar I Barrgwi abandona e Brapoetly of doss not answar within 10 dayn i notico from Lender thal the
INSUfAICO calner has altered to oty g clim, thos Londar imay eolieel tha ingurance procands Lendar rmay uso the proceods 10 Topmir Of testore
the Property of to pay sums secured by this Sacurily Inaliromant whatnnt or niot then dus The 30-day perion will bagin whon the notice i given
1t under paragraph 19 tho Proparty 1 acquirad by Lendee, Barrownr'o right o any insurance policios and procoeda rasulling from damage o the
Praperty prior 1o the acqursibon shall pass to Lander to the oxtant of the sums sacured by this Securily Instrument immodiately prior to ihe
acquisition
5. Preservation and Maintenance nf Property; Leasehalds, Horravear ahall nol destroy, damacge ot sybstantinlly changn the Property, allow
tha Praperty to deteriorate of ommit veaslo. I g Security Instrarmont s oo a leasohold, Borrowor shall comply with the provisions of the laase,
and it Borrowor acquires oo tlio 1o tho Praparty, tho leaseboid and Teo Wle shatl notmerge unloss Londar agrons to the moergoet in winling
6 Protection of Lender's Rights In tha Proparty. It Blurnswer ity 10 pOSIOHN tha Lovanants ang agroomanta containnd in this Sacunty
Instrumant. or thera s a logal proceading that may sigmibeanty aftect L endar s nghtsain the Property (such as a procending in bankruptey, probate,
tor condemnation of 1o enlorcg laws of regulations), than Londer rmiay do and pay 1or whalevar s necessary to protact the vatue of the Proparly and
Lender's fights 10 the Proporty Landor's actions may melude paying any sums sacurod by a lion which has priotty over this Securily instrument,
appeanng in court, paying reasonable attorneys’ 1ens and entanng on the Property to make ropairs Although Lender may tnke action under this
paragraph, Londer does not havo 1o Jdo s
Any amounts disbursed by Lendsr undar this patatraph shall bacome addibonat doebt of Borrownt secured by this Sacunty Instrumoent. Uniess
Borrower and Lender agree to othar tarmg of payment theus amounts shall boar inlorest trom the dale of disbursement al the Agreemani rale and
shall be payable, with nierest, upon notice fruom Lendar Lo Butrowss tnguusiting paymunt
7. inspection. Lander ar its ageni may rake raasonahiu oninos UpGs o Mspachoas of the Propetty Lender shall give Borrowor nolice al the
time ol or prios 10 g0 ingpaclion specitying roasanabl’s cagsn fcr tho inspaction
8. Condemnation. The procaads of any award cr chum for damagoes direct Hr congequantial in connoction with any condemnation or other
taking of any part of thg Proparty, oi lor convayance in lisu of condoemnation. are horoby assigned and shall bo paid to Lender
In the aveni ot a lola! taking of the Property. Iha procowas shail be appbed 10 the sums secured by this Sgcuanty Inatrumaent, whether or nof then
due, with any axcass paid ta Borrowor in tne avant of a partai taking of the Propaorty. unlgss Borrowar and Lantlar olferwise ngron in wiiting, tho
sums secured by this Securdy Instrument shall ba reduesd by tha unaunt of tha proceads multiphed by the {oliowing tragtion: (a) the to1al amount of
the sums secured iImmadiately balora the taking, divided by (Ly tha e market vatue of tha Praperty immadiatoty batorn the taking Any balance

shali be paid 1o Borrower.
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I the Property is abandoned !y Bl’rM.@a\FhE I@* A:k‘::r !Snr :h:¥rs 10 maks an award or settle a claim
for damages, Borrowar fails to r ndl Ig¥Le ithink30 diy t ™ ia‘givenll Landek is authorized to collect and apply the

procesds, 8! its option, sither to reatoration or repair of the Property of (o the sums secursd by this Security Instrumeni, whethar or not then due. |

¢. Borrower Not Releasad; Forbaarance By Lender Not a Walver. Extension of fhe lime for payment or modification of amartization of Lhe
sums secured by this Sscurity instrumant granted by Lender to any successor In interesi of Borrower shali not operaie to reiease the liability of the
original Borrower or Borrower's successors in inlerest. Lender shall not be required to commence procesdings againat any successor ininterast or
refuse to extend fime for payment or otherwise modity amortizalion of the sums sacured by this Security instrument by reason of any demand
made by the original Borrower or Borrowsr's succassors in inleresi. Any forbearance by Lender in exercising any right or remedy shall not be
waiver of or practude the exarcise of any right or remedy

10. Successors and Assigna Bound; Joint and Several Lisbility; Co-signers. The covenanis and agreements of this Sacurity instrument
shall bind and benalit the succasacrs and assigns of Lunder and Borrower, subject 1o the provisians of paragraph 18. Borrower's covenants and
agresmanis shall bs Joint and several. Any Borrowar who co-signs this Security instrument but does Not execute the Agreement; (») is co-gigning
this Securily Insirument only 1o morigage, grant and convey that Borrower's intarest in the Property undar the 8tma of this Sacurity Instrument; (b)
is not personally cbligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o
extend, modity, forbear or make any accommodations with regard 10 the tarms of this Security Instrument of the Agreement withoul! that Botrowsr's
consent.

11. Loan Charges. if the ican secured by this Security instrumant iz subject 1o & law which sals maximum loan charges, and lhal law ia finally
interprelad so that the Interest or ather loan charges collected or 10 be collacted in connaction with the loan excesd the parmitied limiis, then: (&)
Any such loan charge shall be reduced by the amoun! necessary 1o reduce the charge o the permittad limit; and (b) any sums already collsctad
from Barrowsr which sxcasded permitied limits whl be refunded 1o Borrower. Landsr may choose (o make this refund by reducing the principal
owed under the Agresment or by making a direct paymeni to Borrower. If a relund reduces principal, ihe reduction will ba trealed as a partial
prepayment without any prepaymen) charpe undsr 1he Agresment.

12. Legisintion Atecting Lendar's Rights. If enacimant or axpiration of applicable laws has the effect of rendering any provision of the
Agresmaeni or this Security Instruman! unsnforceable according (o i18 terms, Leander, at its option, may require immediate payment in full ol allsums
sscured by this Security instrumeant and may invoke any ramedies psrmitted by paragraph 19. If Landss exercises this cption, Lender shall iske the
steps spacified in the . ond paragraph ol the paragraph 16.

13. Notices, Anv.oti:8 to Barrowar pravided for in this Security Instrument shall be given by delivering It or by mailing It by firs1 ctass mall
unlass applicable law rer.ires use of another melhod. The notice shall be directed (o the Property Addrass or any cthar address Borrower
designates by notice 1o l.an~sr. Any notice 1o Lender shall be glven by first clasa mail o Lender's address stated harain (attention: Home Morigage
Unit} or any cther addresa Les .gsr designalas by notice to Borrowar. Any notice provided for in this Seturity instrument shall be deemad o have
been glven to Borrower or LePse: when given as providad in this paragraph.

14, Governing Law; Se.crealty, This Security Instrument shail be governed by federal law and tha law of Ilinais. In the event that any
provision or clause of this Sscurily (7 Hrument or the Agraemant contlicts with applicable taw, such conflict shall noi atfect other provisions of this
Security Instrument or the Agresmun’ i izh can glven sttact without the contli~i~g provision. To this end the provisions of this Sacurity Instrumeant
and the Agreement are dsclared to be 7.ev srable.

15, Borrower's Copy. Each Barrowe’ srall ba given one conformsd copy of tha Agreemsni and of this Securily Instrumant.

18. Transfer of the Property or a CZ neficisl interest in Borrower; Due on Sale. [ all of any part of the Property or any interes! in il is sold or
translerred (ot it & banelicial inierss) in Borray st 's soid or iranslerred and Borrower (s not a natural persan) withoutl Lendsr's prior wellten consent,
Lender may, at its option, require immediate.~.y7 ent in full of all suma secured by this Security Insirument. However, this option shall not be
sxercised by Lendar if exsrcisea is pronibited by ‘adersi iaws as of the date of this Security Instrument

If Lander exercises this option, Lender shall give Farre wer notics of accaisration. This notice shall provids a period of not less than 30 days irom
the daie the notice is deilverad or mailed wilhin whict. Borrower must pay all suma secured by this Security instrument. lf Borrower fails (o pay these
|ura;pﬂor 1o the expiration of this pariod, Lender may iy ok any remedies psrmittad by this Security Instrument without furthar notice or demand
on Borrower.

17. Borrower's Right to Reinstate. it Borrower meets enJir conditions, Borrowsr shall have the right 1o have enforcemant of this Security
Instrument disconlinusd ai any time prior 10 the entry of a juup aant enforcing this Security Instrument, Those conditions are thal Borrowar: (a)
pays Lender &ll sums which then would be due undsr this Security Instrument and the Agreement had no acceisration occurred, (b} Cutes any
defaull al any other covenants or agreemanis; (c}) pays all sxpensarincrred in enforcing this Security Instrument, including, but not limited to.
reasonabie sliornays’ fees; (d) (kkes such action as Lander may re ysonubly require to assure that the lien o1 this Security Instrumaent, Lander's
rights in the Property and Borrower’s obligation 1o pay the sums se< uiud 5y this Security shall continue unchanged; and (e} not uss this provision
more trequantly than once every five yeara. Upon reinatatsmant by Bo.ro.e-, ihis Security Instrument and the abligeiions securad hareby shail
remain fully effsctive as if no acceleralion under paragraphs 12 and 1o.

18. Prior Mortgage. Borrowsr shall not be in detautt of any provision of a7y 7Zinr mortgage.

ADDITIONAL COVENANTS. Borrowers and Lander further covenant and ugrra ~a fallowa: 1

19. Acceleration: Remedies. Lender shall give ncolice 1o Borrower prior to ucelration following: (a) Borrowar’s breach of ariy covenant or .
agresmant in this Security tnstirument (but nol prior to acceleration under paragraphs.22 and 16 unlass appiicable law proviges otharwise) or the .
Agresment of (L) Lendar's good faith belief that the proapect of payman) or psrformance is i=.2aired. The notice shall spacify: (a) the dalault; (b) the
action requirad to cure the default; {c) a date, not less than 30 daya from the dalte Ihe notice (s giv o1 10 Borrower, by which the default must be cured:
and (d) that failure to cure the delauit on or bafora 1he dats specilied in the nolice may resuh in‘accelaration of the sums secured by this Security r
Insirument, foreclosure by judicial proceeding and sals of the Property, The notice shall tu it ev inlorm Borrower of the right to reinstate after 1
accaleration and the right 1o asssrt in tha foreciosure proceeding the nonexisisnce of a defaut ¢’ any olhar defense of Borrowar to accelsration
and {oracinsure. If the default Is not cured, or the reason for tha baliet that the prospect ot paymant ar rarlormance s impaired is not correcied, on
or betore tha date specilied in \he natice, Lender al its oplion may require immaedials payment in full ¢/ i 3:.ms secured by this Security Instrumen! .
without turther desmand and may forecioss this Security Instrument by judicial proceeding. Lendar shill be-antitled to collect all expanges incutred
in logal procesdings pursuing the remaedies pravided in this paragraph 19, including, but noi limiled to, reayonable attorneys’ fees and coats of tille
evidence.

20. Lendar in Poasassion. Upon accsleration under paragraph 18 or abandonment of the Property and at anr time prior {0 the expiration of
any pariod of rademption following judicial sale, Lender {in person, by agent or by judicially appointad 1acawsr, sh7.l - ¢ antilled 10 aniar upon, 1ake
possession of and manags ths Praperty and (o collect the rents of the Property including those pasi dus. Any malx cnllected by Lender or the
receiver shall be applied firs! [0 payment of the costs of managemaent of the Praperty and collection of rants, of the “ruperty inciuding those pasi
dus. Any rents collecied by Landar or ihe recelver shail be applied first to payment of the costa of managemeant of t.e @roperty and coflection or
rents, including. bu! not imited 10, receiver's feas, premium on receiver's bonds and reasonabie aftornays’ feas, and th:en 'Sthe sums secured by

this Sacurily (natrument.
21. Relesse. Upon paymenl of all sums sacured by this Security Instrument, Lendar shall release this Securily instrument without charge 1o

Bortowaer.

22 Waiver of Homanstead. Borrower waives alf righl of homanfead exemptan ia the Proparty.

23 Riders of this Security instrumant. i one or mare riders ara exacuted by Borrower and recorded togather wilh this Security Inslrument,
the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplemsent the covenanis and agreamenia of
this Secunty Instrument as il tha rider(s) were a part of (s Secunty Instrument.

BY SIGNING BELOW, Borrower accepis and agraes lo the terms and covananis ?lained n this Security Ins\rum;nl ang in any rider(s)

exscuted by Borrower and recorded with i,

I P e fodb
rbert George ns,* —HBorrowar
e e e e e e e _ 7 - A - 4 =gt W A,
" Migeén, Ahrens —Borrowsr
T2 Tttt (Space Below This Line For Acknowlsdgmant) [FoFme rl y— known- as -M-gnon- kernene)
¢ statzorFiLunos, _ __ Gook County ss:
> I ... a Natary Public 1n and for said couniy and state, do hereby
"", certity that _Herbert GeoFfge Ahrens and_,ﬂungunwuu% 25 personally known 10
s;’ me 10 be the same person(s)} whosa name(s) are - — subscribed o the | i} s pearad balore me this day
in parson, and ackncwledged that they _ signed and delivered the said instrument as
% their and voluntary act, {ot the uses and puiposes theramn sef forth.
ial seal, this _313¢L — dayof ___July —...1¢B7 __.

Given under my ha

/

My Commission expires. This Instrumeat Prepared
My Commlscion Expiras Fob. 18/ Kullck
10101 W, Grand

Rearder from ILLIANA FINANCIAL. INC
rom ¢ Franklin Park,

<

IL 6013
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Lot 8 in Block 7 in Midland Development Company's Northlake Village Unit No, 1!, being a
Subdivision of North East 1/4 of the North West 1/4 of Section 32, Townshlp 40 North, Range
12 East of the Third Principal Merldlan except therefrom 7 acres of Jand in South Westg
corner of said quarter; Quarter Sectlion described as follows: Beglnning at a point {n center
of intersection of Lyndale Avenue and Roy Avenue extended; thence South 557.15 feet along
center llne of Ro, Avenue and thence East 549.10 feet along South line of North East 1/4

of the North West /4 of sald section; thence North 557.15 feet paralle] to center line of
Roy Avenue, thence west 549,10 feet paralie! Lo South Jine of the North g 514 ?f he North
West 1/4 of sald sacdtion to peint of beginning in Cook County, lilinols, $4 é
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