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THIS INSTRUMENT WAS PREPARED BY: jqnnitar Dovgin, Evergreen Plaea Bank, Evergresn Park,IL.

MORTGAGE 87434896

THIS MORTUAGE is made this 24th day of July
1987 . between the Mortgagor, philip T. Lake and Patricia M Lake, his wife

(heretnufter  culled the **Borrower™),
and the Mortgiges. Evergreen Plaza Bank, a corporution organized and existing under the laws of Wlinols, whose address
is 9640 8. Western Z.ve.. Evergreon Park, Ilinuls 60642 (horeinalter called the “Lendes™).

WhHEREAS, Borrower»s indebted to Lender in the principal sum of Fifteen -Thowsand Qix~Hundred
O P LFEy-Two-Dollore-and 194100 (15,652, 19)~~Dollars. which indebtedness is evidencad by Borrower's
note dated July 24ch, Vo487 (herein *Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedne s if not sooner paid, due and payable on July 30th, 1992

TO SECURE to Lender {u) the repayment of the indebtedness evidenced by the Note, with intcrest thereon,
the puyment uf ail othor sums, with intarest vaereon, advanced In accordance herewith to protect (he securlty of this Mortguge,
url the performance of the covenants and agiseinents ol Borrower herein contalned, (b) the rtepuyment of any tuture advances,
with interest thereon. mude to Borrower hy Lender pursieant to pseagraph 21 hereof (herein *Fulure Advances™), und (¢) the
repayment of all other Hubilities of Borrower to Londer, huwsoever created, whether now existing or hereaftor arising. Bar-
rower does hereby mortgage. grant and convey to Lemicrine following descrihed property located in the County of .
State of Hlinois: Cook

Lot 44 in Block 21 in 8th Addition to Midema's El Viata Gardens, being a
Subdivision of part of the NW k& of Section 17, Townahip 36 N., Range 13,

Eagt of the Third Principal Meridian, in the " Jilage of Oak Forsst, Cook
County, Illinois.

C G O

P.I.N.# 28-17-120-044 7‘/

which has the address of 6157 ElMorro Lane Oak Forest

(Streel) (City)
1l1linois 60432 (herein *Property Address™),
(Slaie and Z)p Code)

TOGETHER with all the improvements now or hereafler erected on the property, and all easoments, rights, appurte-
nances, rents, royalties, minerad, vil and gas cights and profits, waler, water rights, and water stock, und all fixturcs now or
herealter attached to the properly, all of which, including replacements and additions thereto, shall be decrmed to be and
remain o part of the property covered by this Mostgage: and il ol the foregoing, together with suld property ure hersin
refeered Lo as the “Property™,

Borrower covenants that Barrower is [nwlully seised ol the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property s unencumbered. and thal Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any declurations, easements or restrictions listed in a schedule of exceptions
to coverage in any litle insurance policy insuring Lender's interest in the Property.
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20, Assignment of Rents: Appointment of Receiver: Lender in Possession. As addinonal seeurity hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph IR
hereof or abandonment of the Praperty, have the right to collect and retain such rents as they become due und pavable.

Uponaceeleration under paragraph 18 hereol or ahandonment ol vthe Property_and atany nme prioriothe exmrattion ol
any period af redemption (ollewing judicial sale, Lender,in person, by agent or hy judicially appointed receiver, shall be entitled
to enter upun, take possession of and manage the Property and to colleet the rents of the Property including those past due, All
renis coliected by Lender or the recciver shall be applied first to payment of the coals ol management of the Property and
collection of rents, including, butl limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be Hable to account only fur those rents actual.
ly recelved,

11. Future Advances. Upon request of Borrower, D ender at Eender’s aption prior o release of this Maorgage, nay make
Future Advancesto Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced
by promissory notes stating that sakl notes are secured hereby.

22. Release. Upon payment ol alf sums secured by this Martgage. Lender shail refease this Mortgasge without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
23, Walver of Homestead. Borrower hereby waives all nght of homestead exemption in the Propeny.

IN Wirness WHERFOF, Barrower hus executed this Mortgage.
7/ /’L Py

—__—PP\T{:L .‘ Lake
 AToi b et

Burrower - Borrawer

Patricia M. Lake,’ po 1) 3 wl fe Barrower JoH1Ower
STATE O basors, __Cook = County s,
I the undersigned S Notan Publicinand (or sad county,

in the State aforesald. do hereby certify that g1y 0 | pake and Patricia M. Lake, his wife

L personally knoswn 1o e Uy be the siame Personts) whbose namoets) are
subscribed 10 the foregaing instrument, appeared belage me this givdnperson, and acknowledged that they
signed, sealed and delivered the said instrument as thedr y.cyndiciuntary act,for the uses and purposes thereln set forth.

> g flicgal seal, Ly 24th iy ol AD.19_87
My COFFMBALSBME:. /P 7/ 2 / %9
Lorraine M. Keany /% .
Notary Public, State of [linels { Yo Oy L e
My Commvission Expires Oct. 2, 1589 NOZany Fubhe
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amounis shall be payable upon natice from Lender 1o Botaoser requesting payment theivaf, und shitl bear interest from the
date of disbursement at the rate payahle from time (o time on obistanding principal under the Note unless payment of
intordst at such rate would he contrary {o applicable taw, in which event such amaunts shall hear interest at the highest rate
permissible under applicable law. Nothing contained iy this patagraph 7 shail require l.ender to incur any espenze or take
any sction hereunder.

8. Inspection. lender may make or cause ta be tmade reasonable entnies upon and inspections of the Properly, provided
that Lender sha)) give Borsower antice pring Lo any such apechon specifying reasonable cause therefar related to Lender's
interest in the Property.

9. Condemnaton. The procecds of any wward or clm fur damages, direct or conseguential, in connection with any
condemnation or other taking of the Property. ur part thereof, ur {or convevance in licu of condemnation, are hereby assigned
and shall be paid to Leader.

In the event of a total 1aking of the Property, the proveeds shall be applied 10 the sums secured by this Mortgage.
with the excess, if any, paid to Borrower  In the gvent of o pastial tabing of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied o the sums securad by thin Morigage such proportion of the proceeds
a8 iv equal to that propontion which the amount of the sums secwred by this Morgage immediately prior o the date of
taking bears to the fuir market value of the Property immediately prnr 1o the date of tnking, with the halunce of the proceeds
paid to Borrower.

1t the Property Is abandoaed by Rurrower. oz if. alfter aotice by §ender 1o Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower Guls to respond (o Vender within Y0 days after the date such notice s
mailed, Lender is autharized to collect and apply the proceeds. a1 Lender's optinn. either 1o restoration or repair of the
Properiy or to the sums secured by this Mortgage

Unlews | endiivand Borrower ptherwise agree mowriting any ssich apphication of progeeds 1o principal shall not extend
or postpone the'due date of the monthly mstallments eefetted 1o in patagraphs 1 oand 2 hereol or chinge the amount of
shich insialiments

10. Borrowe: My Released. Futendon of the tme far pavient or modification of amartization of the sumy secured
by this Mortgage graat-dohy Lender to ans saceessor e interest of Borrower shalt not operate to release, in any manner,
the Jiabdity of the origiaal Porrower and Borrower's suceessors s intetest  Tender shatt not he reguired to commence
proceedings againy such-wccysor or refuse o exfem) ume for payawnt or otherwise modify amortisation of the sums
secured by thiv Mongage by vesson of any demand made by the oditsnal Borrewer and Borrower's successors in interest.

11, Forbearsnce by Lenider Yot w Walver. Any forbeatanve by L ender in exercrung any right or remedy hereunder, or
otherwise afforded by apphcablie Jaw. shall not be o waiver uf o prechude the exercise of any such right or remedy
The procurement of insurance eeliae pavment of taves o1 other heas wr charges by §ender shall not be a warver of Tender's
right 10 accelerate the madurity of the Jndybredness sevored by thas AMaortpape

12, Remedles Cumulative, All verieiies provaded in this Mortgage sie distinet mmd cumulative to any other right or
remedy under this Morigage or afforded Oy L or equaty. amd may by csercned congurreatly. independontly or successively.

1). Successors snd Assigns Bound: Joint and Serecul Lishility: Captions, The covenants and agreements herein
conmained shall hind, and the rights hercundes shall jnure o, the espective siweessors and assigns of | ender and Borrower,
subject to the provisions of paragraph 17 heredf DA covenants wnd apreements of Burrower shabti be joint and several.
The captions and headings of the paragruphs Wi anis Moftgage ate for convemence only and are not to be used 10
interpret or defing the provision. hereof

t4. Notlce. Except for any notice required unadr applivable law ta be given s apnother manner. {0) any notice to
Borrower provided for in this Mogage shall be given by coading such actice by centified mall addrenwed to Barrower sl
the Property Address or at such uther address ws Horrower 1tay designate by aotice ta §ender ns provided herein, and
(%) any notice 10 Lender shall be given hy certifled i) retuperecept tequested, o Lender's address stmed herein or to
such other address a3 Leader may designate by mntice o Barnveer an provided herewn Any notiee provided for in thiv
Mortgage shall be deemed to hase heen given to Horrower or Vepder when uven in the mannes designatesd herein,

18. Governing Law:! Seversbility. ['his Mortgage shill be poviredd by the law of Hbnods, In the avent that any provision
or clause of this Morgage o the Note conthiots with applicable faw, sach conflict stafl sat affect other provisions of 1his
Mortgage or the Note which can be given effect witl onn the comlictzag provisiag, amd o this end the provisions of the
Mortgage and the Note are declired to e severable

16. Borrower's Capy. Harrower shall be furnishied a vopy of the Note aaaol this Maetgage ot the thve of sxecution
of aiter recotdation hereot, ;

17. ‘Transfer of the Property: Assumption. ol coany part ol the Propessy Goan intgrest thevain 5 sold or Lubsferred
by Barsower by contract or Articles ol Agterinent o otberwee without FendecGoniar written consent, excluding (a) the
creation of u Hen or envumbrance subordinate to thin Mochege, () Hie creatien b agaecshase imoney seanity interest T
housebhold applivances, (v o tianstes Dy devise, descent o Dy eperation ol law apent (e o of joint tenant oy (dy the

grant of any leavehold mierest of thiee ysius o lesy ot canlammy Jan optine o putehiose, Lender mny, at Fondar's optinn,”

dective all the sums seomed by this Mortgage o e mmeditete doe amd payahle Feade sast! bave waived such option to
wveelerate, if, prior 1o the sate o anster, Lender and the persson 1o whom the Property o beosnld o trnsterred reach
agrecsent in writing that the credit of such person s sutistactory 1o Lenders and tha the nterest payable on the snms secured
by this Mostguge shall be ot suchovare as Tepder shall requets b b ender has warved the option L scceionate provided in this
pacagraple 17, amb i Bunower's succescor gnanteiest has executed aowrilen assumption agrecment gocested i writing by
Lender, Lender shall velease Borcower From alb obligauons tader ghis Mostave amd The Node,

i Lender exercises such aopion to aceclerate. Pender haell manl Horrower sotice al saceleraton (o Gecordance with
puaragraph 14 hereol. Such nolice shall provade a peod of not Jess than 10 dass from the dute the notice Ay maited within
which Borrower may pay the sums declared Jdue 1 Borrower fails 1o pay such sos prooe to the espisatingod such period,
Leader may. without further notice of demand on Borrowern imvohe any remedies pernnatted by paragraph (8 hereof,

18, Acceleration: Remedles. Except os provided lu purageaph 17 hervof, upon Burrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenunts i pay when doe nny sums secured by this Mortgage, Lender
prior to accelerntion shall mail notice to Borrower as provided in pueagraph 44 hereof specifying: (1) the breach; (2) the netion
required to cure such hreach; (3) a dute, not lesy thun 30 duys fram the date the aotice iz mailed te Borrower, by which such
breach must be cured: and {4) that fallure 1o cure such breach on ur before the date speeified in the notice may result in
accelerntlon of the sums secured by this Mortgage, foreclosure by judicinl procecding and sale of the Property. If the breach
is not cured on or hefore the date specified in the notice, Lender ut Lender's option may declare ail of the sums secured by
this Mortgage 10 be immediarely due and payable without further demuand nnd may foreclose this Mortgage by judiclal pro-
ceeding. gmler shall be entitled to collect in such proceeding all espenses of forvclosure, Including, but not Umited to,
reasonable attorney’s fees, court costs pnd costs of documentaey evidence, nbstrmets und title reporta.

19. Borrower's Right to Reinstate. Notwithstanding Lemdee's aveeleranon of the sums secured hy this Martgage,
Borrower shall have the right to have any procecdings begen by Demdes (o enforee thin Mortgage discontinuecd at any time
prior to entry of a judgment enforcing this Martgage it Go Borvower pays ender all sums which would be then due undur this
Mortgage. the Note and notes securing Buture Advancves it any, bad noacceleration occurred: (h) Borrower cures ull breaches
af any other covenants of agreements of Borrower contitned mohis Maortgage: (¢F Borrower piys all ceasonable vxperises
incursed by Lender w enturcing the covenants and agreements of Borrower continned i this Mongage and i enforang
Lender's remedies as provided in puragraph 1K hercof, including, hut not limited to, reasonable miorney’s fees: and {d) Borrower
takes such action as L.ender may reasonably require to aswere that the len of this Monigage. §.ender’s interest in the Property and
Borrower's obligation (o puay the sums secured by this Maortgage shall continue ynimpaired. Upon sych pryment and cure by
Borrower. this Mortgage and the obligations secured hereby shal) remain in full force and effect as if no acceleration had
occured. This right shuil be availuble to Borrower only once every five years.

I68VEVLS8
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Unirorm CovenanTs. Borrower and Lender covenant and agree as follows:

t. Payment of Principal wad Interest. Borrower shall promptly pay when due the principal of and inlcrest on the
indebtedness evidenced by the Note, prepayment and {ate charges as provided in the Note, and ihe principal of and interen
on any Future Advances secured by this Morigage.

2. Fords for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Nate, until the Note 1s paid in fulf,
a sum (herein “Funds') equal to one-iwelfth of the yearly faxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yoarly premium instalments for hazard «surance,
plus one-twelfih of yesrly premium instaliments for morigage insurance. if any, sll as reasonably estimated initally and from
time (o time by Lender on the basis of assessmenis and hills and ressonable esumates thereof.

Lender shall apply the Funds 1o pay sid taxes, assessmients, insrance premums and ground renls apon weeept of
appropriate stalements from burrower. Lender may not charge (for so hoiding aad applying the Funds, analy 2ng said aveoant,
or verifying and compiling sald assessmenis and bills, unless Lender pays Borrower interest on the Fundsand applicable law
permits Lender to nrake such a charge. Borrower and Lender may agree in wriling at the time uf execution of this Morape
that interest on the Funds shall be pald to Borrower, and unless such agreement is made ov apphicuble fow requlres such
interest 1o he paid, Lender shall ot be reguired 1o puy Burrower any interest or carnings on the Funds. Lender stad! gve 1o
Rarcawer, withowy charge, an annual sceounting of the Funds showing credits and deblts 10 the Funds und the puipose fin
which each dehit to the Funds was made, The Funids are pledged as additional security for the sums secured by this Mortpage.

it the amount of the Funds held by Lender, together with the future monthly instaliments of Funds pavable pran 1o
the due dutes of toxes, assessments, insurance premiums and ground rents, shall exceed the amount reguired o pay sad taves,
awsessnents, inserance premiums and ground rents as they fall due, such excess shall he, it Borrower's option, either praingt-
ly reputd ta Borrowsr or credited 1o Borrawer on monthly installmenits of Funds. I the amoust of the Fumds held by Lende
shall not be sufficen)-to pay taxes, assessments, insuraice prembms and ground 1ents as they full due, Bosrower shal) pay 10
Lender any amuount (eciesary 1o make up the deficiency within 30 days from the date notice is maifed by Lender 1o Bormwes
requesting payment tierco’,

Upon payment 13 fuif ! all sums secured by thes Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paiup aph 18 hereof the Property 1s sald or the Propernty is otherwise acquured by I ender, Lender
shall apply. no Iater than imred stely prior 1o the sale of the Property or its acquimbion by Lender, any Funds held by
Lender at the time of applicaticn us & credit axgainat the sums secured by this Mortgage.

3. Applicstion of Payme~'_. Unless applicshle law provides otherwise, all payments received by Lender under the
Naote and parapeaphs § and 2 hereof il be applied by Lender first in payment of amounts psyabie o Leader by Borowe
under paragraph 2 hereof, then to finerdstpuyable on the Note, and then ta faerest and principat nn any Future Advarrces,

4. Charges and Liens. Borrower snall pay all taxes, assessments and ather charges, fines and impositions attnibutabic to
the Property which may atlaln a priority ove'r this Mortgage, and leasehold paymenis or ground rents. if any, i the manner
provided under paragraph 2 hereof or. if no. orid in such manner. by Borrower making payment, when due, directly 1o 1he
payse thereof. Borrower thall prompily furmish to Lender all nolices of amounts due under this paragraph, and in the event
Borrower shall make payment direcily, Borrowoc «iall pramptly furnuh to Lender receipts evidencing such payments.
Borrower shall prompily discharge any fien whicl._bis priority over this Morigage. provided. that Barrower shall not be
required to discharge any such lien so long as Borrovicr shail agree in wrinng 1o the payment of the shligation secured by
such hien in a manner accepiable 1o Lender, or shall in good “2ith contest such lien by, or defend enforcement( of such lien in,
legal proceedings which operate (o prevent the enforcemeni ol the hen or forfesture of the Propenty or any pant thereof.

S, Hazard loswrance. Borrower shall keep the improvemwiw now existing ur hereaficr erccidd on the:Bropariy insured
againat loss by fire, hazards included within the term “extend(d ~overage”, and such other hazards as Lender may require
and 1n such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay thuswiiy secured by this Morgage.

The insurancé carrier providing the insurance shall be chosen ‘by /8 rrower subject to sppraval by Lender: provided,
that such approval shall nat be unreasonably withheld. Ali premitme or insurance policies shail be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Bo/~awer making payment, when due, directly to the
inaurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include & standard morigage
clause in favor of and in form acceprable to Lender. [ender shall have the rigic 0 hold the polivies and rencwals thereof,
and Borrower shall promptly furnish to Lender al) renewal notices and all receipte ol paid premiums  In the event of loss,
Borrower shall give prompl notice to the insurance carner and Lender, Lender may o< nrood of losk 1f nol made prompily
by Borrawet.

Unless Lender and Borrower ntherwine agree in wnling, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, provided such restoration or reparr is economically feasible and the security of this Morigage v
not thereby impaired. 3 such restoration or reparr is not economucally feasible or if the sccuniof this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums securcd by this Morigage, with e excess, if any, paid
to Borrowet. f the Property is abandoned by Borrower, or «f Borrawer fails 10 respond to [enazervitiin 30 days from the
date notice is mailed by Lender to Borrowes 1hat the insurance carner offers to sefle a clam for insarrsce benefits, Lender
is authorized 1o collect and apply ithe insurance proceeds al Lender's uption eicher to restoration or Jerair of the Property
or to the sums secured by this Morigage.

Unfess Lender and Borrower dtherwise agree in writing, any such application of proceeds (o princip=d nafl not exiend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol or change fite amount of
such instaliments. If under paragraph 18 hereol the Property »n acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resutting from damage ta the Propenty prior to the sale
or acquisition shall psss to Lender to the extent of the sums secured by this Morigage immediately pror 10 such sale or
acquisition.

6. Preservation and Mauintenance of Properly; Leaseholds; Condominiums; Planped Unit Developments. Buorrowe:
shall keep the Property in good repair and shadl not comaut waste or permit impairment ur detesiorstion ol the Propenty {f
this Mortgage is on a unit In a condominiuvm or & planned unit development, Borrower shall perform all of the Bonower’s
obligations under the declaralion or covenants creating of goveriiing the condominium or plunned it development, 1he
byJaws and regulatians of the condomimum ar planned unit development, and consiituent documents. I a catidominiuem o
plastned unit development rider s executed by Borrower and recorded together with this Mortgage, the covenants and agree-
ments of such rider shall be incorparated into und shall amend and supplement the covenants and agreements al this Mongage
us i the rider were a part heres!,

7. Protection of Lender's Security. I Borrawer fuils tu perform the covenants and agreements contained i thss
Morigage, or IT any uction or proceeding is commenced which materially atfects Lendes™s mierest in the Propecty, including,
but naot limited 1o, eminent domain, insolvercy, code enforcement, or arrangements or proceedings mvolving a hankrupt
ur decedent, then Lender at Lender's option, withuut notice to Borrower, may make such appearances, dishusse such sums
and take such sctioea as is necessary 1o protect Lender’s interest, including. but not limited to, disbutsement of reasonible
attorney's fees and entry upon the Propenty 1o make repairs. I Lender required morigage insurance as u condition of nuking
the loan secured hy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time us the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agrecment o3
appiin:ai';_le taw. Barrower sha)l pay the amount of all mortgage insussnce premiums in the munner provided under pusagiaph
2 bereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with nterest cherean, shall become additional
indebtedness of Borrawer secured by this Martgage. Unless Borrower and Lender agree ta other terms of payment. such




