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FMCH# 4966046
State of lllinois Mortg a ge ;n; lu.: ; 2

This Indenture, Made this 18T duy of JULY 19 87, between

nd

WILLIE MATTHEWS AND LINDA MATTHEWS, HIS WIKE====== '
FLEET MORTGAGE CORP, ———-
1 90

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND
Morigagee. 0

Witnesseth: That whereas the Mortgagor is jusily indebted 1o 1he Morigagee, as is evidenced by a certain promlllumm.J
date herewlth, in the principal sum of SIXTY THOUSAND ONE HUNDRED FIFTY TWO AND NO/100

($ 60,152,00~=7 -~ — Dollars
payabie with interest at Zne rate of TENw=== per centum { [Qm=e=e==) per annum on the unpaid balance until paid, and made

payable to the order of the 'dzrigagee at its office in  MILWAUKEE, WISCONSIN
or at such other place as the "oidsr may designate in writing, and delivered; the said principal and interest being payable In monthly in-
stallments of FIVE HUNDRED 1#ZNTY SEVEN AND 88/100 Dollars (§ 527 ,88=mm==)
on the first day of SEPTEMBER , 19 87, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except (hat the final payment ¢fprincipal and interest, il not sooner paid, shall be due and payable on the first day of

AUGUST LSS 4

Now, therefore, the said Mortgagor, for the better securiag of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doss Xy these presents Mortgage and Warrant unto the Morigagee, ts successors
or assigns, the following described Real Estate situate, lying, und being in the county of COOK
and the Siate of [Ninois, to wit: v

LOT 1 IN FIRST ADDITION TO CUMMINGS ANC FOREMAN REAL ESTATE CORPORATION
RESUBDIVISION OF PART OF MIAMI PARK IN SECLION 9, TOWNSHIP 39 NORTH, !
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDI/®, IN COOK COUNTY, ILLINOTS,

-

1

o /509308 -0 000 O EAo 9{,4.‘

35D BELLCwoppy AVE. 6&.(..:»000/1:,_'

Together with al! and singular the tenements, hereditaments and appurtentances therennto belonging. wnd the rents, issues, and profil thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, uny building now or hercafier sianding on said lend, nnd also il the estate, right, title, and interest

of the said Mortgagor in and io said premises.

This form is used in connaction with mortgages insured under the ono- 1o Iourfamily pragrams of the National Houllnf Acl which require
& One-Time Mortgage insurance Premiym payment (including sections 203(bj and (1) in accordance with the regulations for thone programa.

Pago 10l 4 HUD-B2114M.1 (508 Bcdition)
24 CFR 203.070)
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of loss if not made promptly by Morigagor, and each insuragice
company concerned is hereby authorized und direcied tu muke pay:
ment for such foss directly (o the Magtgagee instend of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property dumaged. In event of fore:
closure of this morigage or other trinsfer of fitle 1o the mortiged
property in extinguishment of the indebledness secured herchy, all
right, title and interest of the Morigagor i and t any insurgnee
policies then in force shall pss to the purchuser or grantee.

That if the premises, or any part thereaf, be condemned under
any power of eminent domain, or acquired for n public use, the
daimages. proceeds. and the consideration for such acquisition, 1n
the extent of the full smount of indebtedness upon this Mortgage,
and the Note secursa heeby remaining unpuid, are bereby assigned
by the Mortgagor to thewdorigagee and shall be paid forthwith 1o
the Mortgagee to be applicd by i on account of the indebtedness
secured hereby, whether duc urnot.

The Mortgagor Further Agress (hat shoald this morigage and
the note secured hereby not be cligibls 1ot insurance under the
Nutional Housing Act, within NINETY
from the date hereof (wrilten statement of sy, officer of the
Department of Housing and Urhan Develupers or autharized
agent of the Secretary of Housing and Urban OGevelgiment dated
subsequent ta the NINETY dnyy’
time from the date of this mortgage, declining to insuze soid note
and this morigage being deemed conglusive proof of such
ineligibility), the Mortgagee or the holder of the note may.-alats
option, declare all sums sccured hereby immedintely due ang
payable. Notwithstanding the loregoing, this oplion miy not be
exercised by the Morigagee when the incligibility for insurance
under the National Housing Act is due 1o the Mortgagee's fatlure
to remit the mortgage insurance premium to the Department of
Mousing and Urban Development.

days

In the Event of default in making any monthiy payment pio
vided for herein and in the note secured hereby for a period of
thiety (30} days after the due date thereuf, or in case of u breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thercon, shall, at the clection of the Morigagee, withowt
notice, become immediately due and payable.

And In The Event that the whaole of said debt is declured w be
due, the Mortgagee shail have the right immediately to foreclose
this morigage, and wpon the filing of any bill foc that purpose, the
court in which such bill is filed may at any time thercafter, either
before or alter sule, and without notice o the said Mortgagor, or
any parly claiming under said Mortgagor, and without regard lo
the solvency or insolvency of the person or persons lintle for the
payment of the indebtedness secured hercby, at the lime of such
applications for appointment of a receiver, or for an order lo place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appaimt a recgiver for the benefit of the Mortgagee with power
collect the rents, issues, and profits of the said premises during the
pendency of such loreclosure suit and, in casc af sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be zpplied toward the
payment of ihe indebtedness, cosis, taxes, insuradce, and other

r

items necessary for the proteciion and preservation of the property.
Whonever the said Mortgagee shall be placed in possession of
the above deseribed premises under a order of 3 court in which
an action i pending to foreclose thiy motigage or a subsequent
morigage, the siid Mortgagee, in ity discretion, may: keep the
wiid premises in good repair, puy such current or back (exes und
assessmients as muy be due on the snid premises; pay for and
rintain such insuenice in such amounts as shall have boon re.
yuired by the Morigagee; Tease the said premises (0 the Mort.
gagor or tthers upons such terms i comditians, elther within
or beyoid any period of redemption, ax are upproved by the
sourt; qolleet and reecive the rents, issues, and profits for the
use of the premisex hereinabove described; and employ other
persons and expend itself such amounts ys are reasonably
necessary (0 carry out the provisions of this paragriph,

At in Case of Foreclosure of this mortgage by siid Mont
gugee in any court of kiw or equity, u reasonable sum shall be
allowed for the solicitor's Tees, nid sienographers' fees of the
complainunt in such proceeding, and also for all outlnys for
documentaty evidence and the cor of o complete abstraet of
title for the purpose of such foreckmure; and in ¢ase of gy
ather suit, ar legal proceeding, wherein the Mortgagee shal) be
made u party thereto by reasor of this mortgnge, its costs md
expenses, and the reisonable fees and charges of the attorneys
at solicitory of the Mongagee, so made panties, for services in
such suit or proceedings, shall be a Turther liea und charge upxn
the said premises under tsis mortgage, and all such expenses
shall hecome wo much additional idebtedness secured hereby
and be nllowed in gny decree foreclosing this mortguge.

And ‘There Shall be Included in any decree forecinsing tis
martgage and be ikt of the proceeds of any sale made in
pursuanee of any sueh decree: T A the costy of such suit or
sdiiy, pdvernsing, sole, and conveyance, including atiorneys',
saliciters', and stenographers’ fees, outlays for documentary
evidenes oad cost of snid abstract and examination of title; ()
all the morieys advanced by the Mortgagee, if any, for the pur
pose arthized in the mortguge with interest on such advances
at the rate set/ortn in the noite secured hereby, from the time
such advances ar rade; (3) all the accrued interest remaining
unpaid on the indekwoness hereby secured: ik (4 all the said
principal money remaeinkaanpaid. The overplus of the proceeds of
the sale, if any, shall thea e {mid 1w the Morigagor,

If the Mortgagor shull pav waid note a1 the time and in the
manner aforesaid and shall atide Bycomply with, and duly per-
farm all the covenants and agreetients herein, then this con- a
veyinee shall be null and void amnd meetagee will, within thiny a}
(30} days after written demand therefor by Martgegor, execute a o
release or satisfaction of this marigage, and Mortgagor hereby X
waives the benefits of all statutes or Jaws whiciv require the
carlier execution or delivery of such releuse or satisfaction by

Morigugee. =
Bug S
o}

It is Expressly Agreed that no extension of the time for pay-
ment of the debt herehy secured given by the Marigagee (o any
successor in imerest of the Mortgagor shall operate to release, in
any manner, the origingl ability of the Mortgagor,

The Covenants Nereln Contained shall bimd, and the benefils and
advantages shall inure, to the respective heirs, executors, ad:
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shalt include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page Jof 4
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This Rider attached to and made part of the Mortgage between

. WILLIE MATTHEWS AND LINDA MATTHEWS, HES WIKE r Mortgagov, and Floet
Mortgage Corp., Mortgagee, dated _ _JULY 31

19 87, revises the Mortgage as follows:

Tha wortgagee shall, with the prior approval
of tii¢ Federal Housing Commissioner, or his
designee, declare all sums secured by this
mortgage <o be immediately due and payable i{f
all or & parv of the proporty is sold or
otherwise tcanaferred (other than by davise,
descent or opuration of law) by the Mortgager,
pursuant to a cortiact of vale executed not
later than 724 monthn aftor the date of
exacution of this murtyage or not later than
¢4 months after the dece of a prior transfor
of the property subjact ¢c this mortgage, tn a
purchaser whose credit has not been approved
in accordance with the requiremsnts of the
Commisgioner.

@Jﬁa/%@;wu (eal)

ortgagor
WILLIE MATTRENS

/ , |
%ﬁ/ﬂ&/w&wﬂ_ (Soal)
E

“Mirtgagor
LINDA MATTHEWS, HIS WIF

FHA Rider - IN, 1L, KS, KY, MA, MI, NH, NJ; NY, CK, PA, VT, WI




