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LINCOLN NATIONAL BANK Y R e Y
3959 NORTH LINCOLN AVENUE R 87434016
CHICAGO, ILLINOIS 60613
ATTENTION - REAL ESTATE DEPT.

ey e |

SPACE ABOVE THIS LINE FOR
RECORDER'S USE

LINCOLN NATIONAL DBANK
3959 North Lincoln Avenue
Chicago, Illinois 60613

M O RT G A G E 316.00
THIS MORTGAGE made this 3lst day of July ¢+ 19 B7 ,
between Donald E. Swanson and Valerie Swanscn, his wife
A (hereinafter referred to as "MortJjagor') and the LINCOLN
NATION'L. DANK (hereinafter referred to as the "Mortgagee").

>~

WHEREAS, Mortgagor is indebted to Meortyayee in the principal sum of
FORTY EIGHI THOUSAND and 00/100

P Dollars ($_ 48,000.00 Y+ which Indebtedness 18
evidenced Dby dortgayor's Note date July 31 e 19 87
(hereinafter refec.ad to as the "Note"); and
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WHEREAS, the nNote provides for interest to be charged on the balance
of principal remainirg  foom time to time outstanding at a rate egual to
three percent ( 3.00 %) above the weekly

average United States 1reasury Securities adjusted to a constant maturity
of one year (hereinafter refesred to as the "Index"): and

WHEREAS, the initial intaruese rate chacged under the Note for the
first twelve months is equal to LIGHT AND NINETY one hundreths

percent { 8. 20 &), MOKERKOOEODECEG0OEL XXX KKK
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and 'the interest rate charged

nnder the terms of the Note Is
adjusted at intervals of twelve months uiring the term hereof; and
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WHEREAS, the Note provides for ipitial monthly instalments of
THREE HUNDRED NINETY SIX and 59/100

/ Dollars
(% 396,359 ) on the ficc.

- of each month
commencing with August 1 . 19 87 with the balance of the ¢
indebtednoss, if not sooner pald, due and payable .on July 1 '
19 97 . /

WHEREAS, monthly instalment amounts are adjusted annually
to an amount not to oxceced 2% PER YEAR & 6% OVER LIFE OF &

UNIT 224, AS DELINEATED ON A SURVEY OF A PART OF LOT "C*" IN BUFFALU GROVE,
UNIT NUMBER 7, BEING A SUBDIVISION IM SECTIONS 4 AND B, TOWNSHIP 42 nf0H,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHEU AS
EXHIBIT "B"™ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK ARD TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 38157,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 238002003 AS AMENDED FROM TIME TO TIME, TOGETHER WITH 1TS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERYTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN .
SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLLINOIS.

9701ELLS

THIS INSTRUMENT WAS PREPARED BY:
ELIZABETH KOSINSKI
REAL ESTATE LOAN OFFICER
LINCOLN NATIONAL BANK
3959 N. LINGO.LN AVENUE
CHICAGO, ILLINOIS 60613
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NOW, THEREFORE, Mortgagor, to sccure the payinent of the Note with
interest thereon, the payment of all other sums with intorest thercon
advanced in accordance herewith to protect tho security of this Mort-
gage, and the performance of the covenants and agreements of Mortgag-
or herein contained Mortgagor does hereby mortgaga, grant and convey
the Mortgagee the tollowing describod real estate located in the
County of Coo + State of Illinois:

Unit 224, delineated on a survey of a part of Lot "C" in Buffalo Grove: Unit Number
7, belng a Subdivision in Secticns 4 and 5, Township 42 North, Ranye ll, East of

the Third Principal Meridian, which survey ls attached as exhibit "B" to Declacation

. ofm Condominium ownership made by American National Bank and Trust Company ¢f Chicago,
as Trustee under Trust number 38157, cecorded in the office of the recorder of

Deeds of Cook County, Illinois as document number 23500200; as amended from time

to time, together with its undivided percentage interest in said parcel {excepting
from said parcel all the property and space comprising all the units as defined

and set forrii in sald Declaration and Survey), in Cook County, Illinois.

Permanent Tax o, 03=-04-300-021-1062
7 0

e

e

Which has the address <of 70 Old Oak Drive Unit 224 Buffalo Grove, IL 60089

{herein "Property Addrcss” .

TOGETHER with all thc improvements now or hereafter erected on or
attached to the property, arnd 2ll easements, rights, appurtenances; rents,
royalties, mineral, oil and gas Cights and profits, water, water rights,
and all fixtures now or hereafter attached to the property, all of which
including replacements and additicis thereteo; shall be deemed to be and
remain a part of the property ccvered by this Mortgage and all of the
foregoing ° together with said property (or the leasehold cstate if the
Mortgage is on a leaschold) are hereln referred to as the "Premises".

Mortgagor convenants the Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mirluoage, grant and convey the
Premises, that the Premises ia unencumbered-and Martgagor will warrant and
defend generally the title to the Premises againsi all claima and demands
subject to any declarations, easements or tregcrictions listed in a
schedule of exceptions to coverage in any title irsvrance policy insuring
Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the priincipal of and
interest on the indebtedness evidenced by the Note, and late charges as
provided in the Note, and the principal of and interest orn _ary future
advances secured by this Mortgage.

2. In addition, Mortgagor shall:

{a) Promptly repair, restore or rebuild any improvement now
or hereafter on the property which may become dumaged or destroyed.

(b) Pay immediately when due and payable all general taxes,
special taxes, special assessmentis, water charyea, sewer service charges
and other taxes and charges against the property, including those
heretofore due, (the monthly payments provided in the Note in anticipation
of such taxes and charges to be applicd therelo provided said payments are
actually made under the termg of said Note}, and to furnich Mortgagee,upon
request, with the original or duplicate receipts thereof, and all such
items extended against sald property shall be conclusively deemexd valid
for the purpose of this requirement.
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ataorm o such otheg ety s Muetca g e ot e e i Lo b
Doswred againt wndep pobiosbes provdaine fae g et by e Tnsoranon
ooupuides of nonles sufficiont cithor 1o pay tie cost ol roplacing or -
palring e sane or to pay in full e fndebladness secured hervby, in
such companies through such agents ov broliors wd in such form ag shall be
satistactory to toaptgapoe, wntil woald Ledebrodooss Lo Fubly rald, or in tha
case of foruclouury, untild expivation of the poriod of redemptiony such
insurance policies, fncluding odditional and renewal policlan shall bo
deliverud to and kopl by Mortpayee and shall contain o elause satisfactory
to r-k:rt:gagzc- miing them payoble to rkmtuwuo, Gaats Intorest may appear,
and in case of loss wwler such policias, Mortpases is authorised to adjust,
collect and conpromise, in i duscretion, o Leny upon demand, all roeeiptas,
vauchers and roleases required of Lt by the thauranee companicony application
Ly Martgapece of any of the proceeds of such insuranon 1o the incdobtodness
hereby gocurvd shall nob oxovue Mortpapor from making, all monthly peay-
monte until the indubtodness fo paid do full,  In the event of o losy,
Mowiadaror shall pive prompt notice to the insuranco carplor and Hortpapae.,
Mor'l.pér 20 May ke prool of loss if not made promstly by Morteagor,  All
renewal’ policies shall be dolivered at least 10 days before such Insuranoe
shall e;pits. All policies shall provide further that Mortgagee shatl
receive A0 Favy notice prior to cancallation,

“

(< Complete within a reasonable time any buildings or
improvements now er at any time in process of erection upon said property.

(ad Kenprsald Premises in pood condition and repair with-
out waste and free trom any mechanics or other lien or claim not exprasualy
subordinated to the li¢n hereof,

(£ Not suffc or permit any unlawful use of or any nuilsance
to exist on saild Premises o to diminish nor inpair its value by any act

or omission to act.

{(g) Comply with all ruquiramnts of law or municipeld ordi-
nances with respect to the Premisiiiand tha use thereof,

(h) Comply with the provisions of any lease if this Mortgage
is on a leasehold.

(i Pay the premiung for any life, disability or other insur-
ance if Mortgagor shall procure contracts of Ansurance upon his life and
disability insurance making Mortgagee assignec.tbiereunder. In such event
and upon failurc of Mortpagor to pay the aforesa’d premiums, Mortgagee nay
pay the premiuns for such insurance and add saild poyints to the principal
indebtedness secured by this Mortgage Lo be repaid i -the sam: manner and
without changing the amount of the ironthly payments, ‘uniess such change is
by mutual conseni.

3» In the event this Mortgage is on a unit ir' s condominium,
perform all of Mortgagor's obligations under the declaration’o. covenants
creating or governing the condominiwn, the by-laws and regulaticns of the
condominium and the constituent docunents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, transfer or assignment
of all or any part of the benaeficial interest in any trust holding title to the
Pramises without the prior written appruval of Mortpgagsce shall, at the option
of Mortpagee, constitute a default hereunder on account of which the holder of
the Note secured hercby may declarne the entire indebtedoesus evidenced by said
Note to be immedialely due and payable and foreclosce this Mortgage immediately
or at any time such default occurs,

orecres

b, In the case of a failure to perfonr any of the covenants hervin,
or if any action or proceuding is conmeneed which materially affects Mortpapee's
interesl in the properily, including, bul not limited lo eminent domain, insolvency,
code enforcem:nt, or arrangements or proceedings involving a bankrupt or decedent,
Mortpapgee may <o on Mortpapor's behalf everything so covenantoed; Moritpagee may
alsc do any act it iy deom necessary to protect the lien hervofly and Mortgagor

0333p
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ig then ladlul to contract shadl becoinr o mach aebditional fndel toedness
herely seoured and may 1o included in oy decroe loreclosing this Mortgape
and be pald out of the rentys or pruaeds of @ale of cald Promises (L not
otherwisc paid., It shall not be obliguory upon Mortgapee to fngquine into
the validity of any tilen, cncunbeance, op claim n advancing wonlon an
above authorized, but northing horvin contadaed shall e consbrucd an
requiring tortgagee Lo advance any mondes tor any purpase nor Lo do any act
hereunder; and Mortpagee shall not dncur any perconal linbility becausa of
anything it may <o or omit to do horewwder nor shall any aets of Martpapee
act a3 a waiver of Movtgapoec's pipht o accelemalu tho maturlty of thu
indebtednoesa sacurad by this Morlgage o to proceed to forvelose this
Mortgago.

5. Tine in of the eusenece hervofl, and LE dofault ba madg in

rfonnance of any covenant hernein contained o contained in the Nota op
in makiag any payment under said Note or oblipation or any oxtonsion on
renewal. thoraol, or if proceadings bo lnstituted to onforeo any other llen or
charge upor any of the Pramisos, or upon the filiay, of o procecading in
bankruptay by ar against Mortgagor, or Mortgagor shall make an aundpnment
for the benwiicof his cruditors or Lt his property bu placed under control
of or in cuitody ' of any court or officor of the government, or if Mortgagor
abandons the Premdsos, or [ails to pay when due any dharpo or assessinnt
(whethor for insurainca premiumns, midntenance, takes, capital improvemwnts,
purchase of another wit, or othenwise) lmposcd by any oondominium, town-
house, cooperative or(siioilar owners! group, then and in any of uaid evonta,
Mortgagee is hereby aulkorizcd and cmpowercd, at its option, and without
affecting the lLien herwby Crunated or the priovity of said Lien or any ripht
of Mortgagee haereunder, toduslare, withoal notice all suns seeured hoeruby
immadiately due and payable, Whether or not such default be rewmdied by
Mortgagor, and apply toward tha teymnt of sald mortpape indabtacdness and
manies of Mortgagor huld by Mortiarec, and sald Mortpapee may alse inmadiately
proceed to foreclosa this Mortguase, sl in any foreclosure a sale miy ba
made of the Pramises en masse witholt the offuring of the several parts
separitaly,

6. Upon tho commencomnt of any foreclousura proctcding hara-
under, the oourt in which such billd is Flled sy at any tine, either bofore
or after sale, and without notice to Mortpapor, or any parly claiming wncder
him, and without regard to the solveney of Muckpacsr or the thon value of
said Pramises, or whether the same shall then boloccupiod Ty the owner of
the equity of redemption as a homestcad, appoint & regeivern, with powor to
manage and rent and to collect the rents, issues and vrofils of sald
Premises during the pendency of such foreelosur: sult and the statutory
period of rudemption, and such runts, issues and profity, when wollectod,
may be applied before as well as after the foreclosure talo) towards the
payment of tha indubtednosu, costy, tayas, lAsurance or othor-itom: neoei-
sary for the protection and preservation of the Premises, indluding tha
expanses of such receivership, vr on any deficiency decrve wheipir-thare
be a decree therefor in personam or not, and if a recciver aghall e appointed
he shall remain in posuession until the expination of the full pepion
allowed by statute for redumption, whether thoere be pedonpUion or oty and
until the issuance of a deed in casoe of sale, but i ro deed be Laguea,
until the expiration of the statutory period during which it may be issued
and no lease of gaid Promdses shall be nullified by the appoinlment or
entry in possession of a receiver but ho may clecl to terminate any loase
junior to the lien nervofly and upon forcckoeure o satd Povanboes, there shall

e allowaed and included as an additional indebtedness in the docree ot
sale all expenditures and expenscs topethor with interest thervon at the
rate of TWENTY (20 _ %) per anmum, or Lf said rate of interest
is higher than permitied by state lew, wiich may bLe paid or inoursred by or
in behalf of Mortpapgec for attomoeys' feos, appraiser's foes, oourt coots
and costs (which may be cstimated as to include items to be cexpended after
the entry of Lhe decree) and of procuring: a1l Such data with respect to
title as Morlpages may mmasonably deem neccssary cither to prosecute such
suit or to evidence to bitklers at any sale held pursuont to such decree the
true title to or valu: of sald Premines; all of which aforceaid amounty

Itoreres
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together with interust as herein provided shall be immdiately duz and payable
by Hortgagor in conneotion with {a)  any procecding, including a probate or
bankruptey proceeding to which either party heruto shall be a party by reason
of this lMortgage or the Note hervby secured; or (b)  preparations for the
comuncanment of any suit for the forecloowrve hereol after the accrual of the
right to foreclose, whether or not actually commenced; or (¢) preparations
for the defense of or intervention in any suit or proceeding or any threatened
or contemplated suit or procceding, which mipht affect the Prumises or the
security hereof, 1n the event of a foreclosure salc of nald Premises thero
shall first be paid out of Lhe proceeds thervol all of the aforusaid items,
then the entire indebtaednesy whether due and payabloe by the ternns hareof or
not and the 'interest due thercon up to the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchascer shall not be cbliged to
see to the application of the purchase money.

7. Extension of the time for payment or modification or amortiza-
tion of the sums secured by this Mortgape prantoed by Mortgagee 'to any successop
in interizt of Mortpgagor shall not operale to release in any manner the
liabilityof the original Mortpagor and Mortgagor's successor in interest.
Mortgagee shall not be required to commence proceedings againat such succeussor
or refuse %o extend time for payment or atherwise modify amortization of the
sum sccournd Ly this Mortpage by rcvason of any demund made by the original
Mortgagor ana #ontgagor's succassor in intorost.

8. Ay forebearunce by Mortgagee in exereising any right or
remedy hereunder or wtherwise afforded by applicable law, shall not be a waiver
of ur pruclude the cxervise of any such right or remedy. ‘The procurement of
insurance or the paymens Of taxes or othor liens or charges by Mortgagee shall
not be a walver of Mortgages's right to acculurate the indebtednons gesured
by this Mortgaga.

) g, All remodicsprovided in this Mortgape are distinet and
cumulative to any olher right or remady wrier this Mortgage or afforded by
law or equity and may be exurciusad concurrently, indepondsntly or guccessively.

10, The covenants conteined herein shall bind and tha righty
horeundor shall inure to, the respective oucceusors and assipns of Mortgapee
and Mortgagor subjcecet to the provisions Of paragraph 3 huereof, All cmwenants
and agreaments of Mortgagor shall be jeinc/and several. .

11, Lxcept to tha oxtent any notlen shall b required under
applicable lav to bx given in another manncry, any-notlce to Mortpapor shall be
given by mailing such notice by captificd mall aklrossced to Mortgapor at the
Proparty Addross o at such other addrens s Mortogor may desigiato by notica
to Mortpagee as provided herein and any notlee to Mow! pageo shall ba glven by
cartified mall, ruturn roceipt requested to Mortpaies' s address stated heredn
or to such other addres:s au Morlpages may Jdusignato by‘notica Lo Mortpagor as
provided hervin. Any notice pruvidad for in thig Mortpage shall bo decmd to
have Lean given 1o Mortgagor or Mortpapee when given in the meaner denlgnatud
hereln.

. 12, Upon payment of all swwi sceurced by thls Mortgopge, Mortpaguo
shall release this Mortgapge without charpe to Mortpapoer.  Mortpapgrishall pay
all eeates of racordatlona of any docurr:itation nacessary to ruledse this
Mortgape.

13, Mortparor hervby walve:: all eight of homestead exoemption In
the Pramises and grants o Mortpagoee the pipght to inspeat the Premisaes al all
raasonable tines and access thereto shall be ponndlted for that parpose,

14, Mortgapor atssipng to Mortpapea and authordzes Ltha Mortgapeo
to nejotiata for and ellecl ony award for condennation of all op any pard of
the Prumisas.  Mortpopec may, in Lte disormcetion, apply any such award Lo
amounts dua harwvader, or Lor rectoration of the aemioon,

15, L Fortpapor 40 a corporation Mortpapor heraby waives any ned
21l riphts of rudomption from sale under any oder or decrea of foroclosuo: of
this Mortgape, on 1ls own behad f and on behat D of coat and every parson, oscept
dacroe or judigeent. craditorss of torlpapor, acquirvdng any dnterast dn or title
to lhe FPremise: subscogquent 1o the date of Lhio Hortpoapo.

0333p , .
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le6. This Mortgage shall be governed by the law of the
jurisdiction in which the Premises are located. In the event one or more
of the provisions contained in this Meortgage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only teo
the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago. Illinois.

Donald E. Swanson Valerie Swanson, his wife

STATE OF ILLL'CIS)
) ss.
COUNTY OF COOK }

I, the undarsigned, a Notary Public in and for said county, in the
State aforesaid, DO HEWXEBY CERTIFY THAT Donald E. Swanson and Valerie
Swanson; his wife
peracnally known to e to oo the same persons(s) whose namgq%.(éa{ara)
subscribed to the foregoing f{rstrument, appearcd before me this day in per=
son and acknowledged that t hev /signed, sealed and delivered the maid
Instruments as their free ara voluntary act, for the uses and purposes
therein met forth, including the rricase and waiver of the right of home-
stead. .

GIVEN undetr my hand and notarial seal this __ 3/ .7 day of
N ¢ 19577 . —

oot

HaY PUBLIC

My commission expires: _a opcihicih 4y |1 7'

) £1) 38 S A




