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TH)S MORTGAGE S{%*N@‘Fﬁda@lv AL{\‘ @@. )\/ 19 87 .The mertgagor
is A!lan D, Lak&n_._ prilcal Waisdman\| E y WA Wlfe,® . . (“Borrower”).

“\ This Security Instrument is glven to The First Natlonal Bank of Chicago, which is a national banking

ﬁsaociatlon. and whose address |s One First National Ptaza, Chicago, Ilinois 80870 ("Lendar''). Borrower
owes Lender the maximum pringipal sum ot S e"\r_en'ty.‘.-.-.]iiue._.Ihousa.ndu,llc Llars .and .00/]

“\ Dollars (J.S. $25.,.00Cc.00 ), or the aggregate unpald amount of all lcans made by Lendor

pursuant to that certaln Equity Credit Line Agreemant (“Agreament”) of even date herewlith whichever is
9 less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
N Securlty Instrument which Agreement provides for monthly interest payments, with the full debt, if not
Q

pald earlier, due and payable on demand after seven years from the date of this mortgage. The Lendar
wlil provide the Borrower with a final payment notice at least 80 days before the final payment must be
") made. The Agreement provides that loans may be made from time to time (but in no evant later than
% 20 years from the date herecf) not to exceed the above stated maximum amount cutstanding at any one
tima. All future loans will have the same priority as the original loan. This Security instrument secures
Q to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, and all renawalis,
extenslons and maodlfications; (b) the payment of alt other sums, with interest, advanced under para-:
\l graph 8 to protect the security of this Security Instrument; and (c) the performance of Borrower's
~. convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-
ﬁ rower does hereby martgage, grant and convey to Lander the following described proparty tocated
in Cook County, lliinois:
*AS JOINT TINANTS.
LOTS 48 AND u7-AND THE EAST 2 FLET OF LOT u6 (EXCEPT THL NORTH 31 FEET
OF SAID PREMIStS AND ALSO EXCEPTING FROM THAT PART LYING SOQUTH OF THR
NORTH 31 FEET 0OY SAID LOT 48 THE LDAST 22 FELT 10 23/8 INCHLDS O THE
SOUTH LINE BY 22 #DET 11 3/u4 INCHLS ON THE NORTH LINE) IH BLOCK 2 IN
LILL AND HEIRS OF MITHAEL DIVERSEYS SUBDIVISION OF BLOCKS 11 AND 12 IN
CANAL TRUSTEES SUBDLVISION OF THE EAST 1/2 OF SECTIOM 29, TOWNSHIP
40 MORTH, RANGE 14, tAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNT

ILLINOIS,
LERES o2 tor¥F T

PERMANENT TAX MNUMBER: 144.28-408-0u1 247¥
which has the address of 1102 Wesnt Wrightwood

= T Eireel} Sliy)

iliincis _ﬁ.ﬂ.ﬁ.&iﬁl%r, {"Property Addrass';

TOGETHER WITH all the improvements now or netsafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, ofl and-qas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Al replacements and additions shall also ba covered
by this Security Instrument.All of the foregoing is referrad.io in this Security Instrument as the"Property.”

BORROWER COVENANTS that Borrower is lawfully ssaized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property anc (nat the Property is unencumbered, except
forencumbrances of record. Borrower warrants and will defend gane ally the title to the Property against
all clalms and demands, subject to any encumbrances of reccrz. There Is a prlor mortgage from
Borrowerto "Citiconp, dated _7 /.31 /85 and recordec &% document numbeR 5.1,4.0862..

“Savings

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-

est on the debt evidenced by the Agreement,

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid Interast, then to princlpal, and then to accrued and unbilled Interest.

a. : Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions attribut.
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly turnish to Lender
recslpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrurment other than
the prior mortgage described above, unless Borrower: (a) agrees In writing to the payment of the obliga.
tion secured by the llen in a manner accepiable to Lender; (b) contesis in good faith the lien by, ons.
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o7
prevent the enforcament of the lien or forfeiturs of any part of the Property; or (c) secures {rom the hoides
of the lien an agreement satistaclory to Lender subordinating the lien to this Securily Instrument, | e
Lender determines that any part of the Property is subject to a llen which may attain priority over thi

Security Instrument, Lender ma;I glve Borrower a notice identifying the lien. Borrower shall salisly thew
lien or take one or more of the actions set forth above within 10 days ot the glving of notlo
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4, Hazard insurance, Bgrr M EE*@?]A entinoP r hereafter arected on the
Property insured against g, rd i gNe “axtended coverage' and any
other hazards for which Lender requires insurance. This insurance shall ba maintained in the amountsa

and for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen
by Borrowar subject to Lander's appraval which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mort:
gape clause, Lender shall have the right to hold tha policles and renewals. If Lender requires, Borrower
sha!l promptly give to Lender all recelpts of paid premlurms and renewal notices. in the event of loss,
Borrowser shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss It

not made promptly by Borrower,

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto.
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
sacurity Is not lessened. If the restoration or repair I8 not economically feasible or Lender's security
would be lessened, the Insurance proceeds shall be applled to the sums secured by this Security instru-
ment, whether or not then due, with any excess paid to Borrowsr. |f Borrower abandons the Property, or
doas not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the inaurance proceads. Lender may use the proceeds to repalir or rastore
the Property or to pay sumas secured by this Ssecurlty Instrument, whether or not then due. The 30-day
period will begin when the notlce is given.

If under paragiagp' 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resultingrem damage to the Property prior to the acquisition sheall pass to Lender to the
extent of the sums sacurad by this Security Instrument Immediately prior to the acquisition,

5. Preservation and M+ alenance of Property; Leaseholkds. Borrower shall not destroy, damage or
substantlally change the Piccerty, allow the Property to deteriorate or commit wasta. If this Security
Inastrument Is on a leasehold. aorrower shall comply with the provisions of the jease, and If Borrower
acquires fea titie to the Propert . ine leasehold and fee title shall not merge untess Lender agrees to the

merger In writing.

. 6. Protection of Lender's Rights in .ne Property. |f Borrower falls to perform the covenants and agree-

’ menis gontained In this Security Instru nent, or there 1s a legal proceeding that may significantly affect
1, ¢ r:) rights In the Property (such az a proceeding in bankruptcy, probate, for condemnatlion or to

“en &'laws or regulations), then Lendear ins.v.do and pay for whataver |s necessary to protect the value
of e Property and Lender's rights in the Prorarty. Lender's actions may Include paying any sums
secured by a lien which has priority over this Sucurity Instrument, appearing In court, paying reasonable
attorney's fees and entering on the Property to maks iopalrs. Although Lender may take action under this
paragraph, Lender does not have to do so,

Any amounts disbursed by Lender under this parac./pph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower ard '_ander agree to other tenns of payment, these
amounts shall bear interest from the date of disbursemer 7.t the Agreement rate and shal! be payable,
with interest, upon notice from Lender to Borrower requestiiic, payment.

7. inspection. Lender or its agent may make reasonable ertiies 1»non and inspectiong of the Property.
Lender shall give Barrower notice at the time of or prior to an inspction specitying reasonable cause for
the Ingpection.

8. Condemnation. The proceeds of any award or claim for damagws, 2iract or consequsential, in con-
nection with any condemnation or other taking of any part of the Propara:. or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied io thc. sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowe. In the event of a partiail
taking of the Property, uniess Borrower and L ender otherwise agree in writing, the £.us secured by this
Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by tre/cliowing fraction:
(a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shail be paid to Borrower.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
ofters to make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days
after the date the notice s given, Lender is authorlzed to collect and apply the proceeds, at its option,
aglther tc:‘ res‘tjoration or repair of the Property or to the sums secured by thia Security Instrument, whather
or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or &
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any ~J
successor in interast of Borrower shall not operate to release the liability of the origlnal Borrower or Bor-
rower's successors In interaest. Lender shall not be required to commence proceedings against any suc- o
cessor in Interest or refuse to extend time for payment or ctherwise modify amonrtization of the sums g
secured by thia Securlty Instrument by reason of any demand made by the original Borrower or Borrow-
ar's succeasors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waliver of or preciude tha exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agresemants of thia Security Instrument shall bind and benefit the successors and assigns of Lender and
Borraowaer, subject {0 the provisions of paragraph 16, Borrower's covenants and agreements shaill be joint
and several. Any Borrower who co-signs thia Security Instrument but does not exacute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terma of this Security Instrument; (b} is not parsonaliy obligated to pay the sums
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sscured by s securit N e bl ondviNel L oo (2 R ot scriowor may egren to

extend, modify, forbear or make any accommodations with regard to the terms of this Securlly instru-
ment or the Agresmant without that Borrower's consant,

11. Loan Charges. I! the loan securad by this Security Instrument |s subject tc a law which sats max.
imum loan charges, and that law |8 finally intorpreted so that the inlerest or olhor loan chargos collected
or to be collected in connection with the loan exceed the parmitied iimits, then: (a) any such loan chargoe
shall be reduced by the amount necessary to reduce {he charge to the parmitted limit; and {b) any sums
already collected from Borrower which excesded permitted limits will be refunded to Borrower. Landar
may choose to make this refund by reducing the principal owed under the Agreemenl or by making a
direct payment to Borrower. If a refund reduces principal, ihe raduction will be traaled as a partial prapay:
ment without any prepayment charge under the Agreoment.

12. Legisiation Atfecting Lender's Rights. If anactment or oxplration of applicabie laws has the ofloct
of rendering any provision of the Agreement or this Security Instrument unenforceable according 1o Is
terms, Lender, at Its option, may require ImmedIiate payment In full of all sums sacured by this Security
Instrument and may invoke any remedias permitted by paragraph 19. it Lender exercisaes |his oplion,
Lender shall take the steps specified in the second paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Security Instrument shait he givan by delivering
It or by mailing It by first class mall uniess applicable law requires use of another mathod. The notlco
shall be direct~4 12 the Property Address or any olher address Borrower designales by nolice 10 Lendar.
Any notice to Lender shall be glven by tirst class mail to Lender's address stated herein or any other
address Lender Jdeaignates hy notice 1o Borrower. Any notice providad for In this Security Instrument
shall be deemed tc-1ave been given to Borrower or Landar when given as provided In this paragraph.

14. Governing Law; Jovorabllity, This Security Instrumeni shaii be governed hy federal taw and the law
of lilinols. In the avent thatany provision or clause of this Sacurity Instrument or the Agresement conllicis
with applicable law, such ~onflict shall not affect other provisions of this Securily Instrument or the
Agreement which can be givia efiect without the conflicting provision. To this end the provisions of this
Security Instrument and the Ag:/enment are declared to be severable.

18. Borrower's Copy. Each Borrower shali be given onse conformed copy of the Agreement and of this
Security Instrumant.

18, Transfer of the Property or a Benifi:lal interest in Borrower; Due on Sale. If all or any part of the
Property or any interest In it Is soid or trarstarred (or if a beneficlal interest in Borrower is sold or trans.
ferred and Borrower is not a natural persoriwithout Lender's prior written consent, Lender may, at
its optlon, require immediate payment in full of 8!l sums secured by this Security Instruman!. However,
this option shall not be exercised by Lender It e: ercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exarcises this option, Lender shall give dorrowar notice of accsaleration, The nolice shail
provide a perlod of not less than 30 days from the date ina ngtice is delivered or malled within which Bor-
rower must pay all sums secured by this Securitly Instrumara, H Borrower faiis to pay these sums prior to
the expiration of this period, Lender may invoke any remed!as permitied by this Sacurity Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conitions, Borrower shall have the right
to have enforcement of this Securily Instrument discontinued at any tme prior to the entry of a judgmaent
enforcing this Securlty Instrument. Those conditions are that Borrowar.1a) pays Lender all sums which
then would be due under this Security Instrument and the Agreementad'no acceteration occurred; (b)
cures any default of any other covenants or agreemenis; {c) pays all expensas incurred in enforeing this
Security Instrument, including, but not limited to, reasonabie attorneys' fuaes: /d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrurien’, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security instument shall continue
unchanged; and {e} not use this provision more frequently than once everv five years. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate sha'i not apply in tha

case of accelaration under paragraphs 12 or 18,
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreemant or (b) Lender's
good falth bellef that the prospect of payment or performance ia Impaired. The notice shail specity: {a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the data the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on.or
before the date specified In the notice may resuit in acceleration of the sums secured by this Security
inastrument, foreciosure by judicial proceeding and sale of the Proparty. The natice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceesding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured, or the reason for the bellef that the prospect of payment or performance la impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require iImmediate .,
payment In full of all sums secured by this Security instrument without further demand and may foreclosec, s
this Security Instrument by judicial proceeding. Lender shall be entitlect to collect all expenses Incurred inc,
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, res<=~
sonable attorneys' fees and costs of title svidence, T
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lan p, Lakin
- Bormrow

Sandrg Weissman
= Borrowe

—County sg:

7

3 72‘; ;:-f“- a8 Notary gy ic in and for ald co and state, do

tha .1 Q_rI ;M rz: gﬂﬂ'ﬁ‘.d 244" ,Jl'ffy”” wfkc’_

Personally known tg meé 1o be thg samg LET8ON(s) whose name(s) Subscribed 1o the
forsgolng instrument. 8ppeared beforg me hi< day in Person, ang acknowledged that __ 7% ﬁ}{_ —
?'CQ%_gcd____free and voluntary act, for the geg and

signed and delivered the Sald Instrument g

Puroses therain gt farth, P
"o .
Glven under my hand angd official seal, this ~=.. dayof M — 19 ,P, Z .

My Commission expires; & /24/29 £
bagns ¢ .. o
Natary Plibiie
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