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This Modifioation of Inatallment Note, Trust Deed, Assignment of Rants and
Gunranty of Note and Trust Deed (hereinafter referred to as the "Modifiocation
Agreement®) made tnhis iat day of June, 1987, by Amerioan Nutionml Bank and Trust
Company of Chiongo, not persopally but as Trustes under Truat Agrsenment daled
SEPTEMBER 14, 1979, and known au Trust Number 47682 (hereinafter roferred Lo as
"Firat Party”) and CHICAQO TITLE ANO TRUST COMPANY, an Illlnols corporation
(nereinafter referred te as "lrustee®), and USAMERIBANC/WOODFIELD, f/k/a
Woodfield Bank (hereinafter referred to as "Note Heolder"), and Arsenio
Carabetta, perscaally, (hereinafter referred to ag "Guarantor"),
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Whereas, F.rat party has exeouted und delivered to Trustee that certain
Inatalliment Noe dated MAY 18, 1982, in the amount of TWO HUNDRED TWENTY
THOUSAND AND NO/ 1.0 DOLLARS ($220,000.00) ("Note"), which Note ia secured by a
Truat Deed ("Truat-Dzuch) of even date therewith, recorded on MAY 27, 1982, in
the Recorderts Office of Cook County, Illinoims, as Document Number 26242675 and
Aasignmenc of Rents o/“even date therewith, recorded on MAY 27, 1982, in the
Recorder!s Office of Cook County, Illinois, as Document Number 26242676, both
relating to the premises Lhuroin desoribed as follows, Lo wit:

©869 985 OF Qast Decx

THE NORTHERLY 75 FEET CPF THE GOUUTHERLY 379.38 FEET AS MEASURED ALONG THE
EASTERLY AND WESTERLY LINE OF-L%ZT 6 IN TOLLWAY INDUSTRIAL PARK, BEING A
SUBDIV ISION OF PART OF THE EAST 1.2 UF SECTION 33 AND PART OF THE WEST 1/2 OF
SECTION 34, TOWNNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,
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/ Permanent Tax ID No, 02-34-300-065 Fﬂ(‘)'ﬁ

7
/ Addreas: 2365 Hammond Drive, Schaswabwrg, IL

Whereas, the above referenoced Note has bsen guaranteed by Guarantor -under
written Guaranty dated JULY 21, 1982; and

Whereas, First Party, Trustee, Note Holder, and Guarantor have agreed to
enter into this Modification Agreesment,

Now, therefore, in oconsideration of the mutual covenants and oconditions
herein and for other good and veluable conaideration, the receipt and
sufticiency of whioh is hereby acknowledged by all parties hereto, First Party,
Trustee, Note Holder, and Guarantor agree that the Note, Trust Deed, and
Asasignment of Rents shall be and are hersby modifisd as follows:

1. It is hereby acknowledged that as of the date hereof the present
principal balance due under the Note heretofore referred to is TWO HUNDRED
SIXTEEN THOUSAND FOUR HUNDRED ONE AND NO/100 DOLLARS ($216,401.00),

2. The maturity date of JUNE 1, 1987, as refleocted in the Note and Trust
Deed is hereby changed to SEPTEMBER 1, 1992.

‘/ PREPARBD BY AND MAIL TO: Peter J, Rath, Vice President
USAMERIBANC/WOODFIELD
Higgina & Meacham Roads
Schaumburg, IL 60196
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3. That commenolng AUGUST I, 1987, and on Lhe same day of each month
thereafter, Firat Party shall pay monthly installments of TWO HUNDRED THIRTEEN
AND NO/100 DOLLARS ($213.00) principal plus intereat in arrears on the
prinoipal balanoe from time to time coutstanding calouiated at the rate set
forth in Paragraph fFour (4) of this Modification Agreement,

4, That oommencing JUNE 1, 1987, the asanual interest rats to be charged
ahall bs the announced prime rate of USAMERIBANC/WOODFLELD from time to time in
effeot plus one~half (t1/2 %) percent, ohanging as and when
USAMERIBANC/WOODPFIELD'S prime rate ohanges. Interesst on the unpaid bvalanow
thereol shall be computed from the date hereof on n 360-day year basis, for the
actunl number of duys slapaed., Interest shall acorue alfter maturity {(whether by
acoelsration or obthearwise) nt TWO (2%) percent por nnnum above the Lndioated
rate until the prinolpal balance is fully paid, The use of the term prime rate
herein 18 not intended nor does Lt ilmply that said rite of lLlnterest is a
prefarred rate of intereal or one whioh is offered by USAMERIBANC /WOODFLELD to
its moat orsditworthy cuatomers,

S, The beneficiaries of the First Party and the Quarantor hereby agree Lo
aubmit finraclul statementa on an annhual bdasis,

6. The Mote is not mesumable and is immediately due and payable in rfull
upon transfe: ~7 title or any interest in the real estate given as asaurity for
the Note referercxd above, or transfer or assignment of the benelicial intereat
of the Land Truit exsocuting this Modifination Agreement, In addition, Lif the
subject property us aold under Artiales of Agrsesent for Desed by the present
title holder or the Lereficiary, all sums due and owing hersunder shall beconme
lmmedintely due and payable,

7. The Firat Perly and the DBesneficiaries hersby covenant and agres that
they will not at any time 'nslat upon or plead, or in any mauner whatscever
¢lalm or take advantage <, sny atay, sexemption or extension law or any so=-
oalled “Meoratorium Law® now or at any time hereafter in force, nor alsim, take
or inaist upon any banefii or advantage of or {from any law now Or hersalter in
force providing for the valuatlon or appralsement of the PFremises, or any part
thereol, pricr to any sale or Leles thareof to be made pursuant to any
proviasions herein aontained, or 72 ueoree judgment or order of any Court of
compatent jurlsdiotion; or after w.ch sale or sajles olaim or sxeroles any
rights under any statute now or hereafiiet in force to redeem the property soc
sold, or any part thereof, or relating to the marshalling thereof, upon
foreciosure sale or cother enforcemen’ hereaof, The First Party and
Beneficiaries Lthereunder hereby express.y waive any and all rights ol
redemption from sale under any order or deorsa of foreolosure of the Trust Deed
on their own behall of each and svery person, excadting only decrse or Judgment
areditors of Lthe Firat Party aocquiring any intorest or title to the Premises
subsequent Lo the date hereof, it belng the intenc he~zof that any and all such
righty of redemption of the First Party and of all othel: persons, are and shall
be deemed to be heredy waived to the full oxtent permitiad by the proviaions of
Chapter 110, Seoctiona 12-124 and 125 of the Illinois Stututes, The First Party
and Beneficimries thereunder will not involve or utilize ap, suoh law or laws
or otherwise hinder, delay or impede the exeoution of wry right, power or
remedy hereln or otherwise granted or delegated to the Truate( wunder the Trust
Deed, but will suffer and permilt the exeouticn of every such ('igrt, power and
remsdy as though no such law or laws have besen made or enacted,

8, Any provisiona of the Nota, Trust Deed or this Modifiomiicp sqresment
whioh 1a unenforcesble in the state in whioh the Trust Desd ynd this
Modifloation Agreement are recorded or registered or is invalid or ourenary to
the law of such state or the inclusion of which would affsat the validity,
legeality or enforcement of the Note, Trust Deed and this Modifi-xtion
Agreement, shall be of no effect, and in such case all the remaining terms and
proviaions of the Note, Trust Deed and this Modifiocation Agreemesnt ashall
subaist and be fully effective mcoording to the tenor of the Note, Trust Dsed
and this Modifiocation Agreement, the same as though no suoh invalld portion had
ever beesn inacluded therein,

9. Except for the modifications stated hereinabove, the Note, Trust Deed,
Aselgnment of Renta, and Quaranty are not otherwise changed, modified or
amended.

This Modification Agreement is executed by First Party, not personally but
as Trustee as aforesaid 1n the exercise of the power and authority conferred
upon and vested in it as such Trustee (and the undersigned heraby warrants that
it possessesn full power and authority to exeoute this instrument), and it ia
expressly understood and agreed that nothing herein ocontained shall be
oonstrued as oreating any liability on First Party personally to perform any
covenant elther expressed or implied herein contained, or such Liability, if
any, being expressly walved by every person ncw or hereafter cleiming any right
or sacurity hereunder,
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IN WITNESS WHEREOF, the undersaigned have caused this instrument to be
aigned and sealed as of the day and year firat above written,

American Natioral Bank and Truat Company
of Chioage
not perscnelly but as Trustee

ATTEST1
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ATTEST: CHICAGO TITLE AND TRUST COMPANY
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Its: E.lla:.“& h Vs ek Ita: l AMED, VI Posiiniedt

ATTEST: USAMERIBANC/WOODFIELD f/k/a Woodfield
. Bank

Byt .C;E.a;/u.duétilic!.a.»r.‘au____.._._,_
Ivas: ﬁux_m.;. RPN u&

The faregoing Modifioation Agresmon’ Las been exeouted with the knowledge and
consent of the undersigned guarantor yho hereby conasents to the same and agrees
that his obligations shall ocontinue in (‘orce unchanged hersby,

QUARALTLPR
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Arsenio Carabe.ty, peprsonally
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peuonally Known to me to be the same persons whose names xirre subsarlibed ca the
foregolng instrument as such .. .. .Ludkb Lig BRUplgent . 80d
e e ASSLS LALLUIL S L QIR R A Yo waeresemremct revpectively, appeared before me Lhis day
in person and aoknowledgea that they signed and delivered the sald instrument
as thelr own [free and voluntary aot and as the free and voluntary aot of sald
Bank, as Truuu,\ as q;opuauid, t‘or the uaes and purposes therein set forth; and
the swid RS ity then and there acknowledged that :
as gustodian of the Seal of ui.d Bank, did affix the seal to aald 1n-|:rumcnt as

free and voluntary aoct and as the free and voluntary aot of sald Bank as
Trustes as aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this _______ day of .. JU} 2.3 1087
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My Commimasion Explrea! @
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STATE OF ILLINOIS, GCLC) N County ss:
kathisan Platef a Notary Public J.n and for said

I| Ve ot s

County, in the Stete afcreaaid o ) HEREB Y CERTIFY bhat

Vb i

personally known to me Lo be t.he ,,,,,,,
» @ corporation, and _ LA!EBHE,!;’QMJLL R

permsonally known to me to be the FSY (WAL SEDLE S of said
whose names are subsoribed to the roregolng instrument, appeared

e

corporation,
before me t.hJ.s day in person and aok.nowledged that as suah ——

AXT, VICE PRETIDYNT and — .. they signed
and de.l.tvored the said instrument as AT T and

of sald oorporation, and onused the corporate

seal of aud corporat:.on to be affixed therete, pursuant to authority given by
the Board of Dt e Bess, , of said oorporaticon, as their free and

voluntary act and aa the free and veluntary act of said corporation, for the
uses and purposss therein set forth.

OIVEN ‘whder my builjnd official seal, this __.3C) _ day of __ol 0 ‘\l

e 19,

My Commispion. Buipdress. . . .aa / /)
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JTATE OF ILLINOIS, ... -O»,‘_,,é—_,,_,_,.,,_,_ County ss:

I, Bﬂﬁ)db’,ﬁ B(, t U(LJPL e vvcey @ Notary Publioc in and for said

County, in the State aforesala, UV HRREBY CERTIFY that (' pgoc. . . SUILIUARY,
peraonuny knawn to me to be the ,,_;.m\g;t_-w'- wewg Ofheerof
BANS A ORI E R e ey B Burk, 80D L ZA LT A (L T ey
peraona.lly known to me to be the Lf_u:..ild.ruw..;&&lma_Lu.u;.x.. of aaid Bank,
whoge namas are subsoribed to the foregoingy Lnar.r-um-nt. appearsd bsfore me this
day in perseon and acunowudaed that aa suok (e o _Sooygnes
and Lo e ;g__llA ot they signed rnd doliv-rcd the ssid instrument as
LCamm £l . se-Celbi o andlgan fhbpinin ke Lolias ... of aaid Benk
ana ocaused the Corporata Seal of sald Bank Le te affixsd Chersto, pursuant to
suthority given by the Board of Directors, 4f neid Bank, &s thelir free and
voluntary aat and aa the free &nd voluntury aot gpZ deed of sald Bank, for the

uses and purposss thereln set forth,

GIVBN under my hand and officlial seal, this _Jlo<ni.,. OBY Of oo
_LJL__sL ’ 19

My Commission Expirest

..,&L!.J.ul.‘.“ L ’j‘..ﬁ-(.“‘ Pl ———

Notupy Publ Lo

GFFICIAL /.1
SANORA BELVED,RY
NOTARY PUBLIC STATE UF (LLINOIS i

STATE OF ILLINOLS, . e & __ . County 881 | My COMMISSIN EXP. MAN, 173991

I, ar\u‘&hdn Hv’\m' \('u oy & NOtary Publio in and for sald

county and state, DO HEREBY CERTIFY That .. bk suss Sl Lo el A
wenene) pursonally known Lo me to be the same personis)
whose name(s) ... ... subsoribed to the forsgolng Lnstrument, appeared bsfore
me thiy duy in parson, and acknowledged that ___he, ___ sighed and delivered the
said inatrument as __J\ . free and voluntary act, for the uses and purposss

therein set forth,

GIVEN under my hand and official weal, Chiu didad  dey of _.,i LTI SRR
y 19,820,
My Commission Expirest l 2
&ML&U& I.).ﬂ.,[,c-t..o.t,h.l_

Notary Public

SEAL
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NOTARY PUSLICES'::'I'I'. or H.LIHO\S

MY COIAMISSION
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