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MORIEACATIQN_ANQ_EXIENSIQN-AGREEMENT

THIS INDENTURE, made this lst day of July, 1987 by and
between CARL DECANINI and KATHRYN DECANINI, his wife, whose
address if Y08 Leonard, Park Ridge, Illinois 60068 (hereinafter
referred to as the "Holders"); TSIU YEAN LUM and EVA YEE HO LUM,
his wife, whzre addrese is in care of The Golden Wok Restaurant,
573) N. Cential). Avenue, Chicago, Illinois 60630 (hereinafter
referred to ag tpe "Borrowers"); and CHICAGO TITLE AND TRUET
COMPANY, an Iliirois corporation decinyg business in Chicago,
Illinois, not individually, but solely as Trustee under the
provisions of a Truit Teed dated August 31, 1983 and recorded in
the office of the RecdOrder of Deeds of Cook County, Illinois on
September 2, 1983 as Document Number 26762116 (hereinafter
referred to ae the "Truchea®);

WILI'NESSETH:

WHEREAS, the Borrowers a:> the owners of the premises
described as follows:

Lots 1 and 2 (except the Soutpr 16 feet thereof) 1in
Butler's Subdivision of Lot 4 in Kay's Subdivision of
the South West fractional 1/4 of fertion 4, Township 40
Torth, Range 13, East of the Third ' ¥rincipal Meridian,
n Cook Count Illinoi

Permanept Tax No,: 13-04-306-001-0000 (Volume 321)

13~04-306-024~-0000 (Volime 3%;;

lg r a2 EF§ O T
Commenly. _knowp. a8g: 5719-5731 N. Central Avenun
Chicago, Illinois 60630

WHEREAS, the Borrowers did on August 31, 1983 e€ryecute a
Prust Deed to the Trustee, which Trust Deed wae therenrfter
recorded in the office 0of the Recorder of Deeds of Cook Couaty,
Illinois on September 2, 1983 as Document Number 26762116,
conveying the above described premises to secure payment of a
Note identified to the Trust Deed by the Trustee's Identification
Number 691540, and which Note 1s also dated Auguset 31, 1983 and
was made by Borrowers in the original principal amount of ONE
HUMDRED FIFTY THOUSAND AND NO/100S DOLLARS ($150,000.00);

WHEREAS, the Borrowers did on August 31, 1983 execute an
Assignment of Rents and Leases to the Holders, which Assignment
of Rents and Leases was thereafter recorded in the office of the
Recorder of Deeds of Cook County, Illinois on September 2, 1983
as Document Number 26762117, assigning to the Holders all the
rents, issues and profits arising from the above described
premises to further secure payment of the above described Note;
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WHEREAS, the Holders represent and warrant that they are the
holders of the Note secured by the above described Trust Deed and
Ass ignment of Rents and Leasesn;

NOW, THEREFOR, in consideration of the mutual promises and
undertakings herein contained, it is hereby agreed by and between
the Lender and the Borrower ng followst

1, The recitations set forth above atre hecveby incorporated in
thie Agreement as if fully restated herein.

2, The uarties hereby agree to extend the time of payment and
reduce tive rate of interent accrulng on the indebtednoss in the
face ameunt of ONE HUNDRED FIFTY THOUBAND AND NO/1008 DOLLARS
($150,000,00) evidenced by the Principal Note of Borrowers dated
August 31, 1583 and secured by the above described Trust Deed and
Asslgnment or ‘2ents and Leases,

3, The amount/remaining unpaid on the indebtedness is ONE
HUNDRED FIFTY THQI'SAND AND NO/100$ DOLLARS (8150,000.00).

4. Sald remaining irdebtedness of ONE HUNDRED FIFTY THOUSAND
AND NO/100S DOLLARS ($1%£3.000,00), together with interest from
and after July l, 1987 o1 the balance of principal remaining from
time to time unpaid at the MODIFIED INTEREST RATE of TEN PER CENT
{10.08%) per annum, computed doily on the basis of a 380 day year,
shall be paid in inpstallm=2pis (including interest, and the
halance of such payment in pricipal) as follows:

ONE THOUSAND SIX HUNDRED ELEVEN AND 92/100S DOLLARS ($1,611.92)
or more on the first day of August, 1987 and ONE THOUSAND 81X
HUNDRED ELEVEN AND 92/1008 DOLLARS /81,811.92) or more on the
first day of each consecutive morch thereafter until and
including June ), 2002, On July 1, 2052 the remaining principal
balance, together with all accrued hut theretofore unpaid
interest shall be due and payable.

5, Borrower agrees to pay both principal 72rd interest in the
¢oin or currency provided for in the Trust Dead, to the Holders,
as joint tenants with the right of survivorship, 2t their address
at 508 Leonard, Park Ridge, Illinois 60068, cr Lo Buch other
place as the Holder or holders of the Note secured py the Trust
Deed may, from time to time, appoint.

5., If any part of the indebtedness, interest thereon, and such
other costs and obligations of Borrowers provided for dn the
Note, Trust Deed and Assignment of Rents and Leases are nnt) paid
at the maturity thereof as herein provided, or if default 1. the
performance of any other covenant of the Borrowers shall continue
for thirty days after written notice thereof, the entire
principal balance secured by said Trust Deed and Assignment of
Rents and Leases, together with the then accrued interest thereon
and other costs and obligations of Borrowers, shall, without
notice, at the option of the Holders or holders of the Note,
become due and payable, in the same manner as 1f said extension
had not been granted.

6. This Agreement is supplementary tec said Trust Deed and
Assignment of Rents and Leases and the Note secured thereby. All
of the provisions therecf, including the right impose late
payment penalties, to recover costs of collection {(including
reasonable attorneys' fees) and to declare principal and accrued
interest due for any cause specified therein, shall remain in
full force and effect except as herein expressly modified., The
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Borrowers agree to perform all the covenantse of the Borrowers in
salid Trust Deed and Assiygnment of Rents and Leasesn, The
provisions of this Indenture shall inpure to the benefit of any
Holder of sald Principal Note Note(s) and shall bind the heirs,
personal representatives and assigna of the Borrowers,

7. The undersigned BRorrowers covenant and agree that their
obligations under the aforesaid Principal Note asre in no way
lespened or discharged by this intrument, and agree to be bound
by the termep of the Principal Note as hereby amended.

a. The Trust Deed modified by this Agreemant provides that it
shall sesure any and all renewals, extensions or modifications of
the wheoie or any part of the indebtedness thereby secured however
evidenced; with lnterest at such lawful rate as may be agreoed
upon and eay such renewals, extensions, modifications or change
in the rate of interest shall not impair in any manner the
valldity ot or priority of the Trust Deed, nor release the
Borrowere or ‘anvy Co-maker, Surety or Guarantor of the indebted-
ness thereby sccured. Nothing herein contained shall be deemed
te deny the applicability of such provision to¢ any further
renewals, extensions or modifications of the whole or any part of
the indebtednesse tharnyv secured.

9. This Instrument is /executed by the Trustee sclely ap Truntee
in the exercise of the nuthority conferred upon it as Truntee as
aforesaid, and no personul liability ov responsibility wshall be
sgsumed by, nor at any time be asserted or snforced againet it,
ites agents or employees on ¢ '2ount hereof, or on account of any
promises, covenants, undertakinge or agreements herein contained,
either express or impliled; ali Puch liability , if any, being
exprensly wailved and released Ly wvery person now ¢r herecafter
¢laiming any right or security hereunder., It is understood and
agreed that the Trustee shall have s obligation to see to the
performance or non-performance of .any of the covenants or
promises herein contained, and shall ncc be liable for any action
or non~action taken in violation off anyv-of the covanants herein

contained,

IN TESTIMONY WHEREOF, the parties hervcte - rhave signed and
delivered this Indenture the day and year firest ‘‘rove wrtiltten,

HOLDERS TRUBTEE:

ot . CHICAGO TITLE '"ARD. TRUSBT
,/f( COMPANY, not individu~lily but
RN ol 2l P Bolely aB Trustee am ‘a’oresaid
DECANINI

. ,'(. ' Lo .,_,,/ -

j °, ettt mxfix£(n-£ﬁaﬁ£:%?’*
— 2 P I B : AT, VG B P TRINS
KATHRYN DFECANINI

~ ATTEST:’

BORROWERS ¢ -\( 7 //
| E // V W.d I "'--~)/#‘ PR

| Byt L L lrn it o Z2

B e - TEB . Kon¥atanl Desnutri.

.

{SEAL)

< .
EVA YEE 'HO LUM
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STATE OF ILLINQIS

)

) Sss
COUNTY OF C(ook. )

a Notary Public, in and

For paid County, in the State aforesaid, DO HEREBY CERTIFY that
CARL DECAMINI and KATHRYN DECANINI, his wife, personally known to
me be the same persons whose names are subscribed to the
foregoing instrument, appeared before me thig day in person and
severally acknowledged that they signed and delivered the salid
instrument a8 their free and voluntary act, for the uses and
purpogee therein set forth.

AnipeST GIVE! under my hand and cfficial seal this
Juty, 1987,

My commission a«rplires:
My Commission Expires M7, 1008
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STATE OF ILLINOLS
COUNTY OF (Llaet

)
) 88
)

1, CxthTeom Platok 4 Notary Public, in and

for sald County, in the State aforenaid, DO AEREBY CERTIFY THAT

- BOBRERIL Lo BOVOTLIS , perecnally knoewr to me be be the
oo AYET vy ey of CHICAGO TITLE AND IRUST COMPANY,

o o 5t bt o

an Illinois corporation, and . _LAYERNE MOWARD..-eem-.s Pe2rmonally

known to me to be the Bofutan Lo ... of 4rid cor-
poration, and personally known to me to be the same pernoin whoae
names are subscribed to the foregoing instrument, appeared nwvfore
me thise day in person and severally acknowledged that as such
officers they signed and delivered the nald instrument a® such
officers of the corporation and caused the corporate seal of the
corporation to be affixed thereto, pursuant to authority given by
the Board of Directors of the corporation, as thelr free and
voluntary act and as the free and voluntary act of the
corporation, fot the uses and purpowep therein set forth,

RUU\GIVEN under my hand and official seal this ___f::_m_, day of
Judy, 1987,

commission ex res . /'?
Y L e e géffwué%’f

tary Publie

LAARAALL CALN ALY HANANAEAN
BT A A A &
R A i
ere o s o V”WT“ e
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AR R R R N A1 AL




UNOFFICIAL CQRY.

STATE OF ILLINOIS

)
) &8
!

county or Coor

I, LZ&A ZS,_L.SSKI ZL7LC‘/”€ , a Notary Public, in and
for said County, in the State aforesaid, DO HEREBY CERTIFY that
TSIU YEAN LUM and EVA YEE HO LUM, his wife, personally known to
me be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person and
geverally acknowledged that they signed and delivered the said
ingstrument as theilr free and voluntary act, for the uses and
purpeses therein set forth.

GIVEn _under my hand and official Beal this _éﬁfoﬁL__ day of
July, 198/,

My commissico expires:

zlfma‘u:yJ_‘ff L% &

Notary Public

KRR AN ARA RN AR rhdr bRk Ak wdddevekdrddededdr e ddwh ekl

I HEREBY DECLARE: That the attached Instrument represents
a transaction exempt from tax under the
provisions of Section 4{c) and 4(d) of
the Illincia ) Real Estate Transfer Tax
Act and undae. Paragraph (¢) and (4},
Section 200, .-2 (B-&) of the Chicago
Transaction Ordinzace

)

e o
DATED: July 21, 1987 ——— —, O 4 (VYW Y g (Attocrney)
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THIS INSTRUMENT PREPARED BY: John T. Huntingtoen
Suite 101

AFTER RECORDING, 210 W, 22nd Street
MAIL THIS INSTRUMENT TO: Qak Brook, Illinois 60521

BOX 333-GG /¥
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