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MORTGAGE

THISMORTGAGE Seulrllylmlrumenl we: O ettt e rrer e e e et e e .
19... 87, The muruusor is ... Ank ?.’. ..... - ...U.h’ﬁﬂ,...‘.‘.".‘l?..'...’.‘!.’. ......... .HI.\’.‘H ..... RSN WL
..... BT O} "Horrower") This Security Instrument is given to R o
L PIRSTEANK e e i e » which ix orqmuudund e:umng
undcrlhclnws of ..... ’.. ~oind whone addeess is .. o104 W GOLEL RUAL., ...
ANHAIMENEG. AL ‘ et et e e e ("'l.ender™).

Borrower owes Lender e -rmmpnl sumof . G JIUNDREDR NTMETY VIVE THOUAA NI AN oo
............................................................. Potlars (LS. §.. 1.,' LD ). This debt is evidenced by Borrower's note

dated the same dule as this Secvrity Instrument (*Nolte''}, which provides f'ur monthly payments, with the full debt, if not
paid earlier, due and payableon SEUTEMBER . DT B This Security instrument
secures to Lender: (a) the repayricin of the debt evidenced by lhu MNuie, wuh interest, andd nll renewnls, extennions and
modiftcations; (b) the pnyment of plGiher sums, with interest, ndvanced under paragraph 7 1o prolecl the security of ths
Security Instrument; and {¢) the perforriaave of Barrower's covennnts angl agreements under this Security Instrument and

the Note. For this purpose, Borrower me l ~.chy mortgage. grant and convey lo Lender the following described property
located in ............ weetree e rene o nenee s QKD B e sreneens County, Hlinois:

LOT 94 IN INVERLAKE SURDIVISION UNDT N Cd BEING A SUBDIVISTON OF FAKD OF ThE S0LTH
1/¢ GOVERNMENT LOT 1 0F NOWIHWEST 174 OF SECTTON 7, TOWNSHIF 42 NORTH, HANGE 10, FAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 135 A0S PLAT OF SUBLIVISTON RECORLED AUGUST
17, 1984 AS DOCIMENY 27,219,224, [N COOK COUNTYY AALLINGTS . .

This decument prepared by
First Bank of Schaumbuig
IN W Gl Rd

Sehaumbyhg, Hinow 40194

L PI# 02-07-102-014 - b

By T

Rov (S
o A
which has the address of ....... feuz BARLIAY CIRCLE . T INVERNESS... .....ooovveoreeorevrerenns .
{Sireet) {Ciy]
HHAQIS weovveeeeverne, GUOLO e ("Property Address");
[2ip Coge)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all ixtures now or
hercafter a part of the property. Al replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consiitule a uniform sccurity instrument covering real property.

Il.LlNOfS--smgu Family—FNMA/FHLMC UNIFORM INSTRUMENT
CHTG ‘ LUAI NUMBEK: CERAM]

AMM—419 386 - 002

T2ZETELeg
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19. Accelerntion; Remedies. Lender shall give notice to Barrower prior to acecleration fallowing Barrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless upplicable law provides otherwisel, The notice shall specify: (a) the default; (b the action required 10 cure the
default; (o) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defsult on or before the date specified in the novice may result (n acceleration of the sums
secured by this Security Instrumant, foreciosure by Judicial proceeding und sale of the Property, The notice shall further
infarm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pruceeding the non-
sxistence of & default or any other defense of Borrower (o seceleration and foreclosure, If the defsulr is not cured on o
befare the date specified in the notice, Lender at its aption may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose (his Security Instrument by judicial proceeding.
Lender shall be entitied to collect 5i) expensaes incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble attorneys’ fees and costs of title evidence.

20, Lender in Possesgian. Upan acceleration under paragraph 19 or abandonment of the Praperty and al any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed.teceiver) shall be entitied to enter upon, take possession of und manage the Property and to collect the rents of
the Propenrty including those past due. Any renis collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, ingluding, but not limited ta, receiver’s fees; premiums on
receiver’s bonds and ressanable attorneys’ fees, and then 1o the sums secured by Lhis Security Tnstrument.

23, Release. Upan payment of all sumi secured by this Security Instrument, Lender shall release (his Security
Instrument without charge 1o Borrower. Borrawer shall pay any recordation costs.

22. Walver of Homestesd, Borrower waives all right of homestead exemption in the Property,

23. Ridern 1o rhis Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instramant, the covenants and agreements of each such rider shall be tncarparated o and shal) amend and
supplement the covapip:s and agreements of this Security Instrument as if the rider(s) were a part of this Secuniry
Instrument. [Check ap;lic.ble box(es)}

X" Adjusiable Rate )lider (J Condominium Rider [ 2-4 Family Rider

] Graduated Paymcint itider [T] Planned Unit Development Rider
{0 Otherts) [specify)

The Undersigned . . . .. , a Notary Public in and for'zuid county and state,
do hereby certify that ., ., ............J08eph, W, Cerami, and, Lenora, ¢,  Ceramy . Husband and
....wife.............. personally known to me to be the same person(s) whose name(s) .\ . . a0, sub-

scribed to the foregoing inatrument, appeared before me this day in person, and acknowledged that . . the¥ ..

signed und delivered the said instrument as . . . .. their. ... free and volunlary act, for the uses and purposes

therein set forth.

CGiven under my hand and official seal, this . ... ... .. O“-‘? 5 ........ 19, g 7 ..
My Commission expiresis)-$ - 1990

Notary Putalic




SE

e

UNOFFICIAL COPY, .

If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o msiniain the insursnce in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrowere's und Lender's written agreement or applicabie law.

8, Inspection. Lender or its agent may make reasonnble entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inypection.

8. Condemnation. The proceeds of any uward or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of n total tuking of the Praperty, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiphied by the folowing feaction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair murkel value of the Property immediately beforo the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Horrower, or if, after notice by Lender to Horrower that the condemnor offers to
make an award o settle n ¢lnim for damnges, Borrower fails to respond 1o Lender within M) days after the dnie the notice is
given, Lender i authorized 10 collect nnd npply the proceeds, al its option, ¢ither {0 restoration or repair of the Property or
to the sums sccurecthy this Security Fastrument, whether or nol then due,

Unless Lead-iand Borrower otherwise agree in writing, sny applicntion of procecds to principal shall nol extend or
postpone the due dutewf the monthly payments referred toin paragruphs |t and 2 ar change the amount of such payments.

10, Rorrower Nril Released; Focbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amorhizaniian of the sums secured by this Security Insteument granted by Lender to pny successar in
interest of Barrower shall'noonerate to release the liability of the originel Borrower or Borrower's successors in interesl
Lender shall not be required Zocommence proceedings aguinst any successor in interast or refuse to extend time for
payment of otherwise modify nniosiieation of the sums secuted by this Security Instrament by reason of sny demand made
by the original Borrower of Borrower's suvvessors in interest. Any forbearunce by Lesider in exercining any right or remedy
shall not be a waiver of or preclude tiie s xescise of any right or remedy.

11, Successors and Assiyns nrand: Joint and Sevoral Linbility; Coonigners.  ‘T'he covennnis and agreements uf
this Security Instrument shall bind and bepant The suvcessars nid assigns of Lender and Horrower, yubject o the provisions
of puragraph 17, Horrower's covenants nnc agreements shall be joint and several. Any Borrower wha ¢oigns this Security
Instrumenl but does net execute the Note: (a7 is o signing this Secunity Instrument only (o morigage. geant and convey
that Borrdwer's inlerest in the Property undershziorms of this Security Instrument; (b} is not personnlhy abligsied 1o pay
the sums sccured by this Security Instrument; nad/(ry agrees that Lender and any other Borrower may agree to extend,
madify, forbenr or make any sccommodanans witll Tegard (o the terms of this Sceurity Instrument o he Note without
that Borrower's consent.

12, Loan Charges. [f the Jonn secured by this Gecudity Instrument is subject to u Inw which sets maximum loan
charges, and that taw is finally interpreted so (thal the soversst or other Joan ¢harges collested or to be collecied n
connection with the loan exceed the permitied limily, thei:(a) wny such loan churge shall be reduced hy the smount
necessary (o reduce the charge to the permitted limit; nod {(b) Gnsy/sams alrendy collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choese Ja make this refund by reducing the principsl owed
under the Nole or by making n direct pryment to Borrower. 10 refunsd veduces prineipal, the reduction will be treated as n
partinl prepayment without any prepayment charge under the Nole.

13. Logisiation AMecting Lender's Rights. 3 ennctmeni-or exzization of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceadle aocording taits lerms, Lender, st its aption,
may require immediate payment in Fufl of all sums secured by this Securiiy Jostrument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this oplion, Lender shall tnke the sieps specified in the second parsgraph of
paragraph 7.

14, Notlces. Any notice to Buerower provided for in this Security Instrumest-zhzll be given by delivering it or by
maiting it by first ¢lass mui! unless npplicable luw requires use of another method. (The-notice shall be directed 1o the
Property Address or any other address Borrower designntes by notive to Lender. Any 06tice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticote Horrower. Any notive

rovided for in this Security Instrument shall be deemed 1o hive been given to Borrawer or Linde when given as provided
n this paragraph.

18, Governing Law; Severabllity. This Sccurity lastrument shall be governed by fedeinliniy and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secus i, Instrument or the
Note conflicls with applicable law, such confiict shall not affect other provisions of this Security Instrusiant or the Note
which van be given effect withoul the conflicling provision. To this end the provisions of this Security Iisi-ument and the
Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Enstrument.

17. Transfer of the Property or n Beneficinl Interest in Borrower, I all or uny part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower s nat & nalural
person) without Lender's pror written consent, Lender may, at its aption, require immediate payment in full of all sums
secuted by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, l.ender shall give Borrower notice ol aceeleration. The notce shall provide a penod
of not less than 30 days from the date the nolice is delivered or muiled within which Borrower must pay aH sums secured by
this Security Instrument. IT Borrower fails to puy these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1T Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) S days (or such other period as
applicable Inw may specify for reinstatement) befoare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entey of n judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no aceeleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred 1n enforcing this
Security Instrument, including. but not limited 1o, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assi.re that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security [nstrument and the obligations securcd hereby shall rema:n fully effective as if no acceleration had
ocourred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or i 7.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... 29Ty of L..dWdY. ... ... 19 87 __ andis incorporated
into and shall be deemed to amend and supplement the Morigage, [eed of Trust or Sceurity Deed (the “Securily [nstrument™) of the
same_gale given by _the undersigned (ithe “Borrower™ 1o secure Borrower’s Adjustable Rate Nole  (the *Note™) 1o

auccessors and/or assigns as. they may appear
(the *Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:

1232 _Barglay Gircle, loverness,..lllinois. 600)0...._.. - -

[Propwily \ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BF HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMUENTS WILL Bl LOWER,
Additlonal Covennnts. In addition to the covenants und agreements mde in the Seourity Instromens, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND M()N'I'H,I;\' PAYMENT CHANGES
The Note provides forun initinl interest rute of 8750w e Note pravides for changes in the interest e nnd the moathly pay-
menis, ns follows:
d, INTEREST RATE AND MONTHLY PAYMENT CLHANGEN
(A) Change Date.

The interest ratc ywiitony may change on the Tirst day of .‘:"rpl’ﬁlmm' e 1990 and on that day every
th month therzafoc-Each dnte on which my interest rite cold change is cibled a "Change Paae.”

(B) The Index
Beginning with the Hest Canrge Date, my interest vite will by based on an fadex. The “Indes’

15 the:

D Quarterly National Cosi-at Funds to FSLIC Insured Savings and Lonn Associayiony, s maide nviilable by the
Federal Home Loan Bank Boara
Weokly average yield on Unitea Siates Treasury secusitivs adjusted to a constant maturily of SEREe. L yoar(s), as
made available by the Federnl Reserde Hoard.
The most recent Index ligure nvailnble as cCthedure 45 diys helure cach Uhange Dole s citled the “Current Index.” Ifthe Index
is no langer available, the Note Holder will choose o/ nev index which is tiased upon compursble intormnvion. The Note Hokder will
give me notice ol this choice.

{C) Calculution of Chanes
Before cach Chf&\lc’?nlv. the Note Holder will calculate my nesenterest rate by adding  tWo 8kl throo quarber  percent.
age points (£ 12_%) 1o the Current fndey. The Note Holder will then round the resull af this addition Lo the Aearest one-vsghth
of one percentage point {0.123%). This rounded imount will beaey e interest rate unid the neat change date, proviied, however,
that the interest eate shill never be changed by more than & 0= =0 acqrom the anterest rate which ws i effech immaedtely prior
1o such change and_proyiged further that the interest ety payable at oy b dyang the terom of thas loge shidl never be haghes than

""""'""""'""""ln-{-?gb:"'".':f:l% or fower than . mo = == 0 é -,y:l’.b.'."","f el N

The Note Halder will then dcl_crminc the atount of thy monthly poyment that would be sufticient 1o repay the principal am

expected to owe at the Change Date in full on the matuaty date at my new Gnferest e m substantally caunl payments. The result -}

of this calculation will be the new antaunt of my monddy payinent, o
(D) Effsctive Hute of Changes Cas

My new interest rate will become eflective oncach Chinge Date. | will pay theapiount ol iy new monthly payment beginming -

on the first monthly payment date after the Change Pine unnl the amount al my moinhy payment Chisnges pgmin. ]
.

(E) Notice of Changes v

o

The Note Holder will deliver or mail ta mie i notice of ans changes iy iterest eate ar d the amount of my maonthiy payment
before the effective date of any change. The notice swalt include infurmation required by law to be grven me and alywo the tide and wle.
phone number of a person who will inswer any quesbion I may have regirding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Uniform Covenint |7 af the Security Instrument is amended 1o read as follows:

Transfor of the Praperty or s Beneflelal Interest in Borroswer, I0all or amy part ol the Properly o snedinterest 1R IE s soldd or
transferred (or il'a beneficial interest in Borrower is sold or transferred and Boreower i nat o mturab peesansataout Lender's prioe
written consent, Lender may, atils option, require immediite pay thentin Talf ot atl sums sevureed by thas Securty fostrument, Howes
er. this option shall not be exercised by Lender il esercise is profshited by federal Taw as of the date althis Secuety Iaatrpment. Lenader
ntso shall not exercise this option it (a)} Barrower ciuses to be subnntied 1o Lender information reguired by Lender (o evaluste the
intended transferce as il 0 oew Jopn were being minde to the trinsierees id {b) Leader remvanably determines that Lender's secunsy
will nol be impaired by the foan ussumption and that the nsk of'a breach ol any covenant or agrecment in this Securdy Instrument
is accepinbic to Lender.

To the extent permitted by appticable Liw. Lender s caege o reasonable fee as o condition W Laomder's catwn b ihe lage
assumption. Lender muay alse regue thie Lranatoree o sigh s assumphiion agrevment that s acceptable wo Fender and that obligites
the transferee to keep all the promises and agreements made in the Note and in this Secunty Instrument. Borrower will conninue (o
be obligated under the Note and this Security nstrument unless Lender releises Horrower in whiting,

If Lender exercises the option to require nnmediate paynsent in 1ull, Lender shialt pive Horrower notice of acceleration. Fhe nn-
tice shall provide a period of hot less than o days Trom the dane the notiee s dediversd or mdled wabun which Botrowen must g
all sums sccured hy this Securily Instrument, I Borrower Bulv 1o piy these sums prioe (0 e experalion ol this peniod, Lender mas in-
voke any remedies permitied by this Security Jnstrument without Further notice or demand on Honower

BY SIGNING BELOW, Borrower accepts pnd agre the teros andeovenants contuuned i thus Acsustable Ravwe Roder

Hoirowee

CERAMI

. y A P .
A s o O MMt e (Se0])
LENORA €, CERAMI Tt
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