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MORTGAGE
THIS WONTGAGE (“Security Ins “Yis gi i JUNE O, i
9. BT e A (OB ERT B AENOLD ) SINGLE ... b

................................... e s w i s (o Borrower™). This Security Instrument IS BIVEN 10 o
SH ELTER. MORTSGAGE CORPORATION . i which is organized and existing
under the Jaws of ... the State.of. Misconsin.... and whoseaddressis ...

[ i oo ""'"*°““"""fﬁ?ﬁﬁi&?ﬁﬁ“ggﬁuﬁwﬁ?é,ﬁié::tﬂ:ﬂ:ﬂ.ﬁﬁ:ﬁ:ﬁ::fﬁin:p::.ﬁib?'.’i‘i{é?o

Borrower owes Lender the priicinal sum of .. it
aeerenneee Dollars (US. 5. 8 oo'cjo) This debt is evidenced by Borrower's note

dated the same date as this Secur ity Instrument (“Note‘?. which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . ..... JUNE..03,.. 2087 ieveercccvccencin s This Security Instrument
sccures to Lender: (a) the repaymerit of the debt evidenced by the Note, with interest. and all repewals, extensions and
modifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) the performan<e of Borrower's covenants and agreements under this Security Instrument and
mortgage, grant and convey to Lender the following described property

the Note. For this purpose, Borrower does hereby

TOCRILEA IN eooveieeeees e oo sen et resbeaes L0 O U UUU PO UU SO U PO ORI County, lllinoss:
UNIT 186 IN PARTRIDGE HILL-CLUB, BEING A SUBDIVISION OF THE

WEST 33 ACRES OF THE EAST 65 _af%ZRES OF THE NORTH 1/2 OF THE 3
SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST ad
OF THE THIRD PRINCIPAL MERIDIAN 7eCEPT PARTRIDGE HILL, PHASE 1 :i‘:'

AND 2, RECORDED AS DOCUMENT 22905022, PARTRIDGE HILL, PHASE 3, 4
AND 5, RECORDED AS DOCUMENT 23208643',

8 AND 9, RECORDED AS DOCUMENT 24517455 AND THAT PART OF SAID 33 :
ACRES LYING EAST OF SAID PHASE 6, 7, 3 AND 9, ALL IN COOK it
COUNTY, ILLINOIS.

(Such property having been purchased in'whol= or in part with the

PARTRIDGE HILL PHASE 6, .7, o

1 g
Lty hayine >

sSums Ssecure ereby.
TAX KEY NO: 07-16-316-104 g//{/é &
4
&
R

/-/

THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE PUD TI1UDER.

HOFFMAN ESTATES

which has the address of 675LINCOLNSHIRE ......................................... RRORUUPURRUPRURURPNUI J. e A S el il
[Street) fCay)
THNOIS oo AO01GH... (“Property Address™);
{Zip Code}

TOGETHER WITH all the impravements now or hereafier erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by 1this Security Instrument. Al of the
foregoing is referred 10 in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and hav the night 1o
mortgage. grant and convey the Properly and that the Property is unencumbered. except for encumbrances of secord
Borrower warrants and will defend generally the title te the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combanies uniform covenants for nauonal use and non-uniform covenants with

limited varialions by jurisdiction (o constitute a uniform security instrument ¢ ing real property.

Form 3014 12/83

44713 SAF SYSTEMS AND FORMS

ILLINO{S —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
CHICAGO,

vI0LCELS
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imm.ediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.,

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemmor offers 1o
make an award or'sattle a claim for damages, Borrower fuils to respond fo Lender within 30 days after the date the notice is
given, Lender is‘autt.orized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds te principal shall not extend or
posipone the due date =4 *5i= monthly pavments referred to in paragraphs t and 2 or change 1he amoun of such payments.

10. Borrower ’iot Reoleased; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatin f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not perate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo #ization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exCriise ol any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef( the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executle the Note: (a) is co signing this Security Instruiicat only 10 morigage, grant and convey
that Borrower’s interest in the Property under the tzrms of this Security Instrument; (b} is not personally obligaied 10 pay
the sums secured by this Security Instrument; and =} <grees that Lender and any other Borrower may agree (o cxtend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interist)or other Joan charges collecfed or to be collected in
connection with the loan exceed the permitted limits, then: (2} 24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:ws already collected from Borrower which ¢xcecded
permitted limits will be refunded to Borrower. Lender may choose/to n2ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund rdices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, Il enactment or expirzion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablelaccorcing toits terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Justument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the siips specified in the second paragiuph of
paragraph 17,

14. Notices. Any notice to Borrawer provided for in this Security Instrument 2i-ail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Barrower or Lendr when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal jav: aad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instruinerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secusity Instrunient and the
Note are declored to be severable.

16. Borrower's Copy. Borrower shall be giver one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any pari of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a peniod
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may mvoke any
remedies permitted by this Security Instrument without further niotice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meels ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carhier of: (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamned in this
Security Instrument; or (b) entry of a judgmem cnforcing this Security Instrument. Those conditions are that Borraower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleranion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thas
Security Instrument, including, but not limited 1o, reasonable atiorneys’ fees: and (d) takes such action as Lender may
reasonably requirc (o assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ........... 1 ST day of JUNE ......................... , l9...§.7..,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’’) of the same datehgiven by the undersigned (the “Borrower™) to secure Borrower’s Note 10 ...

_SHELTER MORTGAGE. CORPORATION. oo oottt (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

675 LINCOLNSHIRE, HOFFMAN ESTATES, . IL. . .. B0 OH e a s
[ roparty Ademss! "

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in

...................................................................................................................

..........................................................................................................................................

(the "Declaration”). The Property is a part of a planned unit development known as ...........

PARTRIDGE..{I&EI.HI‘;L/ - B g 7

of Planned Unii elopment}

(the “PUD"). The Prcperty also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association'’) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVE+ANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covennnt and agree as follows:

A. PUD Obtlgations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Corstituent Documents’ are the : (i} Declaration; (ii) arti.:les of incorporation, trust instrumen! or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shiifovomptly pay, when due, all dues and assessments imposed pursuant tc the Constituent
Documents.

B. Hazard Insurance. 50 'oog as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy insuriag-ihe Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agair=t the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard injuraice on the Property; and
(ii) Borrower’s obligation under U'»ifzzm Covenant 5 1o mainiain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required co':eriee is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of anv lzpse in required hazard insurance coverage provided by the master
or bianket policy.

In the event of a distribution of hazard insurance procseds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums socured by the Security Instrument, with any excess paid to
Borrower.
~ C. Public Liability Insurance. Borrower shall take such acaras as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in'forip;/amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the-Iroperty or the common areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shal’ be paid to Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provided-in }oniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Linder and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment o7 icrirination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemaation or eminent domain;
(ii) any amendment to any provision of the **Constituent Documents™ if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the Twners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covrirgs maintained by

the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower docs not pay PUD dues and assessments when due, then Lender may'pay them. Any
amounts disbursed by Lender under this paragraph F shall became additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ernmined in this PUD

FA

ider.
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