UNOFFICIAL COPY. .

b

87435650

SIIB3/ 8RR

[Spate Above This Line For Recording Data]

|
THE TERMS OF THIS LOAN MORTGAGE 73-1970-0
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("“Security Instrument™}is givenon JULY 30 .
19 87 Themortgigoris THOMAS BURR AND CYNTHIA BURR, HUSBAND AND WIFE

("*Borrower'"). This Securi'y Instrument is givento  NORTHWEST NATIONAL BANK

QF CHICAGO ,
which is organized and existinpanderthelawsof THE UNITED STATES OF AMERICA and whose address is

3985 MILWAUKEE »VAZIUE
{"'Lender™).

2318

CHICAGO, ILLINOIS 09641
Borrower owes Lender the principul v of
THREE HUNDRED FORTY FOUR THOUSAND AND NO/100

344,000.00 ). This debt is evidenced by Borrower's note

\. ?ﬁ Dollars{"J.8. §

dated the same date as this Securily Instrumen’ (" Mole™), which provides for monthly payments, with the full debi, if not

paid earlier, due and payableon AUGUST 1. 1592 This Sccurity Instrument

secures 10 Lender: (a) the repayment of the debt'evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, witli inlerest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrows'c.covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does hercby mortgzge, grant and convey to Lender the following described property
COOK County, Itlinois:

located in ‘
PARCEL 1: LOT 21 (EXCEPT THE WEST ¢ TEET) AND ALL OF LOT 22 AND THE
SOUTH 1/2 OF VACATED ALLEY NORTH OF a*D. ADJOINING IN BLOCK 2 IN

GORMLEY'S ADDITION TO GLENCOE, A SUBDIVIZION OF THE SOUTHWEST 1/4 OF
SECTION 7 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST

1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RAIGE.13, EAST OF THE TEIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLIKUVIS,

PARCEL 2: EASEMENT FOR PRIVATE ALLEY CREATED EY INSTRUMENT RECORDED
AS DOCUMENT NUMBER 6224049 OVER, UPON AND ACROSS THE FOLLOWING
DESCRIBED PROPERTY: A STRIP 10 FEET IN WIDTH, BEGINNING AT THE WEST
LINE, EXTENDED, OF LOTS 6 AND 19, IN BLOCK 2, IN/GORMLEY'S ADDITION
TO GLENCOE, BEING A SUBDIVISION OF THE SOUTHWEST 1,4 0F SECTION 7

AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEJT 1/4 OF SECTION
18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
IN COOK COUNTY, ILLINOIS, SAID STRIP EXTENDED FROM SAID WEST LINE,
EXTENDED, OF SAID LOTS 6 AND 19, TO THE WEST LINE OF BLU:? STREET,
IN THE VILLAGE OF GLENCOE, THE NORTH LINE OF SAID STRIP BEILMNG 5 FEET

SOUTH OF AND PARALLEL WITH THE SOUTH LINE OF LOTS 1, 2, 3, 4%, 5, AND
SAID STRIP BEING I +EFET

6, IN SAID BLOCK 2, AND THE SOUTH LINE OF
OF LOIEPT®)L WEQRIgNS 22, 23,

Sm——

05-077392-021 Fpo R . COOK COUNTY RECORDEW

which has the addressof 545 WASHINGTON . GLENCOE ,
[streel) [City]

60022 ("Property Address"),

IMinois
{2z Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurienances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title 1o the Property aguinst all claims and demands, subject to any

encumbrances of yecord.
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instru vering real property.

0o
ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT —  MAIL Form 3014 12/83
@“-SHLHB?D‘) VMP MORTGAGE FORMS » (3130203 B10O H001621- 7281

THE THIRD PRINZIPAL MERIDIAN,

059¢ce,5
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AND 24 IN SAID BLOCK 2. . THI499 TRAN 18%Q 04/04/87 14:046:69
. METI D M~137 QR IBESO

&
"iJ

g




U NOFFI( : IAL CObps SIONITII ‘ODVIIHD
ANNAAY FANOVMIIW S86€

ODVOIHD 20

MNVE TYNOILYN LSAMHLAON

142 1435 "dK3 "WHOD AW
o:gllu'f'u 2 31918 S1WA4 A8YiON § - )
NN 3::1111295 t01, NNNLIY ONY g3OOHYH
wn W .
IF909 I ‘ODVDTIHD
e JEEALL0D LOWTIH
x€9 gaIVaIug

-A% %
1/(/‘:;,&/ ’ rsandx? uoissiunuoy AW
Z sl '%, jo Sep ‘ﬁ@ BIg) “|eas (RO pur puey LW SAPUR UINMID

‘Y10 198

uiazoys sosodsnd pue sasn oyl 4o 1oe A1BIUNIoA PUB 301)  YIFHL SE JUSWINAISUY PIES 2yl Palaat@p pue paudys

X34 g, ea pad3papmoude pue ‘uosiad ui Lep sy o S10)aq pasrvadde “Juswinuiswt 3u1082J0) ay) 01 pagudsgns
qTYY “3)91aBu 3soym {s)uosiod awes 3yl 3q 01 3w 01 umouy Ljjeuosiad

F4IN¥ OGNV GNVESAH ‘H¥0E YIHLNAD dANY 3dNg SVYWOHL eyl A)naad Agaisy op

‘21815 pue L1LNoos piBL oo e u) ajgng Aielopn B ¢ . . '
4 TSV £ 3'7173’1/}/) 3’? 1

188 A1Uno;) - ) ‘SIONIYT] 40 31vag
.

INSY JO4 ST wL moipg sdeds)

10M01I08-
({eag)

18mO 110

{feas)

JBMOLIOE— JYNg VIHRLNAD
(1e3s) /vag Y
1BMOI OG- — L danNg SYWOHL

v
(#2s) R LIV /
//
M YA POPI0IAI PUB J2MOLIOH A0-PAINDIND {$)IaP1) AUR UL PUB 1UMUNIISU]

L1naag S1Y) 11 PAUIBIUOD SIURUIAND PUB SULI) 31 O) sI2uBe pue sidaooe Hanouog ‘MOTHIE ONINDIS AR

{Ag10ads] (spowiy |

1apty wewdnjpaa wuny pauueld [ J0pIY WFUAL] paenpRID)

sapry Apweg p-z ] J2prd winiutmopus) Japry vy spesalpy
[{sa)xoq ajgemdur 4aay] 1uatnais)
LHUn2eg s1yY) Jo Jed e 2294 (5)I9PU AY] Y SR IUIWINIISUT LNIA50G <uY) JO Sludwassfe puw sjueusson oyl wswdddns
PUT puUE [JRYs puT Ol PARIOdIOTHT 2q |IRYS J3PLI YIRS YORD JO STUIWIZITE PUR SIUBUIAOD AYL TUDWINIANY LHINI0G s
Yim 12419501 PIPIOIBI PUB JOMOLIOE AQ PAINDIXS 348 S1aPIJ SIOU 10 U0 J] “JUBWRISU] A3INIIG S1Y) 0 SaPIY ‘€7
-A132do1g ayjy ut vordwaxs praIs2Wwoy Jo 1YBu [fe S2A1EM JaM0120g "PEIIFIMOH JO JAAIMAL 7T
‘SIS00 UORYPIOI2L Aur Ard [[BYS 19MQLIOH I3MO0II0G 03 3FIRYD Inoyitm junundsu)
£313N035 S1Y) ISUIDS [{RYS J2pUIT JUWNRNSU] AN SIYT AQ PRINDIs swins (e jo 1udwifed nodn asmajay 1z
JUANNAISU] K1N22G ST AQ P2INDIS SLUINS 31) 0) UIY] PUE ‘S53} SASUI0NN QRUOSEIN PUE SPUNA § 15410030
U0 swnsid ‘SA3§ §, JIARIDD ‘O PAIWY 10U NG ‘FUIPN(OUL 'S1u JO BOSJ0D pur Asadaid ayt o wmpafruew jo sison
ay1 fo suawidud 03 1say pandde aq ({EYS JIALIRL 212 I0 I9puRF Aq pMIBa([o2 S0 Auy anp ysed asoy) Fmpaiain Liadosg am
JO $3U21 211 130}102 01 put A11adoag aYy) s8eurw pur jo voissassod aye) ‘uodn 137U3 0 PAHIUG 3G [JrYS {22A15031 prutodde
Apeaipnl £q o0 wase £q ‘uosiad u1) sapuag ‘ates moipnf Buimo|o) uondutapar jo poad Lue jo uveneundxa sy o7 Joud
2w Aum e puw fusdodd a4l jo wawnopueqe 1o g1 ydeiBesed 1apun uoneisjaose uodn "ucissasso g u) Jopua'y ‘07
‘32U2PIAI 2)1)) JO MISOD PUR 533] FAIUIONIN IGRUCEBIL ‘03 PIJIWI| JOU J0G
‘Buipndu) ‘g1 ydesBeind siqy uj papjacsd sajpawdl ay) Buinsind af paasndu} sasuadxa (18 103(§03 0F PALHIUS 24 [IBYS JIPUIT)
‘dujpaasosd (mipnf Aq Juawnaisu] £3ANd3G S} 2501230} AvW PUB PUBWIP J3LIINY INOYIM JUWNAISU) LIUNIIS S1YE
Aq p2Indas SWINS ||8 JO [(NJ U jHdwWABD 21BIpaww] dipnbas e yoIdo £1) 18 SFPUFF ‘IO YT Ui PIYIIIES IIRP HY3 D10)a
10 UG PAIAS 30U 5] JNBJIP Y} J] 2ANFO[IZI0) PUE HOPBIIIIDE 0) J3MOLIOH O ISUIJIP JDYI0 AUB 10 JNEJIP B JO IDUIISIXD
~uou ay) Buipasdold 34NS0[3320] Y2 U} JIISEE O) JYHLI YIS PUE UCHEIBIIDDE JAYPT IIEITU|IL OF IYBIL FYI JO JoMOII0G WIC)U)
toylang fIeys 221100 ay | -K1aadoag aq) Jo 3(es puw Bupaadoad ppnf Aq 3105012340) JUBNAISUT £IINIIG S1YS £q paandas
SUINS YY) JO UOHIRIIDIN U LD AW J[30U JY) U} paydads 2)Bp Y} 240)3Q JO VO 1INBJIP IY] LMD BF JINYIR) J8Y) (P) pur
£paind aq SN JNBJIP Y} YINYM £q “1IM0II0H 01 UAFE §) ADNI0U Y] IEP AYT WeL SABP OF UBY) F5I) 10U “NRDP 8 () Nljonjop
3y} 2and> o) pasnbar uopIdE Y} (q) INBJOP YL (R) 1L 1aads {{BYS IOV Y], (IF)MIII0 FIPLaosd mu) qeoydde svajun
L1 PuE ¢ syduesdrand Jopun 083338 0f 2044d JOU INQ) FUIWNISUY LILNIIS SIYE U} JUWI3IER 10 JURUIADD £UE Ju YdBIIG
5damo0i0g BUIMO|j0f UOIBIIBOOE 0} J0MIY JAMOLIOYG O] INHIOU A[H JjRYS JOPUY] 'SIIPIWIY lWONHIIBIIV ‘6)
:sm0|}0) SB 3180 pUT JURLIAO0D 121N} JOPUITT PUR JZMOLIOE SINVNIALD WHOIINTNON
r




UNOFFICIAL/-GORY - ¢

If Lender required mortgage insurance ns a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicablc law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in licu of condemmation, are herehy
assigned and shall be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is autitorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securid'y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not'Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatic = the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall no' ¢perate to release the liability of the original Borrower or Borrower's successors in intercst.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow.i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the er.etise of any right or remedy.

11. Successors and Assigns Bou~d: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bericfit th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag-eements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is corsigning this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tho teims of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument: and (¢} 1grees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommaodations with regi- to the terms of this Security Instrument or the Note without

that Borrower's consent.
12. Loan Cherges. If the loan secured by this Sectirity Instrument is subject to a Jaw which sets maximum loan

charges, and that law is finally interpreted so that the inverestor other loan charges collected or Lo be collected in
connection with the loan exceed the permitted limits, then: {{} #ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t= ryake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund /e uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment ar-<xpiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ficcoiding to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Iostrament and may invoke any remedices
permitted by paragraph 9. If Lender excrcises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Instrumen: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notize ta Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nouice ts-Horrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lendd(r when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal liw/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/arairument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instruinent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by rhis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 daye (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in Chis
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thuse conditions are that Borrower:
(a) pays Lender all sums which then would be due¢ under this Security Instrument and the Note had no acceleradion
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, incfuding, but not limited (o, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably reguire to assure that the lien of this Security Istrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shadl continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall semain fully effective as if no acceleration had
occurred. However, this righit to reinstate shall not apply in the ease of aceeleration under paragraphs 13 or 17,

-
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