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THTS TNSTRUMENT WAS PREPARED RY:
ALLSOURCHE MORTGAGE RANKERS ~
26528 GREEN BAY ROAD
EVANSTON ILLINOTS 80201
DENISE RILRICH

B7435688

iSp Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon vy 24 R
19 a7 Themortfaporis KA, TIMITHY WEITMANN  AND TERCRAH AN ASTTMANN-HEERAND AND WHF-~ Weidmann, Husband and Wife

(“Borrower™). This Sec uri.y Instrument is given 10 N _ _ —

ALLSOURCE MORTGAG”, P ANKFERS
which is organized and exisi.n under the laws of THE STATF. OF TLLINOIS

'2828 GREFN BAY ROAD RVAMITON TLLTNOTS 60201

, and whose address is

("*Lender").
Borrower owes Lender the principalsum of ONF HUNDRED TWENTY EIGHT THOUSAND TWO HUNDRED AND 00/100

Dollars (U.S. ¢ ——~128, 200.00--- }. This debl is evidenced by Borrower's note

dated the same date as this Securily Instrumert (“ote™), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on AUGUST) N1ST. 2017 This Security Instrument
secures to Lender: {a) the repayment of the debt evid=nced by l]he Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irtriest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrow<~'s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortguge, soant and convey to Lender the following described property
County, lllinois:

located in COOK
xZ
LOT 11 TN RLOCK 3 TN BEN SFARS TIMBER RINGFE ESTATE a%ALIVISTON OF NORTH 3/4 OP WEST 2‘}
1/2 OPF THE SOUTH WEST 1/4 (EXCFPT THE WEST BK ACRES THFXFOF) OF SECTTON 14, TOWNSHIP X
41 NORTH, RANGE 13, FAST OF THF THIRD PRINCIPAI, MERTIITAY, "IN COOK COUNTY, TLLINOIS. N
phw/ F
- Z
. * WAGMOORS AINNDD 400D ¥
 RGMTROh - 2O T8 LT
i 001 L3 BLL0/P0/96 TLST NNL  sodbEL
. a1 . ONIGHDOZN T0-1d3T
PI# 10 14 318 028 Efc
which has the addressof 018 SLEEPING BRAR ROAD . SKOKTF .
[Street] [City)
) 60076
Ilinois ("*Property Address”);
(29 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instirument. Aliof the

faregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exceplt for encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute » uniform securily instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $16'°° MA'L Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Inctrament,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirernent for the
insurance ferminaies in accordance with Borrower's and Lender's written agreement or applhicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender oltherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is aviaoiized to collect and apply the proceeds, at its option, either 1o restoration or repuir of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lenderap- Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ¢f th.e. monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No’ Reased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaticn Onthe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not epelate to refease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 16 crotomence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizstion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e/.er is~of any right or remedy.

11. Successors and Assigns Bounid; Joint and Several Liabflity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit rise s uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 18 ¢O-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the ¢z of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (=) uplees that Lender and any ather Borrower may agree to extend,
modify, forbear or make any accommodations with rega d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Secyrity Insirument is subject 1o a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the inlciesior other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) =py such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any (uris already collected from Borrower which exceeded
pefmitted limits will be refunded to Borrower. Lender may choose ¢/ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rerfuces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment or-cxpiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable i ccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insteument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieris specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notige to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouce t=-Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lendcr wh:n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provisicn or clause of this Security Ipsizument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instruraentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Securny Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered oF mailed within which Borrower must pay all sums secured by
this Security Instrument If Borrower fuils o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: (a) S days (or such other period as
applicable law may speaify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in 1his
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcimg this
Security Instrument, including, but not Jlimited o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that the Hien of this Sceurity Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNQEEISALGOPRY

{1 Year Index)

THIS ADJUSTABLE RATE RIDER is made this ___2% dayof ___July 1987
and is incorporaled into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seeurity Died (the
**Security Instrument”’) of the same dale given by the undersigned (the * Borrower"') 10 sccure Borrower's Adjustable Rate Nole

{the “Nole") to Olympic Mortgage ,
of 6201 West Cermak Road, Berwyn, Ilfinois (the *Lender"), of the same date and covering the property described in the

9018 Sleeping Bear Road, Skokie, IL 60076

Security Insirument and located at:

¢ (Properly Addrews)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
LMY INTEREST RATE AND MY MONTHLY PAYMENT,

Additional Covenants. In add:iicn to the covenants and agreements made in the Securily Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTZ(LY PAYMENT CHANGES

The Note provides for an initie) interest rate of 7. 2.5 % . The Note provides for changes in the intesest rate snd the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day of _5.0pust ] 1988 _, and on thal
day every 12th month thereafter. Each dale on which my interest rate cou!d change is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average yield
on United Stales Treasury securities adjusted to a constant maturity of 1 year, 8s made aveiiable by the Federal Reserve Board, The
most recent Index figure available as of the dale 45 days before each Change Date is cal.~¢ t “Current Index "

If the Index is no longer available, the Note Holder will choose a new index which is besci upon comparable information:;
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

* Before each Change Date, the Note Holder will calculate my new interest rate by adding __ 2. 50~ perceniage
points ( %) tothe Current Index. The Note Holder will then round the result of this adz1*ion to the nearest

one-eighth of one percentage point (0.125% ). This rounded amount will be.my new interest rate uniil the nexi Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal T
that ] am expected to owe 2t the Change Date in full on the maturity date at my new interest rate in substantially equal payments. b
The result of this calculation will be the new amount of my monthly payment, -
G
4

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment beginning?,
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again. 0y

(E) Notice of Changes # )
The Note Holder will delivar or mail to me a notice of any changes in my interest rate and the amount of my monthly paymem
before the effective date of any change. The notice will include information requircd by law to be given me and also the title and

telephone number of a person who will answer any question I may have regarding the notice,

(F) Limitarions to Changes

Regardiess of the interest rate change formula set forth in this Section, the irktcr ! rate paid on this Note in no event shall
be adjusted to 2 rate less than the Initial Interest Rate nor more than Fite p‘éﬁe&‘n'?a‘gb V5% ) lgwc;hc Initig! lnterest Rate a1
any time. Furthermore, the interest ratc paid on this Note shall never increase or decrease by maré 91 nfslwb'b‘cr niape points (2% )

on any Change Date.




B. TRANSFER oruJNoQE OEA LQPII&;I'WY&?Q ERIXVE!!‘

Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficiaf Interest in Barrower. If all or any pant of the Property or any interest
in itiis sold or transferred (or il a beneficia) interest in Borrower is soid or transferred and Borsower is not a natual
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shail not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (&)} Borrower causes
to be submitted to Lender information required by Lender to cvaluate the intended transferee as if a new loan were being
made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is aceeplabic to Lender.

To the extent permitied by applicable law. Lender may charpe i reasonable fee as a condition to Lender's consent

to the loan assumption. Lender may also reguire the transferee to sign an assumption agreement that is acceptable to
Lender and 1"t obligates the transferee to keep al the promises and agreements made in the Note and in this Security
Instrumeny. borrower will continue (o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writiag.

If Lender exercises the option 1o require immediate payment in full, Lender shal) give Borrower notice of acceleration.
The notice shall provid: » heriod of not less than 30 days from the date the notice is delivered ar mailed within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior (o the expiraiion
of this period, Lender may inveszany remedies permitied by this Security Instrument without further notice or demand

on Borrower,

BY SIGNING BELOW, Borrower acceptaand agrees to the terms and covenants contained in this Adjustable
Rate Rider. .

- s T . “Al / H .
‘.' A ' r HE L R P (Scal)
‘ ) Borrower

Ditiai. Qo 4000
\ LA AN A, ’LU-M'WM“/ (Scal)

Borrawer

(Seal)
Borrower

STATE OF ILLINOIS. COOK COUNTY 5§
KATHLEEN KOLESKE
1 ~_. a Natary Public

in and for said county and stale, do hereby centify that
WEIOMANN, HUSBAND AND WIFE

KARL TIMOTHY WEIDMANN ARD DEKORAJC ANN

ARE

personally known to me to be the sume person{s} whose namefs)
subscribed to the foregoing instrument, appeared

befare me this day in person, and acknowledged that they
signed and delivered the said instrument as their i free and
voluntary act, for the uses and purposes therein set forth. 2 \ ‘ ] g7
Given under my hand and official scal, this ¢ \ da),:“\of\ July 19
= \j‘ ’
Notary Public

My Commission expires:
4-3-~89

WA
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(f"'{‘

-

59




