ZaFfL

Rl TTORNEY SeRviges ¢ 0 45

4-940312-9

UNOFFICIAL CQPY.".

87435881

[Space Above This Line For Recording Data]

MORTGAGE
THIS MOR1 GAG%&MW 1 is g

1987 . The mortgar nris

.. MARIANNE. . T.. PERRE .., HIS WIFE.....

.................................. L-”.N.Q..QE.L.’.N.QQ.L.N..SAY.!N.G.S.A.ND...L. AN e

under the laws of ... STP(E . OE' JILINQIS. ..o and whoscéxddress B8 et ettt s
e b - 3T LK mwsmf*mmmn%ﬂﬁﬂbwoo

Borrower owes Lender the p" nel *al sum of
Dollars{(U.S. §......

datedthc samcdateas thls -Secu;ii',,' 'l‘;*.._;s.t'l.';.lment (**Note™), which provides for monthly payments, with the full debt, if not

paid carlier, due and payable on . ANGUST. 18T, 2017 . ... This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otlier'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o Sorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

Q0K County, Rlinois:

oot o I 1 DEUUOTTTUURNRTURRNENRR @ & & . S OO U PP U PP PEUTURTURPPON

LOT 7 IN BLOCK 3 IN WESIBURY LAKES UNIT NUMREP 1, BEING A SUBDIVISION OF
PART (F SECTION 19, AND PARTS OF VACATED STRES"S VACATED AS SHOWN ON

DOCUMENT 22650177, AND A RESUBDIVISION OF PARTS (¢ 8LOCKS 15 TO 20, BOTH
INCLUSIVE, IN HOWIE IN THE HILLS UNIT NUMBER 1, ANl PARTS OF HOWIE IN THE
HILLS UNIT NUMBER 3, BOTH BEING SUBDIVISICNS IN Sa(D STTTION 19, TOWNSHIP
42 NORTH, RANGE 10, EARST OF THE THIRD PRINCIPAL MERID.AN, -IN OOOR COUNTY,

ILLINOIS.

CF

/;//ﬁ o077

02-19-322-9F7

%17.00 MAIL ~87-433881

mmnr:sm'ms

which has the addressof .. 4137 m .LANE e eSmestreresteseaaaittaatrenstiry Sheesireraranserraaeratnte .
[Slrul] [cny)
IMlinois .......... GO294 ... (“Froperty Address™};
[2ip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the
foregoing is referred 1o in this Security Instrument as the ' Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Berrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a unifarm security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration ang the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of a}l sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 1%, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atlorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiv/c o Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to chis Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrumrat, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coviaruts and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. {Check appiica sle box(es))

(X} Adjustable Rat¢ Rider "] Condominium Rider (] 2-4 Family Rider

[7] Graduated Payment ’Jder (] Planned Unit Development Rider
[] Othergs) [specify]

By SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Briruwer and recorded with it.

e

TR

9 5
«}
e
Co
194}
@@
<

STATE OF ... Jo. &0 (A/01S .

SS:
; COUNTYOF ... OO ... }
1. IHEUIDEBIGNE} ....................... , & Notary Public in and for sald county and state, do hereby centify thm
JOSEDH, T, BURKE TR, . A MARTANNE i SOSOPRE RIS RIS, ... personally sppeared

before me and is (are) known or proved to me io be the person(s) who, being informed of the contenis of the forcgoing instrument,

have executed same, and acknowledged said instrument to be . .. TP . . HLS .. ... frec and voluntary act snd deed and that
{his, her, their}

. m e HE ........ executed said instrument for the purposes and uses therein set forth.

(he, she, they)

-
[
Witness my hand and official seal this. .. .. . 3 L 5 7— ........... day of .. .. w ..................... 19, i f
\ My Commission Expires: 7'/ ST 5? . ) . Ny
AL To: (Rearg. ... .<(.1.~. A ) . .&Mfk-:a-.—!.sﬁﬂ-)
an ~ Notary Public

This instrument was prepared by%. %}% ; % IL 60196 - - e

L teal
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< authorized to collect and apply the proceeds, at its option, cither ta restoralion or repair of the Property or
to the sums sccurcd by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any applicalion of proceeds to principa! shall not extend or
pastpore the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowes “vut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amo/ti=<¢zn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nv. nperate to release the liability of the originaf Borrower or Borrower’s successars in interest,
Lender shall not be required t¢ commence proceedings against any successor in interes! or refuse to extend time for
payment or otherwise modify tmyrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho exercise of any righ! or remedy.

11. Successors and Assigns B2 a»/q; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and %enefit.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrenments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; an4 (1) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations witk/rrgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this SeCurity Instrument is subject to a [aw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) ery.sums already collecied from Borrower which exceeded
permitied fimits will be refunded to Borrower. Lender may chdos” 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rervvid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrurnent unenforceable nocording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit]’ Insirument and may invoke any remedies
permitied by paragraph [9. If Lender exercises this option, Lender shall take tix= s7ips specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrun:zn?shzll be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method! T?e_notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by nctite to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lindesavhen given as provided

in this paragraph.
1S. Governing Law; Severabjlity. This Sccurity Instrument shall be governed by federellavand the law of thie
jurisdiction in which the Property is Jocaled. In the event thal any provision or clause of this Secusity instrument or the

Note conflicts with applicable law, such conflict shal) not affect other provisions of this Security Insirimant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secy:-ity Ixstrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of 1+ is Security Instrument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security instrument, However, 1his option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (a any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al} sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH  day of JULY .19 87  andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable

Rate Note (the “*Note™) to LAND OF Lm]_r,
the

the Security Instrument and located at:

4137 PORTGAGE LANE, HCFFMAN ESTATES, ILLINOIS 60194
| Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

S, f\l‘P LOAN
ender™) ol thc same date and covering the property described in

ADDITHONAL COVENANTS. [n addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agrec as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fol arinitial interest rate of 7.250 %. The Note provides for changes in the interest rate and the

monthly payments, as \ollo:us:
4. INTEREST RATE ANy vONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay ria; change on the first day of AUGUST . 19 B8 . and on that day
every t2th month thereafter. Esclidate or which my interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change Datl, my interest rate will be based on an Index. The “ladex™ is the weckly
average yield on United States Treasury secviitics adjusted to a conslant maturily of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note (Heidor will choose a new index which is based upon comparable

information. The Note Holder will give me natice of s choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calcul=te.my new interest rate by adding

AND ONE-HALF percentage points { 2,500 %) to th: Current Index. The Note Holder will then round the
result of this addition to the nearest one-e¢ighth of one percentage foint (G.125%). Subject to the limits stated in Section
4(D) below. this rounded amount will be my new interest ratle until the next Change Date.

The Note Holder will then determine the amount of 1the monthiy piyment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in full or, tlic maturity date at my new interest rate in
substantially equal payments. The result of this calculation wili be the new aniount of my monthly payment.

{D) Limits on Interest Rate Changes
7T5r5'ﬂicrcsl rate  am required ta pay at the first Change Date will not be greatervhan 9.250 % or less than
* %, Thereafter, my interest rate will never be increased or decreased Gn /ny single Change Date by more

than 1wo percentage points (2.0%) from thg ratepf i ey Ave hegn payg r the preceding lwelve months. My
interest raptcc will r?evcr be greater than fg'%%d ')’pﬂ M w F ft’:‘fgﬂ
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of ny pisemonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mont¥iy prymeni changes

ugain.

(F) Notice of Changes

The Nole Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of fny monthly
payment before the efective date of any change.  The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Sccurity Instrument is amended Lo read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  H all or any part.of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Burrower is suld or transferred and Borrower ts not a natural person)
without Lenrder’s prior written consent, Lender may, at its option, require immediate payment in ful) of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if fa) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,

00487000769

Form 3111 3/85

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-2—Single Family—Fannie Mae/Freddis Mac Untorm Instrument
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