RUMENT PREPARED BY:

UNOFFICIAL CQEYm

WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA

P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
.
87135892 MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents _
ADJUSTABLE INTEREST RATE LOAN -OAN NO. 797234-2

This Mortgage, made this 4th day of ALGUST, 1967 . between
SEUNG J. KIM AND IN J. KIM, HUSBAND AND WIFE

8974 WESTERN AVENUE, UNIT 318

harein called BORROWER, whose address is
fnumber and streef)

60016

IL
{z1p code)

DES PLAIYES
(state)

{cityy
.and

and HOME SAVINGS or AMERIC . F. A, a corporation horein caffed LENDER, whosae address 15 P.O. Box 7075, Pasadena,

Californta 91109-7075.

WITNESSETHM: Borrower hereby grants, _convays, mortgages and warrants to Lendsr the real property iegally described as

H :
fo :gsF’ER LEGAL DESCRIPTION ATTAUHED HERETO AND MADE A PART HEREOF.

COMMONLY KNOMN AS S§974 WESTERN AVEMUE, UNIT 318, DES PLAINES, IL. 500146

s
PTN: 09-14-308-016-1269 /J}V’/L/

UNIT NUMBER D-318, IN THE BALLARD ™O.NT CONDOMINIUM,
ON A SURVEY OF THE FOLLOWING DESCRSBED REAL ESTATE:

AS DELINEATED

PART OF THE SOUTH WEST QUARTER OF THE SCUTH WEST QUARTER OF

PART OF THE SOUTH EAST GUARTER OF SECTION 15,
ggg;.;g?Pl:lAﬁgRTﬁ, RANGE 12, EAST OF THE/T:J4IRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S L TTACHED NS EXHIBIT A
TO THE DECLARATION OF CONDOMINIUM RECORDEU WITR THE _RECORDER OF
DEEDS AS DOCUMENT 25 261 1%8 AND FILED WITH T'HE REGISTRAR OF TITLES
AS DOCUMENT LR 31 33 750, TOGETHER WITH ITS REFZECTIVE UNDIVIDED
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY| “ILLINOIS.

Tagether with aH Interest which Borrower now has or may hereafter acquire in orto said proporty, and inandio. (0 ail casements and rights
ol way apgurtenant thereto; and (b} all buildings, structuras, improveaments, fixtures and appurlenancas nowor “araaltor placed theraon,
including, but not limited to, all apparatus and equipmuent, whether or not physically atfixed to the land or any Lu’dding. usoed to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, powser, refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal
or other servicas; and all waste vent systems, antennas, poot equipmenl, window coverings, drapes and drapery rods carpeting and floor
covering, awnings, ranges, ovens, waler heaters and attached cabinats; it being intended and agreed that such i eyws be conclusively
deemead lo he affixed to and to be part ol the real propearty that is conveyed hareby; and(c) all water and water rignis (whether or not
appurtenant). Borrower agreas to execute and deliver, from time to time, such furthar instrumenis as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properties canveyed to Lender hareunder are hereinalter raferred o as

“such property.”
The Borrower absolutaly and krevocably grants, transfers and assigns to Lender the rents, Income, Issues, and prolits of all proparty

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Paymentof thesumof 3 53,500.00 with interest thereon, according to the terms of a promissory
note of even date herewith and having a final maturity date o AUGUST 10, zQ17 made by Borrowaor,
payable to Lender or arder, and all modifications, extensions or renewals thereol. (2) Payment of such sums as may be incurred, paid oul, or
advanced by Lander, or may otherwise be due to Lander, under any provision of this Mortgage and all modifications, extensions or
renewals tharecf. (3} Performance of each agreement of Borrower continned haerein ot incorporated herein by refaronce or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance:, il the loan secured heraby or any part thaereol isior
the purpose of constructing Improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement hetween Borrower and Lender relating to such property. (8) Tha performance and keeping by Borrowaer of
each of the covenants and agreements required to bo kept and performed by Borrower pursuant to the terms of any lcase and any and all
ctherinstruments creating Borrower s interest in or defining Borrowersrightinrespect to such property. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, condilions and restrictions pertaining
1o such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower ol any
covenant to pay maintenance or other chargas, o the same havae nol been paid or valid legal steps taken to enforce such payment within G0
days after such written requestis made. (7) At Lenders option, paymeont, with intercest thoreon, of any other present ur fufure indebledne sy
or obligation of Borrower (or of any successorin intorest of Borrowor to such propearty) due lo Lender, whethor created directly or aeguired
by absolute or contingent assignment, whether due or not, whethar otherwise securud or nol, or whethor existing atthe tme of the exenu-
tion of this Mortgage or arising thereafler, the exercisa of such option to be evidenced by a notice in writing to Borrower of any successor :n
interest of Borrower. (8} Performance of all agreements of Borrowaer to pay feas and chargeas ta the Lender whethar or nol horein setforih,
(9) Payment of charges, as allowed by taw when such charges aro made, fot any statemsent regarding the obligation secured

hereby.
tota
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(24) Future Advances. Ubocn] rfRups 3drrowar, | arafl LgNdar's opfon p feida f this Morigage, may make Future
Advances to Borrower, Such Futyr 6 , er th ” 1 be s{ecur g Wcoripage when evidenced by promissory
notes stating that said notes a ecurgd ReTeby. Al ti the pri la 1 OFthefindebtédness secured by this Morigage, not

including sums advanced in accordance harewith 1o protect the security of this Mortgage, exceed the original amount of the Note

plus 41,700,000 ,
(25) Insgection and Business Records. Lender at any lime during 1he continuation of this Morigage may enter and inspec! such

property at Bny reascnable time. Borrowar agrees that in the event that such property is now or hereafier usedforcommercial o1 tesidential
income purposes, that when requested by Lender, Borrower will promptly deliver 1o Lender such certilied financial stalements and profit
and loss statements of such types and al such intervals as may be raquired by Lender which willbe inform and content prepared according
ta the geneially accepied accounting principles and prachices, which slatemen!s shall cover the financial operalions relatinglo such
properly, and Borrower further agrees, when requested by Lender, 1o promptly deliver, in writing such furthet addilional inlotmation as
required by Lender retaling to any of such financial statements,

(26) Governing Law: Severabllity. The loan secured by this Mortgage is made pursvani to, and shall be construed and governed by,
the laws of the Uniled States and the rules and regulations promulgated thereunder, including the federal laws, rules and regulations 1o!
federal savings and lcan associations. If any paragraph, clause or provision of this Mortgage or the note or any other netes o1 obligations
sacured by this Mortgage is daetermined by a court of compelent jurisdiction 10 be void, invalid or unenforceable, such decision shall aflect
only those paragraphs, clauses or provisions s0 delermined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or ciher notes secured by this Mortgage.

(27) Offsets. No indeblednass securad by this Mortgage shall be oflsel or compensaled or shall be deemed 10 have been offse! of
compensatad by all or part of any claim, cause of action, counterclaim or parl of any cleim, cause of action, counterclaim ot crossclaim.
whethar liquidated or unliquidaled, which Bortower now of hereafter may have or may ctaim 1o have against Lender, and, in tespect to
the indebtedness now or hareaftar secured hereby, Borrower waivas, to the fullest extent permitted by law. any and all rights of ofisel
which Borrower now or harealter may have or claim to have in respect 1o all o7 part of the indebledness secured hereby, and further
waives the benefils of any applicable law, regulation or procedure which provides or substanlially provides that, where cross-gemands for
money have existed between persons at any point in lime when neither demand was batred by the applicable s{afute of limitations, and an
aclion is thereafier commenced by ong such petson, the other person may assert in his answet the defense ot payment in that the two
demands are compensated so far as they equal each other, notwithstanding that an independent action asserting his claim would at the
time of filing his anfwor be barred by the applicable statute of timitations.

(28) Miasreprerasnte.ion or Nondisclosure. Borrower has made certain wirilten representations and discicsures in order 1o induce
Lendar ¢ make the lcs '+ évidenced by 1he nole or noles which this Mortgage secuies, and in the event thal Borrower has made any
misrepresentalion of matesial fact of failed to disciose any materialiacl, Lender, atils option and without priot notice. shaill have thetight 1o
daeclare the indebtednes s s/,cured by this Morigage, irrespective of the maturity gate specified in the note of notes. immediately due and
payabla.

(29) Walver of Homer.vew. Borrower hereby waivas all right of homestead exemption in such propeny.

(30) Notice to Borrower. «ny notice 1o the Borrower provided for in the note or this Mortgage shail be deemed given when it is
deposited in the United States aif fostage prepaid, addressed 1o the Borrower al the adthgss of 1he Borrower as it appears in Lender's
records pertaining to the loan evides.wad by the nole al the timeé notice is Qiven.

(31) General Provisions. (a) Ths 'Aortgage applies to, inures {o the benefit of, and binds, all parlies hereto, their hzits. legatees,
devisees, administrators, axeculors, s/ Lcessors and assigns. (bj The term “Lender” shall mean the owner and holder {including a pledgee)
of any nole secured hereby, whether or not."ocmed as Lender herein. (c) Wherever the contex! so requires, the masculine gender includes
the lemining and neuter, the singular number neiudes the plural, and vice versa, (d) Captions and paragraph headings used berein ate for
convenience only, are not a part of this Mourtyjage and shali not be used in construing il

{32) Adjuatable Rate Mortgage Provisions. 7i.a Note which this Mortgage secures is an adjustable morigage ican on which the
interest rate may be adjusled from time 1o time in/acco 'dance with a monthiy increase or decrease in anindex all as provided in said Nole.
From time to time the monthly instaliment paymernts di= under said Note may not be sufficient to pay ail interest due in which case unpaid
interest will be added to principal. In no case shall ths unpaid interes! added 1o the principal exceed 150% of the origina! principat

indebtedness

BORROWER RECUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF W ¥ NOTICE OF SALE KEREUNDER BE MAILED TO HIM AT 1IS ADDRESS HEREINABOVE SET FORTH
Signature of Borrower
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1, the undersigned a notary public in and for saif county and state, 6o hereby cerlify that
SEUNG J. KIM AND IN J. KIM, HUSBAND AND WIFE

personally known to me (o bae the same person{s) whose name(s) ARE subscribed to the foregahing nstrument, appeatred belore
me (his day in person, and acknowledged that THEY sighed and delivered the same instrumeant as [#'elk  treeandvoluntary
act, for \he uses and purposes therein set forih.
Given under my hand and official seal, \his 4th day of August . 1@ 87 é
My commissfn expir UAL -raf L s
Aupie Glaspe: ) e LA s
Notary Public, Staie of Himeis +--—
My Commingion Expires 8/39( Notary Pubhc
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