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BT 1S MORTGAGE is made this . 4th. .. . dayaf ... .. AUBUSE . o oo i e )
19. 8.7 between the Mortgagor, . . EXCELL . ELLIS .AND .WALTER .MAE. ELLIS s - HES . WIFE - .. ..
............................. {herein "Borrower’'), and the Mortgagee, . .. . ... .. ... i
...... CENTENNIAL MORTGAGE... .. .................................a;corporation organized and
existing under thefawsof ... .State of Illinods ........ ... ... ... ... .
whose addressis. . . 1 300 ¥.,. Higgins Road,..Park.Ridge,-I11llinois -- 60068 -« - - .-
................................................................... (hereln “‘Lender').
WHERFEAS. Borrower is indebted to Lender in the principal sum of U5 S .. ... ... 12,500.00. .. .. ... ...
which indebtedness is evidenced by Borrower's note dated .. . AUBUSL &4, 1987 .. and extensions and renewnls
thereof (herein 2 No'e”). providing for monthly installments nfgriucip:\l and interest, with the balance ol indebtedness,
if not sooner paid, div and payableon . .. .4 ugust 10, 2. .. :
To Secure to Leadinthe repayment of the indebicdness evidenced by the Note, with interest thevean; the paynient
of all other sums, witk interest thereon, advanced in accordance herewith to protect the security of this Mort(gage; and
the performance of the covznurts and ageeemcnts of Borrower hercin contained, Borrower does hereby moertgage, grant
and convey to Lender the followiay described property located in the Countyof .. .. .. .. Cock...........  State of
Hlinois:
@ 4}
3
Lot 4 in Charles H, Kehi's Subdivision of Lots 13, 14, 15, 18, (V]
19, 20, 21, 22 and 23 in Gilbert and Wallace's Subdivision of N
blocks 5 and 6 in Cliffoird's Addition to Chicago, a subdivision QL
of the East % of the Soutnwest % of Section 1, Township 3% North, =
Range 13, East of the Third Trincipal Meridian, in Cook COunty, "=
Illinois. ,
PIN#16-01-325-027 f—‘—J’O
T 3] . L. -
oo cF TIC A e s T ooy
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which has the addressof ... .7 07 . 70 L0085 N S - I cei
{Steat] [yt
. 60622 e “ :
ilipois . .......% e e e e (herein Property Address'); (P.g)
{210 Code ) -}
e
TOGETHER with all (he improvements now or hereafler erected on the property, and all casements, riglits, [y}
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morlgage; - A
and all of the foregoing, fogether with said property (or the teasehold estate i this Morigage is on a leaschold) are ,.__:
hereinafter refereed to as the " Property.” -~:
| R d

Borrower covenants that Barrower is lawlully seised of the estale herelby conveyed and has the cight to mortgnge,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against allw demands,

subject to encumbrances of record.
JLLINDIS - 5EcOND MORTGAGE -~ 1780~ -FNMAZFHLME UNIFORM INSTBUMENT / /

Form 3B13
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10. Borrower Nt Relew; NJF»Enll NmIaAilg-. l-'.(‘(cns@iP)%!r p‘:}ym(;!')t or modifica-
simhs Seclrel™Dy this Morfgal® glantec len to=rhiylsuccessor in Tnterest of Borrower

tion of amortization of the
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Scveral Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercumder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and
several. Any Borrowet who co-signs this Mortgage, but daes not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Burrower hercusider
may agree to extend, madily, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and withou( refeasing thal Borrawer or modifying this Mortgage as to |hat
Borrower's interest in the Property.

12. Notice. Except for any nolice required under applicable law to be given in another manner, (al any notice to
RBorrower provided for in this Mortgage shall be given by delivering it or by mailing sueli notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereindand (b) any notice to Lender shall be given by certified mail te Lender’s address stated herein or to
such other address a3 Leader may designate by notive to florrower as provided herein. Any notice provided for in this
Mortgage shall be deimead to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law: S=verability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the J‘roperty is Jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In (he event t/ixt any provision or clause of this Mortgage or the Note conflicts with applicablz law. such
conflict shall not affect other pravizions of this Morigage or the Nole which can be given effect without the conflicting
provision, and to this end the provizions of this Morigage and the Note are declared ta be severable. As used herein,
“costs’, “expenses’” and ‘attornev:*fees’” include all sums to the extent not prohibited by applicable law or limited

herein.
i4. Borrower's Capy. Berrower shalt’o. furnished a conformed copy of the Note and of this Mortgage at the time of

execution or afler recordation hereof.

15. Rehabiliiation Loan Agreement. Borrower shafl fuifill all of Borrower’s oblipations under any home rehabilita-
tion, improvement. repair. or other foan agreemert which Borrower enders into with Lender. Lender, at Lender's option,
may require Barrower to execute and deliver o/ fender, in a forin acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have veiivist parties who supply labor. materials ot services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in'docrower. 1l all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Boirower is sold or transferred and Barrower is not a naturdl
person) without Lender’s prior written consent, Lender may,/ alits option, require innnediate payment in full of all
sums secured by this Morigage. However, this option shalt not/oe exercised by Lendes if exercise is prohibited by
federal law as of the dale of this Mortgage.

If Lender exercises this option, Lender shall give Borrower noricd of aceeleration. The natice shalf provide a
periad of not less than 30 days from the date the notice is deiivered or ntailed within which Borrawer nust pay all sums
secured by this Morlgage. If Borrower fails to pay these sums prior t6-use exziration of this period, Lender may in-
voke any remedies permitted by this Morigage without further nolice or démand on Borrower.

NON-UNIFORM COVENANTS. Borrower and bender further covenam and-agree as follows:

17. Acceleration; Remedies. Excepl as provided In paragraph 16 hereol, uj:oy Borrower’s hreach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants (o pay whin Jue any sums secured hy this
Morigage, Lender prior to acceleratlon shalf glve notice to Barrower as provided in pacarazh 12 hereof specifying: (1)
the breach; {2} the action required to cure such breach; {3) a date, not less than 18 days from the date the notice is matled
to Borrawer, by which such breach must be cured; and (4) that fatlure lo cure such breach onor hefore the date specifled
In the notice may result in acceleration of the sums secured by this Mortgage, loreclasure by jidichl proceeding, and
sale of the Praperty. The notice shall further inform Borrower of the right o reinstale after acceles=iiea and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower'(o/acceleration and
foreclosure. If the breach is nof cured on or before the date specified in the notice, Lender, at Lender’s vption, may
declare all of the sums secured hy this Mortgage to be immediately due and payable witheut furiher deasd and may
foreclose this Mortgage by judicial proceeding. Lender shall he entitled to collect In such proceeding atl expenses of
foreclosure, including, but not fimited to, rersonahle attorneys’ fees and costa of documentary evidence, absiracta and
title reporis.

18. Borrower's Right to Relnstate. Nolwithstanding §ender's neecleration of the sums secured by this Mortgage
due to Bortower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior (o entry of a judgment ertfirrcitig this Mortgage if: (a) Borrower pays Feader all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morlgage; te} Borrower pays all reasonable
expenses incurred hy Lender in enforcing the covenants and agreements of Burrower contained in thiv Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 bereol, including, but not limHed fo, reasonable altorneys’
fees; and {d) Borrower tnkes such nction as Lender may reasonably require to assure that the Jien of this Morigage,
Lender's interest in the Properly and Borrower's obligation to pay the sums sceured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Renis; Appointment of Receiver. As addlitional securily hereunder, Borrower herchy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleralion under paragraph 17 hereof or
abandoament of the Properly, have the right to colleet and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shalt be entitied 1 have a
receiver appointed by a court to enter upon, take possession ol and manage the Property and to coflect the rents of the
Property including those past due. Alf rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable atlorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any

21. Walver of Homestead. Borrower hereby waives all right of homestead exemplion in the Property

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTFGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosire action

IN/ ST NESS WHEREOF, Borrower has executed this Morigage

{é ........ iy ..f_c.‘i,‘.cf....c -

E.llls S serews:
P
# //ﬂ;ﬂ gﬁ.&z ................
Walter Mae Ellis
STATEOF JLLINDIS, . . ... .. Cocke . ..

- Hotiowe:
County ss:
'/\ \") A P(Ck"hu/‘i KdNoia
Exc

lis,
personally kaown to me to be the same persotis)wiose namc(s}
.appeared before me this day in person, and ach=iuviedged that .

............ subscribed 1o the foregoing instroment
. EneY. . . signed i
thier. free voluntary act, for the uses and purposes 1h 'rein set forth.

and delivered the said instrument as
Given under my hand and officiul seal, this

My Commission expires

VTR | /

Notary Public

{Space Belaw This Line Reseecad For lende: and Recoider)




